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March 11: Eves on Lagos,

othersasbattlegrounds shift

By Kelvin Okojie

THE dust from the presidential
and National Assembly elec-
tions has yet to settle, but one
thing is clear: a major upset
occurred and it threatens to
reverberate during the polls
slated for March 11.

In Lagos, Nasarawa, Delta,
and 19 other states, political
calculations failed to deliver
the goods for many candidates.

Bola Tinubu, the former
governor of Lagos and now the
president-elect, lost its strong-
hold state for the first time in
more than 20 years to Peter Obi,

Continues on page 30

Nigeria’s voter
turnout hits lowest
ever as Tinubu wins
>> Turn to page 31

Segun Ogun-
sanya (l), group
chief executive
officer, Airtel
Africa plc; and
William Ruto,
president of
Kenya, during
a courtesy visit
by Ogunsanya
to Ruto at the
State House,
Nairobi. Con-
versations held
were focused
on Airtel
Africa’s efforts
at accelerating
and deepening
digital trans-
formation in
Kenya and the
African conti-
nent.

Tinubu’s N6trn
challenge

By Dipo Oladehinde with agency report

A MAJOR challenge awaiting
Bola Tinubu, Nigeria’s pres-
ident-elect, is petrol subsidy,
which is on track to gulp N6
trillion in 2023.

President Muhammadu Bu-
hari has presided over the big-
gest jump in the nation’s petrol

Continues on page 30

Labour Party
heads to court
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Extortion remains
threat to Apapa call-
up system two years
after
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FX crisis: How next
president canrestore

investor confidence
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L-R: Mahmood Yakubu, chairman, Independent National Electoral Commission (INEC)/returning officer for 2023 Presi-
dential and National Assembly; Bola Ahmed Tinubu, president elect and his wife Oluremi, during the presentation of the

certificate of return by INEC chairman, at the National Collation Centre in Abuja, yesterday.
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Labour Party heads to court

By Onyinye Nwachukwu

THE Labour Party is head-
ing to court to challenge the
outcome of the hotly con-
tested presidential election
that was marred by several
challenges.

The Independent Na-
tional Electoral Commission
(INEC) had on Wednesday
declared Bola Tinubu of the
ruling All Progressives Con-
gress as the winner of Satur-
day’s presidential election.

Several opposition par-
ties, including the Labour
Party and the Peoples Demo-
cratic Party, had on Tuesday
called for the cancellation of
the results of the poll and the
resignation of the INEC chair-
man, demanding that a new
election should be conducted.

YusufDatti Baba-Ahmed,
the vice-presidential can-
didate of the Labour Party,
said a press conference on
Wednesday in Abuja that
they had begun preparations
for the legal process, but did
not provide details regarding
when they would go to court.

Baba-Ahmed alleged that
theelectoral umpire violated its
ownlaws, and lamented “wide-
spread technological problems
and manipulation of results”.

He, however, called for
peace and urged their sup-
porters - popularly called
‘Obidients’- and other Ni-
gerians to remain calm but
continue to demand that the
right thing should be done.

He said: “We are im-
mensely grateful to the
youth, ‘Obidients’ and all

support groups, including Ni-
gerians in diaspora for their
sacrifices, conduct and com-
mitment to a better Nigeria.

“It is our position that
the purported results did not
meet the minimum criteria
of atransparent, free and fair
election.”

Baba-Ahmed said: “In
addition to the most con-
demnable attacks, violence,
voter intimidation and sup-
pression, the election was
conducted in clear violation
of agreed and promised INEC
rules and guidelines, the
Electoral Act 2002 as amend-
ed, and indeed the Nigerian
Constitution.

“As evident, the institu-
tions of the state and leaders
that were supposed to ensure
the sanctity of the election

again, and as in the past, col-
laborated to subvert the will
of the good people of Nigeria.

“Please be assured of
our determination to fight
the injustice that has been
perpetrated on Nigerians
through all legal and peaceful
means. While painful, we im-
plore you all to please remain
peaceful and calm as our fight
on determination for a new
Nigeria is just beginning.

“We equally encourage
you all to continue with the
campaigns and vote mas-
sively for Labour Party in the
forthcoming governorship
and state House of Assembly
elections on March 11, 2023.
Our principal, His Excel-
lency Mr. Peter Obi will in
due course speak to you and
indeed the nation.”

Extortion remains threat to Apapa
call-up system two years after

By Amaka Anagor-Ewuzie

DESPITE the use of an elec-
tronic call-up system to batch
port-bound trucks into the
Apapa and Tin-Can Island
Ports in the last two years,
the mounting of checkpoints
by security personnel for the
purpose of collecting illegal
fees from truckers has con-
tinued to threaten the ease
of doing business at the ports.

The collection of illegal
fees at the multiple check-
points that exist along the
port corridors is taking a
toll on haulage business and
frustrating the implementa-
tion of the electronic call-up
system.

It also hampers the ease
of doing business at the ports
astruckers waste man-hours
due to the delays that some-
times add to the gridlock on
the port roads and force im-
porters to pay demurrage to
the shipping companies and
storage charges to terminal

operators for not taking de-
livery of their consignments
as and when due.

Richard Emenim, head
of development at Trucks
Transit Parks Ltd, the tech-
nology firm that manages the
Eto App, said although the
introduction of an electronic
call-up system has helped to
ease the movement of trucks
at the port, illegal collection
of fees from trucks and truck
ownershasremained a threat
to ease of doing business.

According to him, impos-
ingillegal fees on truckers not
only results in the sabotage
of the call-up system by en-
couraging truckers to park
indiscriminately at pre-gates
and on port access roads in
search of terminal delivery
orders, but also put additional
cost on cargo owners.

BusinessDay findings
show that truckers are
forced to pay illegal fees at
the checkpoints at the Total
Bridge, Ijora-Olopa, Iganmu,

Sifax, Area B, and others, and
the security operatives still
collect money from trucks
with valid electronic call-up
tickets.

This affects the means
of livelihood of haulage op-
erators as many spend half of
their profits on paying their
way in and out of the port.

It also has a cost impli-
cation on cargo owners as
money spent by truckers
on checkpoints is factored
into the amount charged
as the cost of haulage and
threatens the stability of the
electronic call-up systems for
port-bound trucks.

On his part, Tony
Anakebe, managing director
of the Gold Link Investment
Ltd, a Lagos-based clear-
ing and forwarding firm,
said although the number of
checkpoints along the Ijora-
Iganmu and the Wharf axis
has reduced in the last two
years of using the Eto call-up
system, there is still at least

three checkpoints along that
corridor where truckers are
compelled to part with money
before they would be allowed
into the ports, even with a
valid electronic call-up ticket.

According to him, the
Mile 2-Second Gate axis has
remained very challenging
asthere are still lots of check-
points mounted by security
personnel, area boys, and
local government officials.

“Despite its attendant
impact on the cost and ease
of doing business at the port,
there is no way mounting of
checkpoints will stop within
the port corridor because the
authorities have not queried
those behind them,” said
Anakebe.

He, however, said the
money spent on checkpoints
has reduced to about N5,000-
N10,000 per trip compared to
the N80,000-N100,000 truckers
used to pay per trip to gain

Continues on page 31

FX crisis: How next president
canrestore investor confidence

By Hope Moses-Ashike

NIGERIA’S foreign exchange
management system, which
has caused dollar scarcity
and spooked foreign inves-
tors, is one of the major chal-
lenges awaiting the next
president.

Last year, the country’s
currency lost 23.65 percent
of its value (year-on-year)
against the dollar at the paral-
lel market, popularly known
as the black market.

At the Investors and Ex-
porters (I&E) Foreign Ex-
change Window, the naira
ended last year with 8.56
percent (year-on-year) de-
preciation against the dollar.

The I&E window closed
the year with the dollar being
quoted at N461.50/$, com-
pared to N422/$ at the begin-
ning of the year, data from
FMDQ indicated.

Demand for dollars for
school fees payments, medi-
cal bills, tourism, impor-
tation of inputs and other
goods are high across major
commercial banks.

Faced with limited sup-
ply, manufacturers, inves-
tors and individuals have
resorted to the parallel mar-
ket to purchase foreign ex-
change.

Manufacturers get only 5
percent of FX demand from
the official window, while
over 95 percent of the FX are
sourced from the parallel
market, according to Bis-
marck Rewane, managing
director/chief executive of-
ficer of Financial Derivatives
Company Limited.

“The sharp depreciation
of the naira exchange rate in
the parallel market remains
a cause for concern. It is
a trend that should not be
allowed to continue and all
necessary steps need to be
taken [and urgently too] to
stem the slide and volatility,”
said Muda Yusuf, chief ex-
ecutive officer of the Centre
for the Promotion of Private
Enterprise (CPPE).

He said these develop-
ments should not be ignored.
“It is as much of an issue to
consumers as it is to produc-
ers and other stakeholders
that create value in the econ-
omy. It calls for an urgent
review of the current foreign
exchange policy.”

Fitch Ratings, a global
creditratingagency, had said
things are going to get worse
this year for Nigerian banks
amid a protracted FX liquid-
ity crisis that has unsettled
lenders in Africa’s biggest
economy.

Commenting on what the
new president can do to solve
the FX crisis, Taiwo Oyedele,
head of tax and corporate
advisory services at PwC Ni-
geria, said: “A good starting
point will be to prevail on the
monetary authority to provide
greater transparency on the
various measures and inter-
ventions in the FX market.”

He said all non-monetary
roles hitherto assumed by
the Central Bank of Nigeria
(CBN) should be removed,
including fiscal functions
such as restriction of items
eligible for FX, stamp duties
collection, and various sec-
toral interventions relating
toagriculture as well as small
and medium enterprises.

He said a phased plan to

harmonise FX rates should
be developed and implement-
ed within six months.

On how much work the
next president hastodotore-
build investors’ confidence,
Oyedele said: “Investors are
sensitive to policy-induced
uncertainties and market
distortions. Once the new
president ensures that the
central bank becomes more
transparent in performing its
roles, very robust in its policy
formulations and consistent
with implementation, then
more than half of the job
required torebuild investors’
confidence would have been
achieved.

“With this, foreign invest-
ment flows will start coming
in to help meet legitimate
demands.”

He said the new president
must respect CBN’s auton-
omy and allow it the inde-
pendence to operate without
undue interference.

“However, the President
can insist on improvements
to the processes of the central
bank, and remove various
roles currently being per-
formed by the CBN which
are outside its core mandate
of monetary policy and fi-
nancial sector regulation,”
he added.

Oyedele said whether
investors would return to
the country would depend
on their assessment of the
overall business and policy
environment beyond just the
FX regime.

“The signalling by the
new president starting with
the composition of his eco-
nomic management team
will be crucial in thisregard,”
he added.

Rewane projects Nige-
ria will adopt a free-floating
exchange rate regime post-
election. The reason is that
the Federal Government is
likely to borrow from the
international Monetary Fund
and will have to comply with
conditions includingnaira de-
valuation, according to him.

He said in the short-term
or pre-election period, Nige-
ria needs to adopt a crawling
pegstrategy, increase foreign
exchange supply and reduce
punitive measures.

Yusuf, the CPPE boss,
said: “My proposition is that
we should adopt a flexible
exchange rate policy regime.
Let me clarify that this isnot
a devaluation proposition.
Rather it is a pricing mecha-
nism that reflects the demand
and supply fundamentals in
theforeign exchange market.

“It is a model that is sus-
tainable, predictable and
transparent. It is a policy
regime that would reduce
uncertainty and inspire the
confidence of investors. It
is a policy framework that
would minimise discretion
and arbitrage in the foreign
exchange allocation mecha-
nism.”

According to him, the
Nigerian economy hasthe ca-
pacity to weather the current
turmoil if the policy contexts
areright.

“We have the market,
the people and natural re-
sources. The opportunities
that the present situation
offers would only be realised
if policy obstructions to re-
source flows are removed,”
Yusuf added.
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NLC urges aggrieved parties

to challenge defeatin court

By Ifeoma Okeke-Korieocha

THE Nigerian Labour Con-
gress (NLC), on Wednesday,
urged aggrieved parties in
the just concluded presi-
dential and national assem-
bly elections to take their
cases to the court of law.
Joe Ajaero, president of
the NLC, gave the charge
on when he led national
executives of the congress
on a visit to the Association
of Nigeria Aviation Pro-
fessionals (ANAP) at the
Federal Airports Authority
of Nigeria (FAAN) office in
Lagos. Ajaero saidlosersin
the elections have the right
to seek aredress in court or
even protest if they think
that the contest was not

transparent, free and fair.

Mahmoud Yakubu,
chairman of the Indepen-
dent National Electoral
Commission (INEC), early
Wednesday morning, an-
nounced Bola Tinubu, of
the ruling All Progressives
Congress (APC) as Nige-
ria’s president-elect from
the Saturday’s poll.

Some political parties,
including the Peoples Dem-
ocratic Party (PDP) and
Labour Party (LP) have,
however, rejected the out-
come of the election. The
parties say the poll was
rigged in favour of Tinubu,
who secured 8,794,726 votes
to defeat Atiku Abubakar
(PDP), and Peter Obi (LP),
who garnered 6,984,520,
and 6,101,533 votes to place

second and third positions,
respectively.

The electoral body and
its chairman, Yakubu, have
come under heavy criticism
by the Nigerian public for
abandoning the provision
the Electoral Act 2022 that
empowers them to upload
election results real-time
from polling units across
the country on INEC result
viewing portal (Irev)

“The elections have come
and gone. If you ask me, the
courts are there for people
to take their grievances.
People can equally protest if
they don’t like what is hap-
pening, they can adopt any
legal measure,” said Ajaero.

He hailed the perfor-
mance of Labour Party can-
didates, scoring them high

in the presidential and na-
tional assembly elections,
adding that labour now
has a voice in the national
assembly.

According to the NLC
president, deliberations on
the floor of the national as-
sembly will be robust as the
candidates will contribute
to improve the welfare of
the masses.

“The Labour Party can-
didates have performed
creditably; they have come
up to be the voice of the
masses in the national as-
sembly.

Ajaero, who said the
Labour Party would be
reorganised to take over
leadership in the country,
called on workers to be
patient.

L-R: Fatimah Kassim, director, planning, research and forecasting, National Emergency Management Agency (NEMA); Mustapha Ahmed,
director-general, and Clement Nze, director-general, Nigeria Hydrological Services Agency (NIHSA), during NEMA's 2-day technical

expert meeting on 2023 climate related disaster preparedness and mitigation strategies, in Abuja, yesterday.
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Moghalusecks professional approach to election management
...criticises INEC handling of Saturday’s polls

By Iniobong Iwok

KINGSLEY Moghalu, a
former presidential can-
didate in the 2019 general
election, has stressed the
need for Nigeria to take a
professional approach to
managing elections, so as
to overcome challenges
that continue to plague the
country’s electoral process.

Moghalu, also a former
deputy governor of the Cen-
tral Bank of Nigeria (CBN),
said this in an interview
with the Cable News Net-
work (CNN) on Tuesday in
reaction to the controversy
trailing the Independent
National Electoral Commis-
sion (INEC) conduct of last
Saturday’s presidential and
national assembly elections.

He said the country
could not make progress

with the current approach
to managing election logis-
tics, which he said was not
handled professionally.
There has been wide
criticism of INEC’s han-
dling of the February 25
presidential and national
assembly elections; the
commission failure to
transmit results electroni-
cally using the Bimodal
Voters Accreditation Sys-
tem (BIVAS) as proscribed
by the Electoral Act, hasled
to protests from parties and
election observers.
Moghalu noted that Ni-
geria was using the wrong
approach over the years
which had failed, stress-
ing that the large number
of registered voters in the
country was justified for
an appraisal of the system.
“Elections in Nigeria are

seen in the usual logistics
way, Nigeria should take a
professional approach to-
wards managing elections.

“Over 85 million Nige-
rians collected their PVCs,
but the countries never do
that, what we see is a huge
failure of institutions in
Nigeria and it’s always at
the last minute you would
see excuses. There is al-
ways vote suppression”,
Moghalu said.

He supported sugges-
tions by former President
Olusegun Obasanjo that
INEC should re-conduct
elections in constituen-
cies where BVAS was not
used, since the commission
identified the network as
the reason for failing to use
BVAS.

“It is a good suggestion
and INEC should consider

that to boost confidence
since they claim it was
network failures and noth-
ing more. They should be
able to repeat some of these
elections where there are
problems about their le-
gitimacy”.

Moghalu wondered why
there was still large vote
suppression across the
country despite huge de-
ployments of security agen-
cies, pointing out that they
were not well channelled to
check violence.

According to him,
“There were serious secu-
rity shortcomings and they
should not be happening; a
lot of the security agencies,
police, and army came into
Lagos, but they were not
properly positioned to be
able to prevent vote sup-
pression exercise”.

POLITICS

PDP rejects Lagos West/
Central NASS election results

...petitions INEC

By Iniobong Iwok

CANDIDATES of the La-
gos State chapter of the
People’s Democratic Party
(PDP) in the just concluded
national assembly elec-
tion, have appealed to
the Independent National
Electoral Commission
(INEC) to consider their
petitions against the col-
lated results in the Lagos
West and Lagos Central
Senatorial Districts in of
the state.

They pointed out that
they didn’t lose the elec-
tions going by the results
obtained by their agents
from each of the polling
units in their districts.

Segun Adewale, popu-
larly known as Aeroland,
and Wale Gomez, PDP
candidates for Lagos West
and Lagos Central senato-
rial districts respectively,
raised the appeal in a state-
ment made available to
newsmen in Lagos.

According to them, the
results obtained by their
agents from each of the
polling units in their dis-
tricts did not indicate they
lost the election.

Adewale, who is also a
former Lagos State PDP
chairman, alleged that
most of the results were
altered at various levels of

EDUCATION

collations.

He said he won the elec-
tion in Alimosho, Agege,
Ojo, and Badagry local
government areas before
the results were allegedly
changed through the back
door, adding that the party
had all the results from
various polling units as
declared by the polling of-
ficials as well as those col-
lated by the party agents.

“We have these results
intact. What we discovered
was that the results were
unnecessarily delayed to
give room for manipula-
tion.

“How can we lose an
election that we have won
convincingly at the polling
units?” he queried.

According to him, all
entreaties to collation of-
ficers at various levels of
collations to fact-check
the results with BVAS (Bi-
modal Voter Accreditation
System) proved abortive.

Also speaking, Gomez
said that it was the right
of every Nigerian to have
his or her vote counted,
alleging compromise by
INEC officials.

The PDP standard bear-
er urged INEC to count
real results, declaring that
he won massively in Eti-
Osa in the just concluded
poll.

Ogun approves security
guards for schools

THE Ogun State govern-
ment has approved the
employment of security
guards for public primary
and secondary schools in
the state.

Abayomi Arigbabu, the
commissioner for educa-
tion, science and technol-
ogy made this known in
Abeokuta on Wednesday
when the newly elected
executive of the Academic
Staff Union of Secondary
Schools (ASUSS) Ogun
chapter visited him.

Arigbabu stated that
the work of the security
guards would be to tackle
indiscriminate trespass-
ing, burglary and vandal-
ism in and around the
school environment. He
said that the step would
ensure a more conducive
academic atmosphere for
teaching and non-teach-
ing staff and students.

The commissioner add-
ed that Governor Dapo
Abiodun-led administra-
tion was committed to sus-
taining a high standard of
education in the state.

He noted that regular
training and retraining of
teachers had been taken

with utmost priority to
make them more efficient
in the discharge of their
duties.

“When this adminis-
tration came on board, the
monthly running cost to
schools was increased, to
make administration eas-
ier for the school heads,”
he said.

Arigbabu told them
that they would enjoy
more welfare packages if
they continue to support
the government in its bid
to take education to high-
er pedestal. He promised
that the current govern-
ment would soon recruit
more teachers to fill up
the existing vacancies.

Earlier, chairman
of the association, Fe-
lix Agbesanwa said the
visit was to intimate the
commissioner about the
emergence of the new
executive.

He affirmed that the
state’s education sector
had experienced tremen-
dous transformation,
especially on the intro-
duction of Ogun State
Education Revitalisation
Agenda (OGSERA).
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OPINION

By Daniel Ighakpe

WHILE taking a walk
down the street along
Seventh Avenue in Fes-
tac Town, Lagos where
I live, I noticed a large
area of land just behind
a public primary school
building (Progress Pri-
mary School), which has
been dedicated for use
as a School Farm. On the
farmland currently, you
will find a large quantity
of Cassava crops growing
very nicely on the ridges
that have been prepared
for them. This school farm
simply catches my inter-
est and admiration any-
time I pass by the school,
and being an agriculture-
enthusiast (someone with
a keen interest and liking
for the field of agricul-
ture), I am always very
happy to see the crops
growing well. One would
rarely find such a large
dedicated farmland in
any of the other schools
around town.
Agriculture is one of
the earliest occupations

Agriculturein schools

of mankind. The Holy
Scriptures, in Genesis
chapter 1, verses 26-30,
and in particular, Genesis
chapter 2, verse 15, tell us
that when God created
the first man and woman,
God gave them the work
of cultivating the ground,
and then reaping its fruit-
age. God also put all the
animals under the care
of man. Thus, the main
work of man came to be
‘Agriculture.’

According to one sen-
ior secondary school
textbook (Essential Ag-
ricultural Science, by
0.A. Iwena): “The term,
‘Agriculture’, is derived
from two Latin words:
“ager”, meaning field,
and “cultura”, meaning
cultivation. By this state-
ment, agriculture means
field cultivation. How-
ever, this isnot a complete
definition of agriculture,
since agriculture has to
do also with animal pro-
duction. Agriculture is
simply defined as the art
and science (or manage-
ment) that deals with the
cultivation of crops and
the rearing of animals for
man’s use. In other words,
agriculture is defined as
the deliberate effort made
by man to till the soil,
cultivate crops and rear
animals for food and other
purposes. It also involves
the sales of produce from
agriculture, because pro-

duction is not complete
until the produce gets to
the final consumer.”
However, despite the
important role that agri-
culture plays in our econ-
omy, many present day

taking learning to new
heights. School farms
come in handy when it
comes to teaching a va-
riety of topics in agri-
culture, be it Crop Rota-
tion, Mixed Cropping,

The knowledge obtained from practical
sessions on the school farm helps not only to
reinforce what is taught in the classrooms. It
also teaches pupils, and students alike, about
eating healthy, about how food arrives in our

homes from the farms

pupils and students are
being denied the knowl-
edge of basic agriculture,
agriculture business, and
indeed the entire agri-
culture value chain - the
process through which
food gets from the farms
to dining tables. It is in-
deed a sorry situation
when school children in
Nigeria - a country widely
acclaimed for its rich ag-
ricultural heritage - do
not have the privilege of
experiencing practical
agriculture during their
schooling. To curb this
problem, the practical
aspect of agriculture in
the school’s curriculum
should be given equal at-
tention as the theory.
School farms are not
just spaces for growing
food items. They are
complete learning zones,
which largely succeed in

Inter-Cropping, etc. For
a successful school farm,
implements and practical
equipment should be pur-
chased and distributed.
And, whenever the school
records bumper harvest,
the pupils/students can
be fed from the produce,
while proceeds from the
ones sold can be used to
develop the school.

The knowledge ob-
tained from practical ses-
sions on the school farm
helps not only to reinforce
what is taught in the class-
rooms. It also teaches
pupils, and students alike,
about eating healthy,
about how food arrives in
our homes from the farms,
etc. It also equips the pu-
pils/students with first-
hand knowledge of how to
run agribusinesses. This
is especially important
in cultivating an entre-

preneurial spirit in the
students.

In the 1960s, 1970s,
1980s and early 1990s,
school farming was a
major component of the
schools’ curriculum, and
there were no exemptions
as to who participated
in practical agriculture
and who did not. All pu-
pils and students trooped
to the farms at the des-
ignated time. The idea
behind this was to make
agriculture an integral
part of the school culture,
so the pupils and students
are well positioned to
appreciate farming, and
make it a lifestyle, even
when they do not intend
to specialise in it.

It is important that
schools be provided with
necessary logistics for the
successful implementa-
tion of the whole agricul-
tural science curriculum,
while the school farms
serve as fields or labora-
tories for the training of
the pupils and students,
with the basic focus being
on skills development and
self-reliance. Today, agri-
culture in schools should
be handled in such a way
that from a very young
age, pupils begin to take
interest in farming. Ef-
forts should be made to
popularise farming as an
honourable occupation.
This will help to reduce
apathy toward the prac-

tice of farming. Agric-
school clubs such as the
‘Young Farmers Club’ can
also be encouraged, where
pupils and students will
be taught about farming
practice and encouraged
to own farms. These steps
could help ‘catch them
young’ and inculcate the
love of farming in young
ones. Participation in
agriculture competitions
could also challenge the
pupils/students to per-
form better.

Also, qualified and
competent Agricultural
Science teachers should
be employed, to help make
their students appreciate
the benefits of the study
of Agriculture in practi-
cality. Apart from being
qualified, these teachers
should be aware of inter-
esting areas of agriculture
that will attract and sus-
tain young minds. These
teachers should also
undergo further train-
ing, as this will enhance
their teaching skills. The
knowledge thus acquired
by the pupils/students
can stick with them for
many years to come.

In view of the forego-
ing, it is important that
both private and public
schools at all levels estab-
lish viable school farms.
Indeed, school farms are
critical to meaningful
engagement of students
in practical agriculture!

By Abdulkabir Muhammed

“WHILE globalization will
make the world smaller and
more accessible,we must
continue to appreciate its
vibrant diversity”—dJean
Phillip Courtois

The goings in the socio-
political atmosphere of Ni-
geria is a lullaby for young
and old. It was the election-
eering preparation that was
gathering opinions of the
Nigerians prior the tran-
spiration of the currency re-
design. The entertainment
part of the election is seem-
ingly washed away by the
cashless policy topic. This
was especially so because
ofthe unavailability of cash
as the suffering becomes
tougher due to the draco-
nian policy that, instead of
beingareliefhas continued
toworsen the situation with
the Nigerians who could
not use their “useless” cash
to cater for their needs.

The election saga as well
as the cashless policy had
been the interesting topics
the Nigerians are preoccu-
pied with before the latter
changes and began to serve

Anappreciation of globalisation and the Nigeria’s pandemonium

a role of influencer on the
former. It is no gainsay-
ing that the policy would
reflect on the polls in the
few days ahead, all things
being equal. Having taking
that into account, It isabout
time you ceased to realize
that globalization through
its information technology
has been a major factor
responsible for the hul-
labaloo as it allows many
Nigerians including the un-
affected—although few—to
vent the apex court, federal
government and the CBN
over a policy that would
help reduce circulation of
fake currency, insecurity,
corruption, money stock-
piling, money laundering,
ransom kidnapping, and
enhances an effective for-
eign exchange rate amongst
others.

Social Medias Vices

As known for its promi-
nent instrument of globali-
zation, social media has
been playing a twofold role
amidst the whole discom-
fort—both advantageous
and disastrous. It has been
the medium by which peo-
pleare updated on the infor-
mation of the policy . There-
fore people can easily read
and appreciate what is the

next move on the cashless
policy since the ratio of the
Nigerians whorely onradio
and televisions as sources
of information and those
of social media, especially,
Twitter is incomparable.
However, while the
social media has been a
saviour towards actualis-
ing the policy,it has also
given chances of misinfor-
mation with regard to the
policy. A couple of days ago
I was bombarded with the
thought that the disobedi-
ence of the Executive arm
to the Supreme Court order
would amount to lawless-
ness as the populace deem
it obfuscated to discern
which order is to obey.
Not to be confused, the
President, Major General
Muhammadu Buhari (rtd.)
had reinforced his direc-
tions that the old N200 note
should coexist with new
500 and 1000 denominations
until April 10, 2023, when it
ceased to be legal tender.
Conversely, the Supreme
Court had asked parties in
a suit filed by some gover-
nors to nullify the deadline
“tomaintain the status quo
until February 22 when
the suit would be heard,”
the Punch correspondent

reported.

On another hand, the
Central Bank under the
governorship of Godwin
Emefiele had on Friday 17,
debunked the claim that the
CBN authorised the deposi-
tion of old N500 and N1000
denominations. Yet an-
other question is that some
state governors including,
Ogun, Kaduna and Lagos
are confidently thwarting
the Presidency’s proclama-
tion such a Governor had
told residents that the state
government will stamp out
businesses and banks that
refuse to accept the old
N200, N500, and N1000 de-
nominations. It is a contro-
versial atmosphere indeed
that the Nigerians are lost
in. Nobody is willing toface
the challenges of the “no
cash” phenomenon, yet, no
one iseverready toface the
wrath of the law; but whose
order is to obey to be on the
safe side isnot clear. This is
atypical example of the con-
sequences of information
technology—globalisation
on the existing catastrophe.

Also noteworthy is its
role in the mobilisation of
protesters who have been
destroying national and
corporate assets for the

past few days as a way of
showing their dissatisfac-
tion. For clarification, some
states in Nigeria including,
Oyo, Rivers,Ogun, Lagos
and Edo are rocked with
protesters showing massive
discontentment against the
naira scarcity earlier this
week. This is not to chide
the protesters who are a
manifest of the Frustration-
aggression theory of revo-
lution by Dr Faruk Boge,
neither amI congratulating
them on the consequential
loss of lives and properties,
but to establish the fact that,
social media commentaries
and demonstrations among
other factors precipitated
the protests so far and is
also a reason for the con-
tinued boiling nature of the
atmosphere.

The major effect of social
media on Nigeria’s econo-
my and foreign reputation
have been the greatest con-
cern. The ‘giant of Africa’
as popularly addressed is
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viewed by various specta-
tors across the globe as it’s
becominga shadow of itself.
These international actors
would begin to think of
how to make a profit out of
the loss. They look forward
to dealing with Nigeria
whose economic develop-
ment is not manifested,
whose peace agencies do
not function when need
be, and whose laws are the
most disregarded by her
citizens. What an influence
on a country who has got
interests to pursue!

I was quick to ponder
what internal consequenc-
es the ensuing anarchy
would have on the country
attheend oftheday? Then, I
submitted that this trepida-
tion (if not shunned or solu-
tioned) may lead to a non-
participation in a perilous
electioneering, as people
could easily conclude,or at
worse may lead to an over-
throw of government by the
military who may consider
the citizens’—including the
protesters’—human right
to freedom of expression
as an over utilisation but a
system where no opinion is
aired except aligning with
the government’s,a best
feature.
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LEADERSHIP SHEPHERD WITH BABS

2023 election, INEC stakeholders’ management and personal interests

By Babs Olughemi

THERE will be no elec-
tion in Nigeria without
out-of-the-poll contests and
court cases. This is simply
due to a lack of credible
institutional framework,
high power tendency, and
wealth attributable to pub-
lic positions, sentiments-
religion and ethnicity, and
generally the mindset of the
African race. We are, how-
ever, moving away from
violence and the Killing of
voters.

The February 25th Pres-
idential and National As-
sembly election is no excep-
tion. What is constant is the
desire of the political elites
to remain in power, the de-
sire of regional apologists
to dominate others and the
valuation of religion above
national values and merits.

In my predictions six
months before the elec-
tion, I have acknowledged
the existence of paradigm
shifts, perplexities and a
third force that speaks the
languages of the helpless
majority. However, I main-
tained that it would take
ages and the education of
the section of the country
with the highest vote po-

tential to manifest a noble
change. We need thirty to
sixty years to put Nigeri-
ans on the same page in
believing we can be a united
country with diversity by
making people vote with-
out thinking of religion or
ethnicity. My thirty to sixty
years period is an overzeal-
ous estimate from someone
who wishes Nigeria well.

The presidential re-
sults declared so far have
its twist, which has over-
shadowed the House of
Assembly’s turning point.
Four sitting governors lost
their bids to represent their
senatorial districts. They
were defeated despite their
power, position, influence,
and wealth toride their way
to victory. That’s amassive
achievement and credence
to the electoral body by
introducing the Bimodal
Voter Accreditation System
(BVAS).It shows Nigerians’
votes can count. However,
the desperation of the cabal
in the north, who spon-
sored underaged voters and
failed to educate most of the
people, is yet to be erased.
There was a couple of arrest
of underaged voters.

The upset in the presi-
dential election is not only
in the defeat of the APC in
its stronghold of Lagos. The
unpredictable win of Peter
Obi in the state should be
the minimum standard for
all states in Nigeria. Despite
Tinubu’s achievement and
grip on Lagos, the rock
in Peter prevailed, as de-
clared by INEC. Also, Peter
Obi, a first-time presiden-
tial aspirant, is presently
projected by civichive.org
to lead in fourteen states

with a landslide win in the
FCT, Nasarawa, Plateau
and Taraba. This is a call
for a new order. However,
it might manifest later

Now to the issue of
contention. INEC failed to
transmit the election re-
sults before being collated
and announced in Abuja.

Nigerians should not be deceived or pushed
by pastors, imams, and past leaders whose
opinions should be valueless because they
are based on their aspirations, not logic

because Peter is in third
placeregarding the popular
votes. One clear fact from
the exploit of the Labour
Party and its pole bearer is
that a new Nigeria is pos-
sible, and the irregularity
of using an uneducated and
enslaved population to win
elections and cause may-
hem is atitsnear end. Also,
itisafinal call for the peren-
nial presidential aspirants
who had contested several
times to quit contesting.
Nigeria and Nigeria’s youth
had moved beyond their
usefulness and electoral
value.

Everything will not al-
ways remain the same in
the election of those rep-
resenting and leading Ni-
gerians in the future. The
Labour Party might not be
declared the winner. The
winner has yet to be an-
nounced, but it might not
contradict my prediction
in June 2022. This election,
however, marks the begin-
ning of a living hope for the
people of Nigeria. It will be
a potent pressure point for
whoever is announced as
the president to either per-
form andlive to his promise
or fight a battle of his life in
the next four years.

That’sa promise that failed!
The failure to send results is
less severe than the failure
of the electoral body to ad-
mit and communicate such
a considerable drop of balls
to its stakeholders. Howev-
er, that failure shouldn’t be
tantamount to rigging if all
the party’s representatives
have signed the declared
votes at the ward and state
levels. Most Nigerians had
hoped for BVAS and the
electronic result transmis-
sion as the game changers.
These two processes are
complementary, and many
compensating options ex-
ist to seek redress rather
than truncating the whole
electoral process. The big
question is: would any of
the party heed the call to
stop the announcement if
their results declared so far
goes their way?

And to the influencers
in the likes of the pastors,
imams and past presidents
with comments or letters
insinuating violence, I am
sure your ego and self-in-
terests are placed above the
ordinary Nigerians with-
out police protection and
money to run outside the
country if violence erupts.
Your outburst is completely

unnecessary,and areaction
to your desire that is not
coming into fruitful. There
is no value in your call for
violence; instead, Nigerians
need a civilised approach
to resolving all the issues
around the presidential
elections.

Tam sometimes nostalgi-
cally amazed by how opti-
mistic people are about Ni-
geria’s politics. Even those
who had been in positions
that should understand the
political structure and en-
slavement in Nigeria tend
to be carried away by their
personal preference rather
than logic. Can anyone win
an election without win-
ning the core north, where
voting patterns are senti-
mental? Yes, it is possible
in the near future, but not
at the moment.

Should we focus on mak-
ing an average Nigerian,
wherever they reside, be
educated and be able to
make an informed deci-
sion? Tinubu lost to Peter
in Lagos because Lagosians
irrespective of their states
of origin benefitted from the
past works of Tinubu and
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could smell beyond what
they were being told. I wish
Anambra under Peter Obi
could be in the same calibre
as Lagos. That would have
complemented the inde-
pendent mindfulness exhib-
ited in Taraba, Nasarawa
and Abuja so far. I love
how Tinubu responded by
pleading for calmness and
seeing the bigger picture.
I love those northerners
who voted for southern
candidates, whether Obi
or Tinubu, in the interest of
fairness and equity.

Nigerians should not
be deceived or pushed by
pastors, imams, and past
leaders whose opinions
should be valueless because
they are based on their
aspirations, not logic. We
shouldn’t cry thief, thief
where no windows and
doors had not been opened,
and nothing has been de-
clared missing.

We should conduct our
regular business while
INEC does what it has been
empowered to do. After all,
it is time for the lawyers
and judges to reap the re-
ward of their education
and positioning, given the
lop-sidedness in our de-
velopment. Just like their
endorsement is worthless,
don’t allow their comments
or letters to push you or
your wards out of your
peaceful zone to the violent
terrains. Remember, the
state protects them and the
cause you thought you were
fighting.

We need an understand-
ing as we wait for INEC
to declare the winners for
the normal court process
to start.

By Jennifer Oyelade

THE recent shortage of
cash and the introduction
of the new naira notes has
caused so much mayhem in
the country. It has affected
how the average business
transacts, how the nation
functions and a significant
demographic of Nigerians
who operate within rural
communities that rely on
cash to survive are at a loss
during this transformation
phase.

This stems from the lack
of economy integration that
should have been implement-
ed in pilot phases while the
old naira is still in circula-
tion. This would create more
time for the new notes to
be produced and rolled out
systematically while the old
notes will eventually fizzle
out. Things were done too
fast, too soon without al-
lowing businesses to make
sufficient contingency plans.

Cashless: Isitareal problem or an avenue for innovation?

Having said this, through
this every problem, there is
an opportunity that provides
a solution. While traditional
financial institutions are suf-
fering to meet the demands
of their consumers, this has
also created a consumer-led
opportunity for cashless fin-
tech organisations to thrive,
forcing the country to fully
adapt to digital innovation,
not asoption but as necessity.

The digital payment sec-
tor has been welcomed as
a forward-thinking initia-
tive to boost the country’s
economy, ensure seamless
transactions, and improve
the convenience and experi-
ence of banking. However,
the sector has been subcon-
sciously segmented to the
millennials who are more
tech-savvy and globally ex-
posed to international finan-
cial payment systems. While
the millennials contribute
to a significant portion of
Nigeria’s demographic, there
is also a demographic of the
older generation known as
the Generation X (those born

between 1965-1980) and the
Baby boomers (born between
1946-1964 ) who are not as
receptive to change, and
adopt the “if it’s not broken,
not need to fix it” ideology.
These citizens are the loyal
to “traditional banking” and
with the recent occurrences
in Nigeria, they will force
them to embrace this digital
transformation, which will
further create problems and
reduce the market share of
financial institutions who
have invested billions of
nairaon digital products and
services as an added value
service.

If you dig deeper, the peo-
ple are revolutionising the
financial infrastructure are
the Fintech founders, some of
which you’ll find are ex-bank-
ing, financial services, or IT
professionals have leveraged
onthemistakes of their previ-
ous employers, closed poten-
tial loopholes and developed
recession-proof products
to tap into a market that is
already receptive to the tran-
sition to a global financial

infrastructure.

To support this further,
the type of talent that was
highly sought-after took an-
other dimension. While some
organisations were working
on sustaining existing prod-
ucts and services during the
pandemic and post-covid,
another portion of businesses
were reacting to the trends
and gaps in the market and
were building consumer-led
products which saw a signifi-
cant increase in the recruit-
ment and demand of Product
Managers, UX/UI Designers,
Software Developers (both
support and development)
and Growth Hackers.

There is opportunity here
for mobile apps, bespoke pay-
ment gateways, and digital
ecosystems to really serve
their country by providing
low-costing commission
structures with an empha-
sis on revenue generation
through quantity. There is
also an opportunity to cater
to smaller SME’s with a uni-
versal platform built to con-
duct a self-serving business,

and also room to provide the
rural community who may
not be tech-savvy but can
enrol in an eco tech-platform
that is managed for them.

In order for Nigeria to
truly transition into a cash-
less operating economy built
for sustainable growth, there
must be a unified adaptation
of digital transformation
across every public sector
entity to support the efforts.
For example, the public
transportation. In the UK,
the transportation system
has been fully digitalised,
so whether you’re tapping
your ATM card on a reader
to pay for your bus fare or
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you’re using Google Pay to
purchase your season rail
ticket, you can travel seam-
lessly without any cash. To
date, the everyday necessities
such as paying utility bills,
that Nigerian need to func-
tion in a digital capacity that
have been powered by hishas
solely been the pioneered by
the private sector and while
they have had success, the
bottlenecks of public sector
regulations have limited
their potential reach

As I mentioned while the
cashless issues in Nigeria
are a problem, should we be
looking at it as a glass half
empty or a glass half full” Is
this present situation desir-
able? No. Is it a rectifiable
problem? Yes, though it may
take time. Does the lack of
cash limit our daily activi-
ties? Yes! but Is it also a force
for Nigeria to level-up on its
potential to adapt an Interna-
tional Financial Instructure
and at the same create more
jobs to ensure that nation-
wide digital transformation
is sustainable? Absolutely!
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By Christopher Akor

THE title of my article last
week was “2023 elections:
Will Nigerians, INEC, Politi-
cians, or the courts decide? I
put Nigerians first because
it was supposed to be an
election and Nigerians are
supposed to choose those
they want to represent and
govern them. But histori-
cally, it has not always been
so. More often than not, the
electoral management body,
politicians, and even the
courts, have acted to foist
a predetermined candidate
on Nigerians regardless of
what Nigerians really want.
The history of elections in
Nigeria is a history of open
brigandage, voter suppres-
sion, ballot box snatching
and stuffing, violence and
threats, manipulation and
cooking of results at the
result collation centres, ju-
dicialization of elections,
which has exposed and cor-
rupted the judiciary.

Let me start with the elec-
toral management body —the
Independent National Elec-
toral Commission (INEC).
It was formed in 1998 to
conduct the 1999 elections.
Although it was meant to be
independent, in reality, it
was not. It was subjected to
undue executive control and
supervision and it lacked the
capacity to conduct free and
fair elections. The impunity
that greeted the 2007 elec-
tions where even the elected
president openly confessed
to the flawed nature of the
election that brought him
into office, led to the first real
attempt to reform INEC and
make it a truly independent
electoral body. Although
the president that initiated
the reforms in 2007 died in
2010, his successor appeared
even more determined to
carry out the reforms to
their logical conclusion.
That effort paid off with the
massive improvement in the
2011 and 2015 general elec-
tions that led to the defeat
of an incumbent president
in Nigeria. However, since
then, the reform of INEC
has stalled. Although they
continue to strengthen INEC
institutionally and its ca-
pacity to conduct free and
fair elections, the body has
always performed far below
expectations and with no
transparency.

Inthe 2019 election, INEC
blamed the refusal of the
president to sign the act al-
lowing INEC to use technol-
ogy to conduct the elections
and collate results electroni-
cally for its below par per-
formance. At that elections,
politicians targeted INEC’s
collation centres, seducing,
bribing, coercing and threat-
ening collation officers to

Nigerian presidential and
national assembly elections: A

post-mortem

change or cook up entirely
new results at the collation
centres. When the president
eventually signed the law
permitting electronic vot-
ing, it was a euphoric INEC
that announced that the 2023
election was almost rigging
proof as all voters would
be accredited and authenti-
cated electronically and all
results at the polling booth
uploaded to INEC’s server
electronically. INEC even
claimed to have test-run the
electronic voting system
during the Ekiti and Osun
gubernatorial elections and
it was fully ready for the
elections.

What happened on Satur-
day? The elections were not

And with most Nigerians
living in extreme and multi-
dimensional poverty, most
are unable to resist selling
their votes during elections

On Saturday, besides
whipping up ethnic senti-
ments and using thugs to
disrupt elections and disen-
franchise a segment of the
population that is unlikely
to vote for them, politicians,
especially of the ruling par-
ty, seem to have targeted
the returning and collation
officers who are massively
seduced to change election
results. The embarrassing
spectacle of manually collat-
ed results not tallying with
electronically uploaded ones
is the result of this strategy.

The elections were not only marred by
shoddy preparations, but the extremely poor
logistics also made INEC look extremely
incompetent and incapable of conducting

elections

only marred by shoddy prep-
arations, but the extremely
poor logistics also made
INEC look extremely in-
competent and incapable of
conducting elections. What
wasmore, INEC’s electronic
voting systems mostly failed
and most importantly, INEC
reverted to manual collation
of results. Expectedly, the re-
sults collated manually and
the once uploaded electroni-
cally don’t seem to match
and show glaring cases of
vote cooking in favour of
the ruling party. Expect-
edly, some international
observer teams — namely
the International Republi-
can Institute (IRI) and the
National Democratic Insti-
tute (NDI) - jointly issued
a statement alluding to the
“inadequate communication
and lack of transparency by
INEC in the just concluded
elections.” They concluded
that this “created confusion
and eroded voters’ trust in
the process”. At what point
did INEC decide it was going
to do the collation manually?
Did it inform all the politi-
cal parties? And why is it
that many of its manually
collated results do not tally
with results uploaded to its
server by polling officers at
the polling booth?
Politicians, on their part,
have been one of the great-
est stumbling blocks to the
conduct of free and fair elec-
tions in Nigeria and are de-
termined torig the elections
no matter the level of re-
forms and strategy adopted
to stop rigging. They would
sponsor thugs to wreck vi-
olence on voters, employ
voter intimidation, threats
and ultimately inducement.
Prior to the 2023 elections, it
seems they have settled on
voter inducement and have
deployed that strategy effec-
tively in the Ekiti and Osun
elections. What was more,
with the almost total lack of
government accountability,
politicians easily divert pub-
lic resources and use them to
buy votes during elections.

Then there is another
layer to the rigging strategy,
which is the judiciary. Politi-
cians generally try to win at
all costs—including open and
blatant rigging of the elec-
tions. They always have one
response to those who call
the results of the election to
question: go to court.

The courts are constitu-
tionally positioned to sit on
election matters. Judges are
now instrumentalizing that
roleto getrich quickly. Likel
wrotelast week, “since the ju-
diciary realised its awesome
powers to decide electoral
victors, it has gradually and
shamelessly replaced the peo-
ple as the decider of elections
in Nigeria. Judges now hustle
and lobby to be on electoral
petition panels and ending
up in one could settle the
financial needs of a judge for
the rest of his/her life. Such
is the brazen nature of judi-
cial interference in writing
up election results that the
nation’s highest court — the
Supreme Court — where all
election cases ultimately end
up, has effectively replaced
the people in deciding who is
elected and who is not. They
reserve the powers — and
have used it too frequently
— to declare candidates who
are not on the ballot as win-
ners. In some instances, they
2o into arithmetic, making
candidates who come fourth
in an election become the
winner. Of late, they have
been usingall sorts of asinine
arguments and rationalisa-
tions to foist leaders on the
people.”

Judicializing elections
has made it easy for politi-
cians to target and easily
corrupt the judiciary into
doing their bidding. Truth
is, all the burden of proof of
irregularities of such scale
as to affect the results placed
on the shoulders of the peti-
tioner, and judges are always
shopping for reasons — from
amisspelt name to the tiniest
of error on the part of the
petitioner —to dismiss the pe-
tition on technical grounds.

By Carl Umegboro

NIGERIA’S journey to stand-
ardisation effectively began
in 1971 with the establish-
ment of the Nigerian Stand-
ards Organisation (NSO)
as a department under the
Federal Ministry of Industry.
Birthed under Decree No 56
0f 1971, tagged, The Standards
Organisation of Nigeria, cap
412 of the Laws of the Federal
Republic of Nigeria, SON had
commenced operations on
January 1, 1970 as Nigeria’s
foremost standard regula-
tory body.

With its foremost office lo-
cated at Onipanu, Lagos, the
organisation had basically
only two major departments,
including The Standards
Department and Quality As-
surance Department, which
included the laboratories. It
was in this location that the
development of standards
occurred between 1971 and
1975. The organisation was,
at the time, saddled with the
responsibility to develop,
coordinate, and come up with
a road map for a sustainable
quality management frame-
work for effective standards
formulation and enforce-
ment.

Before the early 1990s,
enforcement activities were
primarily focused on local
manufacturing companies.
It was in the early 1990s that
the organisation commenced
inspection of imported prod-
ucts. It did this by joining
the Customs Agency to carry
out Customs examination.
Regardless of its weak func-
tional structure at inception,
the organisation managed to
pull through, leaving traces
of positive milestones.

More than 50 years later,
the organisation hasendured
a series of changes, includ-
ing name change to Stand-
ards Organisation of Nigeria
(SON) and amendments that
have positioned the organ-
isation to withstand and
function effectively, despite
the fast-evolving regulatory
challenges and needs of the
industries they were created
to regulate. These changes,
which were necessitated by a
series of teething challenges
faced by the organisation,
have earned SON a place of
pride in the class of global
regulators of note.

Brig. General (rtd) An-
thony Etukudo, the first sub-
stantive Director General of
SON, relieved some of the
memories of the challenging
past of SON in an interview.
Etukudo who served from
1985t01990 said, “At the time,
the officers of SON were not
up to ten. This made dealing
with the powerful industries
that flouted standards in the
past difficult.”

Reflecting on how they
managed to navigate some
of these problems, Etukudo

SONat30: Thejourney to
working quality control

said, “The offices that SON
officials go to inspect in the
past undermined them sim-
ply because they did not
go out with the insignia of
office. So, I would put on my
military regalia and drive
in my old Peugeot 505 car
during such inspection. So,
because of my uniform, we
would be allowed to conduct
inspections.”

A look at SON today
would seem such problems
never existed in the organisa-
tion, as it has been structured
tohandle current and emerg-
ing standardization challeng-
es, especially to lead every
process that relates to the
preparation of standards for
products, measurements, ma-
terials, and processes among
others, and their promotion
at the national, regional, and
international levels.

SON turned 50 in 2022, a
milestone the organisation
has celebrated even into the
year 2023 with a sequence
of activities including the
launching of a Historical
Compendium, exhibitions
and landmark awards to
deserving industry players
to highlight the journey of
SON from being a directorate
to an agency of international
repute.

The Director General,
SON, Salim Farouk used the
occasion of the 50th anniver-
sary celebration to chronicle
SON’s evolutionary journey
in time. He said, in over the
last fifty (50) years, SON has
collaborated with industries
to provide consumers with
products fit for their pur-
poses. Going down memory
lane, Salim said, “The quest
for quality within the in-
dustry left staff faced with
stiff challenges, including
unavailability of utility cars,
rundown cars, and traffic
jams to undertake factory
inspections which have been
totally upturned with the
provisions of conducive work
environment, mobility, and
equipment most especially
for the state-of-the-art labo-
ratories.”

In apparent appreciation
of the task before SON, the
DG said, “Quality is a jour-
ney with no destination,”
and therefore called upon
the stakeholders in the regu-
lated sector to undertake the
journey of quality with SON
in order to industrialize Ni-
geria, create jobs as well as
wealth which will in turn re-
duce poverty, restiveness and
minimize threats to National
Security.”

The Minister of State In-
dustry, Trade and Invest-
ment, Ambassador Mariam
Y. Katagum who gave cre-
dence to the SON DG’s posi-
tion during the celebration of
SON at 50 in Abuja acknowl-
edged that the organisation
isauseful tool in the delivery
of the Federal Ministry of
Industry, Trade and Invest-
ments mandate of facilitat-
ing trade and the growth

Umegboro is a public affairs
analyst and social advocate.

of the Nigerian industrial
sector adding that the steady
growth of the Organisation
from its humble beginnings
to becoming the Apex Stand-
ards Body in Nigeria, with
constitutional responsibili-
ties isremarkable and worth
celebrating.

While congratulating the
organisation, Ambassador
Katagum said “in acknowl-
edgment of its consistent
implementation of reforms
aimed at making its services
more easily accessible to the
public, SON has been ranked
first in the Ease of Doing
Business by the Presidential
Enabling Business Environ-
ment Council (PEBEC).

With the benefit of hind-
sight, the SON DG, Salim has
said his vision for the Organi-
sation in the coming years is
for itto be the foremost stand-
ardisation body in Africa
and among the top-ranking
globally. Salim’s call toaction
was re-echoed by the Minis-
ter of Industry, Trade, and
Investment, Otunba Adeniyi
Adebayo, who commended
the management and staff of
SON for fifty years of golden
delivery of standards to Nige-
rians of all works of life. The
Minister said SON plays a
vital role in ensuring that lo-
cal goods compete favorably
in the international market
by guaranteeing quality is
maintained throughout pro-
duction, most especially with
the African Continental Free
Trade Area (ACFTA) policy
now in full swing.

Speaking through the
Permanent Secretary in the
Ministry, Dr. Mrs. Evelyn
Ngige at the Lagosleg of SON
at 50 celebration, he said that
the organisation must play
itsrole in ensuring standards
to support industrial devel-
opment, facilitate trade and
promote investment in the
Nigerian economy most es-
pecially being the Chairman
of the Presidential Economic
Business Enabling Council
(PEBEC) he was impressed
by the regular high ranking
of SON by PEBEC as an effec-
tive trade facilitator.

In readiness for the fu-
ture that is ICT-dependent,
Salim said SON, in late 2019
upgraded its online applica-
tion portal for the operation
of the offshore Conform-
ity Assessment Program
(SONCAP) for processing of
imports into Nigeria. The
transition of the SONCAP
Portal has enhanced a seam-
less operation and more ef-
ficient service delivery to
customers and stakeholders,
within shorter turnaround
time. To boost its operation,
SON under Salim has estab-
lished a Training Institute to
provide an increased range
of training beyond the Man-
agement Systems Standards
for private and public sector
organisations and institu-
tions with regional branches
for easier access by Stake-
holders and reduced costs.
However, industry watchers
and stakeholders are still
of the view that more could
still be achieved if the right
steps are kept steady and new
initiatives are taken.
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Bad economy scares foreign capital away from Nigeria (2

HOARDING of the green-
back by political bigwigs in
preparation for the ongoing
2023 general elections has
further crumpled the FX
market in terms of liquid-
ity and supply, especially
on the official exchange
platform.

As a result, there re-
mains a large premium
between the official and
parallel foreign exchange
rates and every effort to
unify these windows have
proved useless. Also, the
CBN’sresolve to halt dollar
sales to accredited foreign
exchange operators further
contributes to the distor-
tions experienced in the FX
market. Already, this sale
halt has cost the market
about $6 billion a year of
supply.

Despite happy times in
the global oil market, Ni-
geria’s foreign exchange
reserve has been on a stead-
ily downward slide. As of
May ending 2022, Nigeria’s
FXreservesrecorded a total
of $38 billion, after topping
up to $41.5 billion just eight
months before as aresult of
a buoyant Special Drawing

Rights (SDR)allocation and
Eurobond issuance.

Frequent attacks by
Boko Haram terrorists,
herdsmen clashes, kid-
napping by bandits, and
other heinous activities
carried out by unknown
gunmen and other political
separatist movements have
cost the Nigerian econ-
omy so much in foreign
investments that have been
hitherto diverted to neigh-
bouring countries with
relatively less favourable
potentials when compared
with Nigeria.

Poor infrastructure and
political and institutional
defaults have rendered Ni-
geria ano-go zone for many
investors who would have
favoured the country’s
business atmosphere over
other African nations. In
March 2022, for instance,
the national power grid
suffered a total collapse up
to 146 times, while partial
failures totalled 73 times
since 2010.

This embarrassing turn
of events in the country’s
power sector has made
investors highly sceptical

Poor infrastructure and
political and institutional
defaults have rendered
Nigeria a no-go zone

for many investors who
would have favoured
the country’s business
atmosphere over other
African nations

about funding profitable
investments in the coun-
try. Also, Nigeria’s oil
environment has been
characterised by a heavy
production cost burden
and unchecked impunity.
This, coupled with the
increasing cost of power
generation and distribu-
tion, hasmade thenation’s
price environment heated
beyond expectations.
Equally disturbing is
the state of the nation’s
political and institutional
setting, which usually up-
sets the temperature of the
country’s business ecosys-
tem. As the 2023 general
elections draw nearer, the

degree of unpredictability
of the country’s business
environment becomes
more severe.

Already, many politi-
cal loyalists have become
broadly divided along
party lines, while many
others have resorted to
ethno-religious face-offs
among themselves to sup-
port their choice candidate
for the number one posi-
tion in the country.

Sadly, security forces
seem to have been bought
over by the highest bidding
political pockets, and nu-
merous unemployed thugs
are being prepared to take
risky orders in favour of
their preferred candidates.

Within thelegal system,
the currentleadership chal-
lenges owing to corruption
allegations, among other
woeful discoveries within
the system, have made
the entire legal body an
unreliable entity. For these
reasons, investors would
rather hold and watch the
turn of events as the presi-
dential elections unfold.

Investors know that
the volatilities that come

with election periods
are usually expressed in
elevated prices, foreign
exchange shortcomings,
institutional breakdowns,
outbreaks/breakdowns in
law and order, and finan-
cial market squeezes.

For these reasons, the
tense nature of pre, dur-
ing, and post-election pe-
riods usually disallows
investors from dabbling
into the business environ-
ment.

While Nigeria’s jour-
ney towards a fully fi-
nancially independent
and capital-abundant na-
tion remains a long-term
possibility, the country
needs to reposition itself
toward becoming a more
attractive destination to
foreign investors in the
short to medium term.
This can be made possible
by fixing the structural
issues that characterise
the macroeconomy on
one hand, while focus-
ing on strengthening the
quality of institutions and
recovering public trust in
government on the other
hand.
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FMDQ Exchange secondary market turnover drops to 17 month low

By Iheanyi Nwachukwu

EARLIER this week, the
FMDQ Exchange released its
financial markets monthly
report for January 2023.
The Exchange noted that its
secondary market turnover
in January 2023 dropped to a
17monthlow of N13.04trillion.
This represents a month-on-
month (MoM) decrease of
38.04percent (N8trillion) and
ayear-on-year (YoY)decrease
of 7.75percent (N1.10trillion)
from December 2022 and
January 2022 figures
respectively. Foreign
Exchange (FX), CBN Bills
and Money Market (MM)
transactions dominated
secondary market activity
in January 2023, accounting
for 75.58percent of the total
secondary market turnover.

Spot Market: Total
spot market turnover for
all products traded in the
secondarymarket was
N11.06trillion in January
2023, representing a month-
on-month (MoM) decrease of
37.07percent (N6.51trillion)
from December 2022 figures.

FMDQ Exchange said
the MoM decrease in total
spot market turnover was
jointly driven by a decline
in turnover across all
products with contributions
by fixed income (FI), foreign
exchange (FX) and money
market (MM) decreasing
MoM by 26.75percent
(N2.20trillion), 41.72percent
(N1.93trillion) and
50.49percent (N2.38trillion),
respectively in the review
month.

The Exchange said the
downtrend in MM turnover
was driven by a decrease
in Repos/Buy-backs
transactions. Likewise, the
decline in FI turnover was
jointly driven by the MoM
decrease in T.Bills and CBN
Bills, respectively which
offset the MoM increase
in FGN and Other Bonds
turnover in January 2023.

Spot FX Market: Spot
FX market turnover was
N2.69trillion ($5.38billion) in
January 2023, representing
a MoM decrease of
41.72percent (N1.93trillion)
from the turnover
recorded in December 2022
(N4.62trillion).

In the FX Market, the
Naira depreciated against
the US Dollar, with the
spot exchange rate ($/N)
increasing by 2.29percent ($/
N10.34) to close at an average

of $/N461.55 in January 2023
from $/N451.21 recorded in
December 2022.

Further, exchange rate
volatility decreased in
January 2023 as the Naira
traded within an exchange
rate range of $/N461 - $/
N462 compared to $/N445.33
- $/N461.67 recorded in
December 2022

Total turnover in
the money market (MM)
segment decreased MoM by
50.49percent (N2.38trillion) to
N2.34trillion in January 2023.

The MoM decrease
was solely driven by the
52.48percent (N2.42trillion)
decrease in Repos/Buy-
backs turnover which
offsets the 31.89percent
(NO0.04trillion) increase
in UnsecuredPlacement/
Takings transactions
respectively.

The average Over Night
(O/N) rate and Open Repos
(OPR) rate (secured lending
rate) decreased MoM by 1.37
percentage points (ppts) and
1.23 ppts respectively, to close
at an average of 10.55percent
and 10.10percent in January
2023.

Fixed Income market
turnover was N6.02trillion in
January 2023, representing a
MoM decrease of 26.75percent
(N2.20trillion) from the
turnover recorded in
December 2022 (N8.23trillion).

The MoM decrease in
the FI market turnover
was jointly driven by the
8.23percent (NO0.12trillion),
34.77percent (NO0.01trillion)
and 43.52percent
(N2.19trillion) decline in
T.Bills, Other Bonds and
CBN Billsltransactions
respectively, which offset the
MoM increase of 6.88percent
(NoO.12trillion) in FGN Bonds
turnover.

As a result, the trading
intensity (TI) for T.Bills and
OMO Bills decreased by 0.01
and 2.42 points to 0.31 and 4.77
respectively, whilst TI for
FGN Bonds increased MoM
by 0.01 points to 0.12.T.bills
and FGN Bonds within the
>6M — 12M and >10Y - 15Y
tenors respectively were
the most traded sovereign
FI securities, accounting for
33.83percent (N1.07trillion)
and 16.41percent
(NO0.52trillion) of the
secondary market turnover
for sovereign FI securities in
the spot market, respectively.

In January 2023, the yield
spread between the 3M and
30Y sovereign FI securities

increased by 4.03ppts
to12.60ppts, indicating a
steepening of the sovereign
yield curve. Real (inflation-
adjusted) yields remained
negative across the yield
curve in January 2023,
FMDQ Exchange noted.
Total turnover in the
Money Market segment
decreased MoM by
50.49percent (N2.38trillion)
to N2.34trillion in January
2023. The MoM decrease
was solely driven by the
52.48percent (N2.42trillion)

In the FX Market, the
Naira depreciated
against the US
Dollar, with the

spot exchange rate
($/N) increasing

by 2.29percent ($/
N10.34) to close at an
average of $/N461.55
in January 2023 from
$/N451.21 recorded
in December 2022

decrease in Repos/Buy-backs
turnover which offsets the
31.89 percent (NO0.04trillion)
increase in Unsecured
Placement/Takings
transactions respectively.

Derivatives Market — (FX
Market): Total turnover
in the FX derivatives
market segment was
N1.98trillion($4.28billion) in
January 2023, representing a
MoM decrease of 43.10percent
(N1.50trillion) from
December 2022 figures.

The MoM decrease in the
FX derivatives turnover
was jointly driven by the
decline in turnover across
all FX derivatives products
with contributions by FX
Swaps, FX Futures and FX
Forwards decreasing MoM by
58.85percent (N1.15trillion),
53.18percent (N0.32trillion)
and 2.11percent (N0.02trillion)
to N0.81trillion, N0.29trillion
and N0.88trillion respectively.

The average price of
OTC FX Futures contracts
and Deliverable Forwards
increased MoM across all
tenor buckets in January
2023 relative to December
2022.The average price of
OTC FX Futures Contracts
withinthe 55-60M tenor range
recorded the highest MoM
increase in price (that is
expected depreciation of
Naira against the US Dollar)
relative to December 2022.
Similarly, the 1M deliverable
FX Forward contracts

recorded the highest MoM
price depreciation in January
2023.

Primary Market

Sovereign Securities:
The Debt Management
Office (DMO) sold T.bills
valued at N277.47billion
across its auctions in
January 2023, representing a
49.68percent (N92.09billion)
MoM increase on the
value of T-bills sold across
its auctions in December
2022 (N185.38billion).
Similarly, the DMO re-
opened two (2) 10Y, one (1)
20Y and one (1) 30Y FGN
Bonds worth N662.62billion
(representing a 184.06percent
oversubscription of the
amount offered) in January
2023.

Likewise, this represents a
150.50percent (IN398.10billion)
MoM increase from
the amount sold across
the two 10Y and one 20Y
FGN Bond maturities re-
opened in December 2022
(N264.52billion). In the
review month, the CBN did
not auction OMO Bills in the
primary market compared to
N30billion worth of bills sold
in the previous month ended
December.

Non-Sovereign
Securities:

No corporate bonds were
listed on FMDQ Exchange
for the second consecutive
month in January 2023
compared to N199.31billion
worth of listings across three
issuers in November 2022. In
addition, the total outstanding
value for corporate bonds
decreased MoM by 0.17percent
(N2.38billion) to N1.401trillion
in January 2023.

The total value of
Commercial Papers (CPs)
quoted on FMDQ Exchange
in January 2023 was
N83.20billion, representing
a MoM increase of
759.85percent (IN73.52billion)
from the value of CPs quoted
in December 2022.

Quoted CPs were issued
by institutions from various
sectors including Real Estate
(4), Financial Services
(3), Manufacturing (3),
Agriculture (2) and Health
& Pharmaceuticals (1). In
January 2023, CPs with a
total value of N113.10billion
matured and were redeemed
resulting in a MoM decrease
of CPs outstanding by
11.89percent (N29.90billion)
to N221.56billion.
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OPEX, FX losses weaken
Nigerian Breweries’ profit

By Folake Balogun

ON the backdrop of a signifi-
cant increase in total operat-
ing expenses and net loss
on foreign exchange trans-
actions, Nigerian Brewer-
ies Plc reported 27 percent
decline in profit before tax
and grew profit after tax by
4.06 percent over a decline
in tax expenses.

The brewery’s profit in-
creased to N13.19 billion in
December 2022, up 4 percent
from N12.67 billion in De-
cember 2021.

Net loss on foreign ex-
change transactions stood at
N26.34 billion in December
2022, a 274 percent year-on-
year increase from N7.04
billion in December 2021.

The brewery’s total op-
erating expenses jumped
31.6 percent to N163.98 bil-
lion from N124.6 billion in
the entire year 0f 2021 due
to challenging operating
environment and continu-
ous focus of the brewery on
brand visibility.

Nigerian Breweries’, in
its Investors’ call on Friday
disclosed that margins con-
tinue to be under pressure
mainly from lower dispos-
able income, inflationary
pressure on input costs and
naira devaluation.

Nigerian Breweries’ rev-

enue climbed to N550.64
billion in December 2022,
indicating a 26 percent in-
crease from N437.29 billion
in the same period of 2021.
“On the sales front, the
company’s revenue growth
primarily reflected a mix of

higher prices and increased
demand for its products,
particularly in Q4. Manage-
ment attributed the higher
sales volume to the ramp-up
in output at its Ama Brew-
ery, which was completed
on the 1st of October 2022,”

CardinalStone said in a
report.

According to Cardinal-
Stone, this capacity support
alongside a lesser pace of
production cost increase,
resulted in a 2.1ppts growth
in its gross margin. Further

down, operating margin
expansion was slightly ta-
pered by the rise in OPEX-
to-sales ratio, primarily
driven by the 184.6 percent
and 40.8 percent increas-
es in transportation and
advertising costs, respec-
tively.

Nigerian Breweries’ cost
of sales grew to N337.31
billion in December 2022,
22 percent increase from
N276.87 billion in the pre-
ceding year. The increase
ibn the firm’s cost of sales
can be attributed to infla-
tion, high energy price, and
naira devaluation.

The firm reported a gross
profit of N213.33 billion in
December 2022, a 33 percent
increase from N160.41 bil-
lion in December 2021.

Profit from operating
activities rose to N51.76
billion in 2022, up 25 per-
cent from N41.5 billion in
2021. The brewery said the
operating profit in 2022 is a
result of the increase in net
revenue, increase in raw
materials and consuma-
bles, increase in advertise-
ment and sales promotions,
increase in transportation
costs and other costs.

The brewery finance
income grew 11.4 percent to
N349.2 million from N313.52

million while finance costs
increased by 24 percent to
N8.42 billion from N11.07
billion in the reviewed pe-
riod.

This led to a net finance
cost of N34.42 billion in
December 2022, 92 percent
increase from N17.9 billion
in December 2021.

“The company reported
a 93.4 percent surge in net
finance cost to N34.4 bil-
lion, following a 274.1 per-
cent jump in net loss on
FX transactions, which
stemmed from its foreign
currency payables. How-
ever, the company ben-
efitted from the origination
and reversal of temporary
differences in deferred tax
expense, which resulted in
N4.9 billion in tax savings
(28.3% of its PBT),” Cardi-
nalStone said in a note

Income tax expense,
however, dropped 62 per-
cent to N4.15 billion in De-
cember 2022 from N11.03
billion in December 2021.

The brewery property,
plant, and equipment grew
to N358.97 billion in Decem-
ber 2022, up 39.5 percent
from N257.22 billion in De-
cember 2021.

Earnings per share stood
at N158 in December 2022
from N157 in December 2021.

PremiumTrust Bank boosts
expansion plans

PREMIUMTrust Bank
has announced plans
to boost its expansion
programmes as it steps
up efforts to bring its
services closer to its cus-
tomers.

The Managing Direc-
tor/Chief Executive Of-
ficer, PremiumTrust
Bank, Emmanuel Eme-
fienim, disclosed this
at the opening of 8th
branch of the bank in
Redemption City, Mowe,
Ogun State recently.

According to Eme-
fienim, although the
industry appears to be
congested, the bank is
set to impact lives and
communities with qual-
ity services to be deliv-
ered in record time.

He said, “We have
a vision to become the
number one digital bank
in Nigeria before the
end of this year. We are

building some serious
app that will transform
the industry within a
very short time. A lot of
work has gone into it. It’s
going to provide a lot of
solutions and answers
to a lot of the banking
needs that people would
want to ask and especial-
ly in this period where
we are going cashless.”
He explained that the
bank’s digital solutions
would afford custom-
ers the opportunity to
perform transactions
seamlessly. He added
that customers’ needs
are at the core of the
bank’s vision.
Commenting on the
naira scarcity, Emefien-
im said, “It’s a collective
responsibility. The Cen-
tral Bank of Nigeria is
working really hard. We
feel the pain of everybody
but I know it’s going to

be temporary. Nigerians
should be patient.
“What I can assure
you is that all the banks
are working round the
clock to ensure that the
new notes are dispensed.
As you can see here all
the ATMs are dispens-
ing but people need to
be patient and within a
very short time, we will
all overcome this and
become stronger as a
people and as a nation.”
He bank chief said
the financial institution
which was established
months ago had won
three notable awards,
namely the Most Innova-
tive Bank, the Fastest-
Growing Bank, and the
Bank of the Year in Terms
of Sports Development.
“That tells you that
we didn’t just come to
make up the number, we
also came to add value.

We will not only do busi-
ness here, we will also
impact the community.
In all of the locations
where we have branch-
es, we have impacted
lives, communities and
Redemption Camp will
not be an exemption “
the CEO added.

To develop sports in
the country, the CEO
announced that the bank
had entered into a part-
nership with the Athlet-
ic Federation of Nigeria.

He said, “Two top ath-
letes in Nigeria, Tobi
Amusan and Eze Brume
are brand ambassadors
for PTB. So, we are de-
liberate about what we
do, we don’t just come
here to make money,
we’re also concerned
about the people around
us; how we can empower
them and make life more
meaningful.

Huawei joins UNESCO
literacy scheme

HUAWEI has an-
nounced that it has
joined the United Na-
tions Educational,
Scientific and Cul-
tural Organisation
Global Alliance for
Literacy.

According to a
statement, the firm
announced this at a
Digital Talent Summit
co-hosted by it and
the Institute for Life-
long Learning which
serves as the Secre-
tariat of the GAL.

It stated that it also
signed a cooperation
agreement that re-
quires it to fund an
expansion of the UIL’s
current initiatives to
enhance educators’
use of technology in
developing countries
such as Bangladesh,
Cote d’Ivoire, Egypt,
Nigeria, and Pakistan
where the UIL cur-

rently operates.

UIL Director, Da-
vid Atchoarena, said,
“Our rapidly chang-
ing world calls for
concerted efforts and
strong partnerships to
achieve quality edu-
cation and lifelong
learning for all.

Huawei’s Vice
President of Corpo-
rate Communications,
Vicky Zhang, added,
“Getting the right ed-
ucation is often the
key to success in life.

“As a major player
in the technology sec-
tor, Huawei feels it
has a responsibility
to provide technology
skills in all parts of the
world, trying our best
to include as many
people as possible. We
are proud to join forc-
es with UNESCO to
better deliver on this
responsibility.”
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Tetra Pak unveils packaging solutions
to promote safe, healthy food

By Chuka Uroko

A FOOD processing firm
that provides safe, innova-
tive and environmentally
friendly products, has un-
veiled sustainable packag-
ing solutions for promoting
safe and healthy food across
the world.

The firm which is into
packaging solutions produc-
tion was able to achieve this
feat in the midst of the rising
scarcity of raw materials
through ground-breaking
research which is aimed
to promote fiber-based sus-
tainable and healthier food
packaging.

Itis hoped that this devel-
opment will bring improve-
ment in food packaging
in the nearest future with
special emphasis on healthy
packaging, reduction in loss
and waste across the Afri-
can market.

Tetra Pak is in collabo-
ration with MAX IV which
is said to be the most mod-
ern synchrotron radiation
laboratory in the world.
This research brings to life
a novel packaging solution
that would achieve safe, re-
cyclable, and more durable
packaging as against liquids
and humidity.

Eva Gustavsson, Vice
President, Materials & Pack-
age at Tetra Pak, explained
that the collaborative re-
search outcome aims to
uncover fresh insights into
the nano-structure of fibre
materials.

“The first application
to optimize the composi-

tion of materials used for
paper straws is the very
first industrial research and
development experiment at
ForMAX—a new research
station dedicated to study-
ing materials from the for-
est, located at the MAX IV
Laboratory in Lund, Swe-
den,” he said.

“A fundamental under-
standing of the structure
and properties of materi-
als is crucial as we work
towards developing the
packaging of the future.
Our ambition is to provide
the world’s most sustain-
able food package, and ex-
periments at ForMAX will
clearly support us in this
mission,” he added.

Gustavsson said that the
package of the future needs
to be fully recyclable and
have a low environmental
impact, pointing out that
using renewable materials
and increasing the use of
fibre-based material within
packages would be vital.
“With this research, Tetra
Pak is helping to uncover
fresh insights into plant-
based materials as a basis
for future innovations,” he
assured.

Oshiokamele Aruna,
managing director, Tetra
Pak West Africa, recalls
that in 2021, it was reported
by the Germany Machinery
Association that Nigeria
became the largest inves-
tor in food and packaging
technology in Africa with an
investment of over 346 mil-
lion Euros, ahead of Egypt
and South Africa.

He added that “the new
foray into fibre-based food
packaging would further
enhance investment and
open more opportunities
and possibilities for willing
investors into the African
market agricultural value
chain with packaging part-
nership and support from
Tetra Pak.”

Kim Nygerd, manager,
ForMAX beamline, MAX1V,
noted that the experiment
conducted at ForMAX was a
milestone for both academia
and industry. “The research
station is the first of its kind
and will facilitate both fun-
damental and applied indus-
trial research on how new
sustainable materials can
be used going forward. We
are proud to support Tetra
Pak in its development of
sustainable packaging mate-
rials for the future,” he said.

Eskil Andreasson, Tech-
nology Specialist, Virtual
Modelling at Tetra Pak, says
that their first experiment,
which starts with paper
straws, provides additional
analysis capabilities into
how paper straw material
responds to changes in the
environment in real-time.

He added that the experi-
ment also shows how the
straw interacts with differ-
ent types of liquids under
stringent conditions, noting
that these new insights and
knowledge will be applied to
developing the paper straws
of the future in their vir-
tual modelling tools, help-
ing them to improve their
functionality.

Premium Pension names Bennedikter
Molokwu Independent Director

By Modestus Anaesoronye

IN its strategic effort aimed
at providing excellent ser-
vices and repositioning
the Company to a greater
height, the Board of Premi-
um Pension Limited has ap-
pointed Bennedikter China
Molokwu as an Independ-
ent Director. She succeeded
the former Independent
Director Professor Nat Ofo
who retired from the board
recently after completing
his tenure.

A Law graduate of the
University of Nigeria,
Molokwu was called to the
Nigerian Bar in 1976 and
went on toreceive a Master’
degree in International and
Comparative Law (Cum
Laude) from Vrije Univer-
siteit Brussel, Belgium. She
isamember of the Nigerian
Bar Association (NBA),
International Federation
of Women Lawyers (FIDA),
and Chartered Institute of
Bankers (CIBN) and is a
certified Balanced Score-
card Professional.

Molokwu is a distin-
guished Fellow of the Insti-
tute of Directors (IoD) and
served as the president,
the Institute of Directors
of Nigeria where she is
a Council Member. As a
seasoned corporate govern-

ance practitioner, she has
contributed immensely to
the institutionalization of
Corporate Governance in
both public and private
sector Boards on which she
served.

Therefore, her appoint-
ment as an Independent
director on the Board of
Premium Pension Limited
is expected to deepen the
already existing sound cor-
porate governance culture
of the Company.

The new independent
director holds Banking and
Management certificates
from various Business
Schools including Harvard
Business School, Boston,
Wharton School and Man-
chester Business School.
She is a personal develop-
ment enthusiast. She at-
tended series of programs
from reputable schools,
such as Citibank Training
Centre, New York, IMD
Lausanne and Chicago
Booth Business School.

Molokwu began her as-
cent on the ladder of corpo-
rate leadership from ITT
Europe Inc. Belgium as a
Special Assistant to the
Director of Planning, then
ITT Nigeria Limited. She
worked with First City
Monument Bank (FCMB)
where she was an Executive

Director, Credit Swift Lim-
ited as the Chief Executive
Officer, Triumph Bank Plc
as Chairman, Interim Man-
agement Committee before
finally becoming an inde-
pendent board consultant.

She served on the Boards
of Crusader Sterling Pen-
sions Limited, FCMB Plc
and Standard Chartered
Bank Nigeria Limited. She
is currently Director of
Dangote Sugar Refinery
Plc, where she chairs the
Board Governance Commit-
tee; MainOne Cable Compa-
ny Nigeria Limited, Falcon
Corporation Limited, and
is presently, chairman of
MainData Nigeria Limited.

The appointment of
Molokwu is in tandem with
the strategic focus of Pre-
mium Pension Limited to
become the foremost Pen-
sion Fund administrator in
the country. She will bring
to bear her several years of
cumulative experience in
banking, legal and financial
industry to the board.

Premium Pension is one
of theleading Pension Fund
Administrators (PFAs) in
Nigeria with over N1tril-
lion Assets under Manage-
ment (AuM), afeat achieved
by the Company last year
without any business com-
bination.

Business Event

L-R: Jolomi Odonghanro, head, research and strategy; Opeoluwa Oluwa, associate, research and strat-
egy; Christian Orajekwe, MD; and Abulazeez Kuranga, associate, research and strategy, all of Cordros
Securities, at the company’s Full Year 2023 Outlook themed Charting Through a Pervasive Slowdown.

L-R: Ejiro Gray, Director of Sustainability and Governance, Sahara Group and Teju Abisoye, Executive
Secretary, LSETF at the signing of the Memorandum of Understanding to promote environmental sustain-
ability across 12 local government areas in Lagos state.

Bako Augustine (m), executive chairman, Mikang Local Government Council of Plateau state; presenting
cash to the beneficiary of scholarship programme, with him is Naanlong Daniel (r), majority leader of Pla-
teau State House of Assembly, at the disbursement of funds to Mikang tertiary students by the executive
chairman, of the Local Government Council in Jos

L-R: Daniel Nuhu, pastor-in-charge, The United Church of Christ in Nigeria, aka HEKAN Church, LCC,
Ikeja; Patrick Okorie, chief superintendent of Immigration; Kedrick Scribner Jnr., board member, Kedrick
Scribner Foundation Inc.; Kedrick Scribner, founder; Miranda Scribner, board member; and Vicky Haas-
trup, chairman, Seaport Terminal Operators Association of Nigeria (STOAN), at the presentation of relief
materials to some police widows, themed ‘ Widows Mite’ at the Police Barracks Ikeja, Lagos.
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Ogun airport: Providing connectivity
for movement of agro produce

By Ifeoma Okeke-Korieocha

LAST week, the first flight landed
at the Ogun State airport and was
received by the Airspace Manage-
ment Agency (NAMA) and the
Nigeria Civil Aviation Authority
(NCAA) who were on the ground
to assess the state’s readiness for
full operations.

Sited on 500 hectares of land at
Iperu in the Ikenne Local Govern-
ment Area of the state, the Gateway
Agro-Cargo Airport provides inter
regional and international connec-
tivity for the movement of people
and goods, especially agro produce
in and out of Ogun State.

The impact of the airport would
stimulate the growth of other
sectors such as commerce and
agriculture as well as tourism op-
portunities,” Ade Akinsanya, Ogun
State commissioner for Works and
Infrastructure had said.

AKkinsanya assured that the
airport would increase economic
activities through the provision of
employment for not less than 25,000
people through the agricultural
value chain.

Akinwunmi Adesina, the presi-
dent of the AfDB, had earlier stated
that the having a cargo airport
in the state would facilitate the
development of its agricultural
value chain.

“The cargo airport is an ex-
cellent idea because when you
produce agricultural commodities,
you would not only store them,
you should be able to process and
transport them. And having a
cargo airport would facilitate the
development of the agricultural
value chain in Ogun State. It is an
excellent idea and I have always
supported it from the start,” Ad-
esina said.

Adesina said that AfDB has
mobilised a $1.5b emergency food
production facility to support food
sufficiency in Africa, adding that
about 20 million farmers would
benefit from the project.

Master plan development

The new Ogun airport is part of
the State’s strategic Multi-Modal
Transportation Master Plan.

The Master Plan development
was based on the need to meet the
economic and industrial ambition
of the state; provide safe and af-
fordable accessibility and mobility
options to citizens, businesses, and
industry.

It was also for the purpose
of providing inter-regional and
international connectivity for the
movement of people and goods in
and out of Ogun State; and provid-
ing relief and alternatives to other
regional transport sector hubs,
particularly Lagos.

Speaking during the ceremony
to mark the landing of first com-
mercial flight at the airport, Dapo
Abiodun, Ogun State Governor,
said that the current administra-
tion recognises the vital impor-
tance of strategic transportation
infrastructure and services in fa-
cilitating the efficient and effective
mobility of people and goods across
and beyond the state and also acces-
sibility to public services, industry
and key drivers of economic activ-
ity in the state.

On the assumption of office, he
said they established a Ministry of
Transportation for the first time in

the history of the state and soon af-
ter, the Ministry of Transportation,
in collaboration with the United
Kingdom Foreign & Common-
wealth Office and sector experts
from Olabisi Onabanjo University
developed the transport policies for
the State.

“In view of the planned spread
of economic activities and clusters
across the state coupled with the
spatial distribution of current,
planned and proposed road and rail
transportation networks, the air
transportation component of the
plan demanded that the facility be
located here in the Shagamu Remo
nexus of the Lagos - Ibadan and
Lagos - Benin Express Way.

“The choice of the location al-
lowed for easy accessible to the dif-
ferent parts of the state, not leaving
out Lagos, the commercial capital of
Nigeria. The eastern and northern
regions of Nigeria will also be easily
accessed from this same location.

“The country is currently vig-
orously pursuing strategies to
promote the export of goods and
services, and this airport will be
critical in helping to achieve this
objective,” Abiodun said.

The governor said this project is
part of an integrated development
programme aimed at unleashing
the full potential of Ogun State.

He said the airport is located
in the Remo economic zone which
houses the Ogun Special Agro Pro-
cessing Zone the entirety that we
refer to as an Aerotroplois the first
in Nigeria.

He noted that the Ogun SAPZs
ground breaking ceremony was
conducted about two months ago,
It is Private Public Partnership be-
tween Ogun state Government and
Arise LLP a company that special-
izes in setting up Agro value chain

development and it promises to
offer about 25000 job opportunities.

This, he said further justified the
business case for the construction
of this airport.

Abiodun said other compli-
mentary infrastructure project
currently being pursued is the de-
velopment of a Dry Port at Kajola in
Ogun Central on the Lagos—Ibadan
Rail Line.

He said they have also com-
menced the process of the construc-
tion of the Olokonla Port which also
was conceived by his predecessor,
adding that this will go a long way
to easing the port congestion and
make the Apapa port more efficient.

“No doubt this airport will be-
come the alternative to Muritala
International airport and is already
been considered as the export ter-
minal for non-oil in the Southwest.

“There is therefore little
doubt that the airport develop-
ment has an established positive
business case and that it is a
major facilitator of increased
economic activity in the state,
an investment with expected
economic returns in the form of
increased tax receipts, employ-
ment generation prospects and a
multiplier economic driver over
and beyond air transportation
operations,” Abiodun added.

The governor said furthermore,
the federal government is recon-
structing the Lagos to Shagamu
Express Way and is on the verge of
concessioning the Shagamu to Be-
nin Express Way, ensuring safe and
efficient land access to the airport
and other air ancillary services.

He said this is in addition to the
federal government developing the
east to west standard gauge rail line
linking Lagos to the airport and to
the eastern part of the country.

He said the government is mind-
ful of the sacrifices made by the peo-
ple of Iperu, Ilishan, Ode, Akaka,
Irolu and Ilara who had committed
more than 10000 hectares of land to
this project and have been hosts
communities to the significant
construction activities in the area.

According to the governor, the
government, in its inclusive ap-
proach to governance, undertook
in- depth consultations with com-
munities affected and committed
to implementing the various rec-
ommendations that arose from the
Environmental Impact Assessment
undertaken prior to the commence-
ment of the project.

The design and ongoing con-
struction of the airport are being
undertaken in collaboration with
the various national and state regu-
latory authorities to ensure compli-
ance with all state, national, and
international standards, he said.

Osinbajo lists airport’s ben-
efits

During the test flight, Yemi
Osinbajo, the Vice President, appre-
ciated the effort of the Abiodun-led
government for bringing the project
into reality.

Osinbajo noted that the project
would no doubt bring about eco-
nomic prosperity, not only to the
state but the country in general.

The VP said: “I am super proud
to be a citizen of Ogun State, from
Ikenne-Remo in Ikenne Local Gov-
ernment Area of the state. This is
incredibly momentous event.

“With what we all see here this
afternoon; Ogun State is definitely
taking a huge step in fulfilling the
dreams of our forebears, the dreams
of a vibrant modern and industri-
ous community living together in
peace and prosperity, a dream of
Ogun State that is the engine room
of our nation’s economy, commerce
and businesses.

“We must pause here to com-
mend the first visioner of this
airport, Otunba Gbenga Daniel
who went as far as getting the
federal government’s approval for
the project.”

Osinbajo stressed that it isa trib-
ute to the wisdom and understand-
ingof our current governor, that he
took it from the idea, re-envisioned
it completely and in the light of the
opportunities, needs and require-
ments and realities of today, begets
the best Gateway International

Agro Cargo Airport of Ogun State.
“This project is the fulfilments
of the vision for building a dynamic
economic area. We are now poised
toprovide facilities for a world class
economic zone,” he noted.

Among the Ogun State dignitar-
ies that witnessed the achievement
included:, Governor Dapo Abiodun,
former Governors Segun Osoba,
Gbenga Daniel, former Speaker
of the House of Representatives,
Dimeji Bankole and the traditional
class including the Akarigbo of
Remonland Awujale of Ijebu, rep-
resented by the Orimolusi of Tjebu
Igbo.

Alternative to Lagos airport

Experts and stakeholders in the
aviation sector have said the new
airport will serve as alternative to
Lagos airport, there by decongest-
ing.
Seyi Adewale, chief executive
officer - Mainstream Cargo Lim-
ited said the new cargo airport in
Ogun State avails farmers, product
manufacturers, freight forwarders
etc another opportunity and/ or
alternative to Lagos Airport regard-
ing export of their products and
produce out of Nigeria.

Adewale said conversely, it
creates another option and/ or
opportunity for industrial (pro-
duction) companies in and around
Ogun State to quickly clear and get
needed raw materials, spare parts
including those on repair & return
to their plants.

“The cargo airport was spe-
cially built for the needs of Special
Export Processing Zones that are
most suited (located) for fresh
farm produce, commodities, and
finished products in a controlled,
fast and safe manner. This is one of
the projects African Development
Bank is championing within our
borders, Ogun State being one of
the primary focus.

“Fresh farm produce, products
and spares need not be bugged
with significant (traffic) conges-
tion within Lagos airport and Ikeja
particularly. This reduces cost to
transportation and allows better
efficiency of the supply chain,” he
added.

In 2007, Gbenga Daniel, the for-
mer Governor of Ogun State had
conceived the idea of setting up a
cargo airport in the state to attract
business and investment and to
take advantage of the proximity of
the state to Lagos.

Consequently, having got the
necessary approvals from the
Federal Ministry of Aviation
and the Nigeria Civil Aviation
Authority, (NCAA), erstwhile
Governor Daniel settled for
Ilishan-Remo, a settlement close
to Sagamu, as his preferred lo-
cation and did the groundwork.
But he could not complete the
project before the expiration of
his tenure in office.

Dapo Abiodun, has however
restated his commitment to giving
Ogun State a brand new Agro-Cargo
Airport with runway, fire station
and control tower almost ready.

Referred to as the Gateway
Agro Cargo Airport, the project
is currently being constructed by
Craneburg Construction Com-
pany, a leading civil and building
construction company offering
diversified general contracting and
design-build services to private cli-
ents and public agencies in Nigeria.
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PIA: What host communities
want if the new law must work

...As Social Action leads search for solution

By Ignatius Chukwu

REMEDIES have been out-
lined to save the much-
hailed Petroleum Industry
Act (PIA) expected to bring
calm to the oil industry by
making the host communi-
ties happy.

An environment activist
and widely read activist,
Ken Henshaw, outlined
the steps at a workshop
organized by Social Action
in Port Harcourt recently.

Officials of Social Ac-
tion led by Prince Edegbuo
(PhD), the programme of-
ficer, regretted that many
sections of the PIA are ob-
noxious.

Saying these must be
pointed out, he queried the
lopsided powers given to
settlors in the new law es-
pecially to decide the status
of host community and to
withhold the rights of the
communities.

Giving deep insight,
Henshaw of ‘We The People’
outlined the right formula
for oil communities to be
in the PIA. “First, I think
there should be a profit-
sharing arrangement.”

He said tying benefits of
oil communities to capital
operation expenses (capex)
is wrong. “Profit should
be shared. This ensures
that the more productivity
happens in the oil commu-
nities, the more the com-
munities get benefit.”

Speaking further at an
exclusive interview, Hen-
shaw said the only for-
mula that will ensure that
destruction is less is by

Ken Henshaw

making host communities
co-owners. “The communi-
ties will realise that they
get more if less is destroyed
in their areas.

“If you allow the people
to participate in the oil
sector, to begin to see them-
selves in the development
reflected in the oil industry,
then they have an interest
to keep that industry afloat.
Right now, they don’t see
anything for them.’

He debunked arguments
that point to 13 per cent der-
ivation, to the Niger Delta
Development Commission
(NDDC), Ministry of Niger
Delta Affairs, etc, he argued
that those schemes were
never meant to address the
numerous problems of the
host communities.

He said: “Go to Bonny,
go to Rumuekpe in Emohua
LGA of Rivers State, you

find that all these alloca-
tions do not get close. The
real communities are not
getting anything.”

He said the oil industry
has been skewed deliberate-
ly to ostracize the people,
alienated the people of the
region. Bring the people to
the table, make them equal
partners, then you see a
difference in the system.”

The expert who said the
Niger Delta people were
never allowed to speak
during the public hear-
ing in the two chambers
of the National Assembly
said the first problem with
the eventual law is that
the PIA made a fatal er-
ror by putting in the Act
that in any year there is
any sabotage, civil unrest
or anything that disrupts
oil production, that com-
munities would lose their
share (3 per cent of capex),
or the losses would first be
deducted.

He pointed to the many
security agencies paid from
the public treasury to pro-
tect the oil assets and yet,
it is the host communities
the PIA held accountable
for any oil loss. “The law
expects the communities
to do what these various
security agencies failed to
do. It means the PIA did
not intend to give the com-
munities anything in the
first place.”

He argued that most of
those trading in illegally
refined fuel along Port Har-
court Bayelsa Road are
northerners and outsiders.

He called for a review of
the Act quickly.

How we work to reduce election
violence - CIEPD boss

By Ignatius Chukwu

THE Community Initiative
for Enhanced Peace and
Development (CIEPD) has
revealed how they work to
reduce election violence in
the Niger Delta and some
other places.

The Executive Director,
Egondu Esinwoke Ogbalor,
who disclosed their methods
as the presidential election
drew close said they trained
almost 190 trackers in their
early warning tracking sys-
tem.

At the end of one of the
many training sessions for
trackers drawn from over
local council flagged areas,
Ogbalor said the scheme is

called early warning/early
response aimed at nipping
violence in the bud, if pos-
sible.

She said: “We do not
want the conflict to erupt,
lives and property de-
stroyed before we start in-
tervention.”

She said CIEPD had a
robust engagement where
they dealt with early warn-
ing, early response, track-

ing, etc. “We teach them
what to look for, the signs.
In Conflict Management
field we believe that in a
very conflict, there is a sign
you will see, except you did
not notice it.

“This workshop is to
bring people to the con-
sciousness of the times you
can see something. Some-
times we are not conscious
of them and so we miss
them, only to shout later
that oh, we saw it.”

The expert said CIEPD is
very unique and not inter-
ested in coming to join the
trend but to focus on reduc-
ing destruction of lives and
property.

“We are making sure

We use people within a
place to help do the mapping
of signals. For instance, one
of the examples given by
people in these workshops
is that vote-buying is an
early warning sign. They
have also pointed to pull-
ing down campaign post-
ers/billboards is one of the
signs that violence may be
around the corner. Another
is seeing unnecessary move-

Egondu Ogbalor

that in this election, we are
putting all the measures
together to see how we can
minimize violence to the
barest minimum. We are
not in conflict resolution.

You have conflict preven-
tion and conflict mitigation.
We are into prevention.
That is what is needed for
the elections to reduce de-
struction of lives and prop-
erty in the first place.”

She said CIEPD is about
the foremost in the world in
this endeavor. They contex-
tualize their early warning
signals. “We are specific in
our signals mapping.

PORT HARCOURT BY BOAT

By Ignatius Chukwu

APC wins in many LGAs
in Rivers State so far but
Labour Party won in few but
the few seems to sweep away
the many (13) so far won by
APC. The PDP won three but
is not in contention.

Rivers State has contin-
ued to be strange in the run-
in to the 2023 elections since
Gov Nyesom Wike broke
away from his PDP national
leadership and former gover-
nor, Chibuike Rotimi Amae-
chi went cold in supporting
his APC presidential candi-

Strange patterns in Rivers presidential voting

date, too. Many saw cross
supporting by both kingpins
of PDP and APC.

In the midst of it, the rag-
ing LP seems to snatch the
prize away.

The key results are from
PH which as two LGAs. LP
swept PH 1 with over 62,000
to leave APC with less than
10,000 and same with the
PDP.

In Bonny, LP posted over
10,000 votes while others got
less than 2,000 each. The PH
volcano islike the tempest in
Lagos and Abuja.

On the other hand, LP
lost woefully in Oyigbo and
Omuma LGAs, raising eye-
brows on such a possibility.

However, if Obio/AKk-
por (PH-2) posts the kind of
result PH-1 posted, then, a
tsunami would take place.
Many strongholds

Full results so far: 1.
Ahoada East LGA (APC-
8,066; L.P-5,379; PDP-2,358) 2.
Khana (APC-7649; LP-1704;
PDP-5483) 3. ETCHE LGA
(APC-8,366; L.P-11,232; PDP-

5,919)4. PHALGA (APC-5,562;
LP-62,451; PDP-7,203) 5. AN-
DONI LGA (APC-3,306; LP-
2,324; PDP-4,614) 6. ONELGA
LGA (APC-6,057; LP-21,883;
PDP-4,099) 7. AKUKU-TORU
LGA (APC-3182; LP-1700;
PDP-3131) 8. IKWERRE LGA
(APC-9,609; LP-8,752; PDP-
4,869)9. OKRIKA LGA (APC-
2,729

LP-4,018; PDP-8476) 10.
OGU-BOLO (APC-2428;

LP-1209; PDP-3187) 11. OY-
IGBO (APC-16,630; LP-10,784;

PDP-1,046) 12. GOKANA
(APC-10,122; LP-2,215; PDP-
8,484) 13. ABUA-ODUAL
(APC-5,653; LP-1,663; PDP-
4685) 14. EMUOHA LGA
(APC-9,145; 1.P-4,239; PDP-
5,242)15. ELEME LGA (APC-
8,368; LP-7,529; PDP-2,391) 16.
ASARI TORU LGA (APC-
14,483; LP-2,094; PDP-4,476)
17. OMUMA (APC-6,328; LP-
2,154; PDP-1,293) 18. BONNY
(APC-2,708; LP-10,488

PDP-2,406) 19. AHOADA
WEST (APC-3,443

LP-4,634; PDP-2,582) 20.
TAI LGA (APC-9,442: LP-
485; PDP-1,506) 21. OPOBO
NKORO (APC-5,701; LP-2,093;
PDP-1,542).

By these results, many
analysts will have a lot to
chew in trying to interpret
this. It also indicates that
the three big powers; APC,
PDP and LP have fought a big
battle and will fight again on
March 11, 2023.

It is clear that if Nigeria
survives the presidential

elections fallout, the next
battle is how to supply gov-
ernors to the president-elect.
LP has emerged as a force
and may use this force to
install governors around
some states.

If this happens, then, Ni-
geria may never be the same
again. Politicians may never
take the citizens for granted
again. Now, by Tuesday, the
Collation Officer (CO) a pro-
fessor, Charles Atiasi, said
though the LP was winning,
their agents were sending
him threats.

Tuesday morning in
Port Harcourt at the State
Collation Center in INEC
Rivers, Adtias, who is Vice
Chancellor of the Federal
University, Otuoke, Bayelsa
State, refused appeals from
stakeholders including as-
surances from the police for
him to conclude the process.

INEC headquarters may
have to save the situation by
nominating another profes-
sor to come conclude the
work.
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The ever-growing importance of ESG in M&A

By Oseghale Ihayere

M&As are vital to your com-
pany’s growth in good and
bad economic circumstances.
M&A accelerates company
growth, reinvention, and
resilience. Environmental,
social, and governance (ESG)
issues are now deciding these
partnerships for all sides.
Climate change will continue
to confront governments and
corporations. The global low-
carbon economy transition is
underway. Companies must
meet emission-reduction
goals, and investors are evalu-
ating ESG performance. With
90% of Millennials and Gen
Zers wanting to reduce their
impact and B2B difficulties
along the value chain, ESG
action is needed immediately.
Climate change, competitive-
ness, investor- and customer-
friendliness, and legality are
vital.

Next steps?

Product plays: Investment
in companies whose main
products and services, such as
waste management, improve
ESG, according to BRIU. Sus-
tainable solutions require
infrastructural investments,
such as vertical farming.
Disruptive technologies like
lab-grown meat are used to
replace the market.

With the uncertainties
of the past two years, when
COVID-19 affected markets
and the world, we saw how
important M&A can be in
good and bad times. Markets
are unstable again due to
economic headwinds and geo-
political tensions. M&A can
secure the future in “crisis”
scenarios. Acquisitions can
help mitigate market risks
and improve flexibility and
readiness for future issues.

BRIU believes growth re-
quires M&A. Whether it’s in-
put issues from a recovering
supply chain, people issues
from widely reported hiring
and retention issues, or global

energy constraints, company
owners and managers face
limits daily. This makes or-
ganic growth difficult. The
stock and loan markets are
still supportive, and there is
enough money to fund M&A
plans that match the strategic
imperative to reach net zero,
accelerate growth, or enable
access to new technology,
supply chains, and locations.

If M&A activity gives the
company new resources and
assets to extend its product
and service offerings in low-
carbon, sustainable markets,
this may be the case. Mergers
may also allow MergeCo to
realise operational and finan-
cial synergies that reduce car-
bon footprint and other ESG
impacts. M&A activity is also
pushing the newly merged
firm or divided firms to boost
their ESG standards.

Success requires ESG
knowledge.

One issue is defining ESG,
which varies by firm. Authors
like Lalli thinks ESG is a
broad term that applies differ-
ently to different industries.
Manufacturers may prioritise
energy and resource efficien-

cy, while knowledge-based
enterprises may benefit from
shared prosperity, diversity,
and skill development. Af-
ter recognising ESG goals,
the next step is to evaluate
existing performance and
find areas where M&A may
accelerate transformation.
Listed companies are lead-
ing this charge, and ESG due
diligence is now standard
when assessing acquisition
candidates.

ESG standards differ by
area.

Geographical factors are espe-
cially important because ESG
expectations and initiatives
vary by location. Before the
conflict in Ukraine added new
layers of shock and danger to
the region, Europe had just
started to recover from the
pandemic. Businesses are
facing unanticipated shocks
like food supply chain disrup-
tions, economic penalties,
and skyrocketing oil prices
and view M&A as a potential
safety net.

According to Roland Berg-
er partner Christoph Huth,
European firms are trying to
enhance their core operations

to be less exposed to these
shocks. Timeslike these show
how resilient the business
model is, thus M&A activity
is vital to crisis resilience.
Sven Kleindienst, a Roland
Berger associate, expects that
ESG will be as important as
regional or product expan-
sion, digitization, and cycle
resilience in five years, with
the European market leading
the way. “It is challenging to
adapt your own business to
be more sustainable,” Klein-
dienst says. Rather than start-
ing from scratch, learning
from a company with an ad-
vanced ESG and management
system or a more sustainable
product and service offering
can accelerate the shift.

Strategic or financial in-
vestors increasingly value
superior sustainability and
ESGrequirements. The main
business should include ESG.
ESG is also being considered
in M&A decisions as more
people realise its usefulness
across different industries.
M&A is a great method to
speed up these strategic goals,
which increasingly focus on
ESG-driven growth and dif-
ferentiation.

This is crucial. Investors
and customers are learning
about ESG and greenwashing
and want the best. How can
companies ensure their M&A
posture is correct? ESG-using
organisations focused on
strategy alignment, due dili-
gence, execution, and value
generation. As they han-
dle acquisitions, businesses
should make ESG the centre
of their long-term growth
plan rather than a separate
topic. They should use well-
referenced frameworks and
norms and consider external
assurance to support ESG
pledges.

Greenwashing has become
an issue in times where it is
increasingly necessary for
firms to be ESG compliant—
also for investors,”. So, ESG
claims made throughout the
M&A process must be sup-
ported by proof. To convince
investors, it’s crucial to
understand the company’s
environmental, social, and
government impacts and
compare them to the sector
and competitors.

ESG M&A diligence

ESG issues can have a huge
impact on a company’s
valuation, so they should
be examined as closely as
financials. Symons says
Deloitte recommends an
end-to-end ESG M&A ap-
proach for long-term value
development, starting with
strategy and deal origina-
tion and continuing through
due diligence, announcement,
and post-deal integration
while many still see it pri-
marily as a legislative need,
more and more investors are
beginning to consider the
ESG arena as an opportu-
nity to contribute value. The
foundation for a successful
investment is proper ESG due
diligence, which allows the
investor to understand both
the current situation and the
company’s potential for ESG
performance.
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What does the CBN’s independence really mean?

By Anthonia Ochei

IN the aftermath of the Naira
redesign and Cashless Policy,
the nation erupted with cash
scarcity, extended wait times at
banks, and destruction of bank
property by some upset citizens.
Despite the uproar, a legislative
summons and a court case,
Godwin Emefiele maintained
that the redesign was in line
with international best prac-
tices, and the independence of
the CBN, and as such, does not
need the approval of external
parties including public opinion
before it can implement its poli-
cies. Does this then mean that
the CBN is untouchable? What
exactly does the independence
of the CBN mean?

What does it mean for the
CBN to be independent?
Section 1(3) of the CBN Act guar-
antees the independence of the
CBN. It provides thus, “in order
to facilitate the achievement of
its mandate under this Act and
the Banks and Other Financial
Institutions Act, and in line
with the objective of promoting
stability and continuity in eco-
nomic management, the Bank
shall be an independent body in
the discharge of its functions”.
This means that the CBN is a
fully autonomous body and its
decisions and actions cannot
be questioned by any organ of
government.

However, there are three
issues for which the CBN, in
the discharge of its functions,
is required to seek external
authorization, and only from
the President of Nigeria: any al-
terations to the legal tender (the
Naira); any investment of the
Bank’s funds outside Nigeria;
and the Bank’s annual report.
However, this is asfar as it goes.
The president can neither direct
the Bank on what policies to
take nor issue directives on how
the policies of the CBN should be
implemented.

Section 8(4) of the CBN
ActThe CBN is expected to
present an annual report of its
activities to both the president
of Nigeria and the National As-
sembly. Also, Section 50 of the
CBN Act states that “the Bank
shall, within two months after
the close of each financial year,
transmit to the National Assem-
bly and the President a copy of
its annual accounts certified by
the auditor”.

Outside of these, the only
approving authorities for CBN
operations are its Commit-
tee of Governors consisting
of the CBN governor and the
four deputy governors and the

Is the hybrid work
AWM DI model going out of
style in law firms?

CBN board of directors which
includes the governor, the four
deputy governors, and seven
external members including
the permanent secretary of the
Federal Ministry of Finance and
the accountant-general of the
federation.

Differences between the CBNun-
der the Minster of Finance and
now in terms of independence
Before 2007, the CBN was under
the supervision of the Ministry
of Finance. The CBN was direct-
ly responsible to the Minister of
Finance with respect to the su-
pervision and control of banks
and other financial institutions
while extending the supervi-
sory role of the CBN to other
specialised banks and financial
institutions. The amendment
placed enormous powers on the
Ministry of Finance while leav-
ing the CBN with a subjugated
role in the monitoring of the
financial institutions with little
room for the bank to exercise
discretionary powers.

At present, the Ministry of
Finance has no power whether
supervisory or otherwise over
the CBN and is not consulted in
any of the CBN'’s policies.

The extent of the independ-
ence of the CBN
We can address the extent of
the CBN’s independence based
on the two recent occurrences.
The first is the action filed
in the Supreme Court against
the Federal Government by
the Kaduna, Kogi and Zamfara
state governments. According
to the motion ex parte filed by
the plaintiffs on February 3,
2023, since the redesign of the
200, 500 and 1000 naira notes,
there have been challenges of
acute shortage in the supply of
the banknotes in the states, as
well as long queues at banks
even after citizens have duly
deposited their old notes to the
banks. More so, the plaintiffs

(hatGPT and young lawyers:
Leveraging technology
effectively and ethically

Nigerian gaming laws
and their impact on the
metaverse - Part Il

argued that the notice period
given by the federal government
was insufficient, even though
the former January 31st dead-
line to deposit the old notes was
extended to February 10, to al-
low more people time to deposit
the old notes. It was submitted
that this 10-day extension is in-
sufficient to address the issues
brought by the policy. Therefore,
the states sought an interim
injunction (temporary order) to
stop the full implementation of
the February 10 deadline given
by the Central bank of Nigeria
(CBN) as the deadline for the
use of the old notes. The interim
order was made pending Febru-
ary 15 when the court will hear
the substantive suit.

According to Olisa Agba-
koba, SAN, the action brought
by the state governments may
be flawed. First, the CBN is
a body that can be sued in its
own name. Section 1 (2) of the
CBN Act provides that “The
Bank shall be a body corporate
with perpetual succession and
acommon seal and may sue and
be sued in its corporate name”.
This means that any action that
is brought before the court with
the aim of affecting the actions
or policies of the CBN, the CBN
must be brought as a party before
the court.

More so, Section 232 (1) of the

The CBN,
although an
agency of the
government, is
a distinct body
and can sue and
be sued in its
own name

Leading African law firms publish
African Arbitration (ase Review

Constitution provides that “the
Supreme Court shall, to the ex-
clusion of any other court, have
original jurisdiction in any dis-
pute between the federation and
astate or between states ifand in
sofar asthe dispute involves any
question (whether law or fact)
on which the existence of a legal
right depends”.

To this effect, the original ju-
risdiction of the Supreme Court
can only be invoked if there is
a current dispute between the
Federation and a State, or be-
tween two States, as required by
this section. Section 318 (1) of the
Constitution defines the Federa-
tion as the Federal Republic of
Nigeria. The Supreme Courthas
further explained in the case of
Attorney General (Kano state) v
Attorney General (Federation)
and Attorney General (Anambra
state) v Attorney General (Fed-
eration) that the Federation or
the Federal Republic of Nigeria
is different from the Federal
Government.

According to the court, “It
must be noted that there is a
clear difference between the
“Federation” or “Federal Repub-
lic of Nigeria” on the one hand
and “Government of the Federa-
tion” or “Federal Government”.
Whereas the Federation refers to
the federating units comprising
all the states and the Federal
Capital Territory, the Federal
Government or Government of
the Federation refers to the
executive arm of the Govern-
ment, which contrasts with the
legislative powers and judicial
powers domiciled in the National
Assembly and the Judiciary
respectively”.

However, in section 251 (1) (d)
of the Constitution, the Federal
High Court has the jurisdiction
in cases “connected with or
pertaining to banking, banks,
other financial institutions, in-
cluding any action between one
bank and another, any action by
or against the Central Bank of
Nigeria arising from banking,
foreign exchange, coinage, legal
tender, bills of exchange, letters
of credit, promissory notes and
other fiscal measures”. This
provision also shows that the
CBN, although an agency of the
government, is a distinct body
and can sue and be sued in its
own name.

The other is President Mu-
hammadu Buhari’s directive
that the 200-naira note alone
should remain legal tender until
April 10,2023. This directive was
issued following the Supreme
Court’srulinginthe case against
the Federal Government that the
former February 10 deadline was
too short. However, banks have
refused to collect old notes since

the February 10 deadline set by
the CBN elapsed. This is because
the CBN is the sole body respon-
sible for regulating banks. The
CBN supervises and regulates
financial institutions through
its Financial Services Regula-
tion established by section 43 of
the CBN Act. The bank also acts
as a banker to other banks in
Nigeria and provides guidelines
for banks and other financial
institutions to follow. This also
espouses the independence of
the CBN and the distinctiveness
of the body.

So is the CBN untouchable?
Every institution and agency
of government is bound to the
Constitution which is the highest
courtoftheland. No government
agency isabove the law including
the CBN. Therefore, the CBN is
subject to the laws as provided
by the Constitution. Despite the
CBN’s independence, the bank
must adhere to the grud norm
and act in the best interest of
the country and its citizens.
The CBN Act grants the CBN
independence to the extent that
“the Bank shall wherever neces-
sary seek the cooperation of and
cooperate with other banks in
Nigeria to further such policies
not inconsistent with this Act as
shall in the opinion of the Bank
be in the national interest.

Furthermore, the arms of
government follow a strict sepa-
ration of power as detailed in
the Constitution. However, the
National Assembly, that is, both
the Senate and the House of Rep-
resentatives may summon the
CBN Governor. Such summons
is in line with section 88 (1) (b) of
the Constitution which is to the
effect that the National Assembly
shall have the power by resolu-
tion published in its journal
or in the official gazette of the
Government of the Federation
to cause an investigation into the
conduct of affairs of any person,
authority or ministry or govern-
ment department charged or
intended to be charged with the
responsibility for executing and
administering laws enacted by
the National Assembly and can
summon any person in Nigeria,
including the CBN Governor for
this purpose.

Finally, the CBN is not im-
mune to civil action. The bank
can be sued by any aggrieved
person. The actions and policies
of the CBN are still subject to
judicial review of the courts.
The judicial arm of government
has the power of judicial review
of executive and administrative
action which is to review the
correctness or incorrectness of
any action by any agency of the
executive arm of government.

NBA-SBL Lauds new Business
Facilitation Act
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Is the hybrid work model going out of style in law firms:

By Anthonia Ochei

THE coronavirus outbreak in
March 2022 compelled lawyers
to abandon their traditional
office-based work model and
transition rapidly to remote
work. Firms quickly adapted
to novel ways of communicat-
ing with clients, co-workers,
and courts to maintain the
standards of their practices and
this required significant adjust-
ments and flexibility.

A few years prior, in most Ni-
gerian law firms, the idea of a hy-
brid work model was considered
unfeasible. In fact, proposing a
work arrangement that involved
both remote and in-office work
occasioned significant resist-
ance, even though the hybrid
work model had already gained
some popularity in western
firms in firms around the world.

However, in a relatively
short period of time, attitudes
towards hybrid work have un-
dergone a complete reversal.
The majority of these firms,
post-lockdown implemented a
hybrid work model that necessi-
tated being in the office for two
to three days each week, with
Mondays to Wednesdays typi-
cally designated as the primary
“anchor” days for in-person
work or collaboration. Thus,
lawyers who spent eight to
twelve hours at the office each
day could now work from home

for half or more of their work
hours. This allowed lawyers to
enjoy the flexibility of working
from home while still maintain-
ing face-to-face interactions
with colleagues and clients.

Also, many of the initial
concerns and apprehensions
that companies had about hy-
brid and remote work were
allayed once they were put into
practice. While some adjust-
ments were required, overall,
the hybrid work model proved
to be a viable and effective la-
bour arrangement in the legal
profession.

But this may be about to
change as law firms are re-
calling employees to the daily
in-office model. According to
ESP Legal’s May 2022 report,
executives cited enhancing
productivity and creativity,
improving team dynamics, and
benefiting the mental health of

employees as part of the rea-
sons for revisiting the hybrid
work model.

Another reason cited by em-
ployers involves getting ahead
of the competition. With the an-
ticipated economic recession,
the competition between law
firms is expected to intensify,
and “client intimacy” is key to
this. Client intimacy refers to
the attentiveness of law firms
in addressing the needs of cli-
ents Assuccinctly put in a 2023
publication by Williams LEA,
“client intimacy” is key to law
firm-client relationships and
physical work will certainly
facilitate this. More so, most
law firms agreed that work
culture is better cultivated
when partners and associates
are together in the office. Em-
ployers also stressed the need
to train employees to convey
an accurate brand image of the

firm to clients as a core reason
for the return-to-work policy.
For some associates in Ni-
gerian law firms, although it
would be sorely missed, it was
not unexpected. Others who
have become accustomed to
the flexibility and autonomy
that comes with hybrid work
are reluctant to return to a
traditional office-based model.
This move to return back to
the former work system will
definitely have a mixed impact
on law firms and their employ-
ees. Lawyers may find it easier
to collaborate with colleagues
when they are all in the same
physical space. This could lead
to better communication and
more effective teamwork in
cases. Also, while remote work
has certainly enabled com-
munication through various
digital channels, face-to-face
communication can be more
efficient and allow for more im-
mediate problem-solving. How-
ever, hybrid work has allowed
for flexibility in managing work
and personal responsibilities.
A return to full-time in-person
work could mean a loss of that
flexibility and increased pres-
sure to be present in the office.
According to Ose Okpeku,
Partner, The Law Crest LLP,
the hybrid system is here to stay
and law firms can fully utilise
the system if they can find the
right balance between days

when employees should work
remotely and in the office.

He added that the output
should not be determined by
where employees do their
work. If the output of a law firm
looks good and is getting even
better, then there is no reason
why the hybrid system should
be ditched.

Although there is a growing
push by law firms for employ-
ees to return to the office, the
impact of the pandemic on
workplace culture remains
and remote work policies are
likely to be more common-
place than before. In general,
law firms that continue with
the model are likely to attract
and retain top talent, while
also improving work-life bal-
ance and reducing overhead
costs. However, law firms will
need to adapt to the changing
landscape and find better ways
to sustain productivity and en-
sure collaboration to make the
hybrid system more effective.
This may require investing in
new technology, implement-
ing new communication tools,
and providing training to help
lawyers adapt to new ways
of working. In addition, law
firms will need to maintain a
strong organisational culture,
with clear values and goals, to
ensure that everyone is aligned
and working towards the same
objectives.

YOUNG BUSINESS LAWYER

ChatGPT and young lawyers: Leveraging technology effectively and ethically

By Anthonia Ochei

IF there is a buzzword on the
lips of professionals this year,
it is ChatGPT- Open AI’s inno-
vative new chatbot. Recently,
an increasing number of legal
tech providers and firms have
been utilizing either ChatGPT
or the underlying AI model
to aid them in various tasks
such as drafting and research
and other tasks. However, as
with any new technology, it is
essential to ensure that its use
is both ethical and effective.

One of the most signifi-
cant benefits of ChatGPT is
its ability to help lawyers
with research. The chatbot
can quickly analyze large
amounts of data and provide
relevant information to law-
yers, allowing them to make
more informed decisions.
It can also assist with draft-
ing contracts and other legal
documents, freeing up time
for lawyers to focus on more
complex tasks. Additionally,
ChatGPT’s natural language
processing abilities make it
a useful tool for communicat-
ing with clients, especially in
situations where there may be
a language barrier.

However, the use of Chat-

GPT by lawyers also raises
some ethical concerns. These
include issues around client
confidentiality, conflicts of
interest, and that the technol-
ogy may be used to automate
tasks that should be handled
by lawyers. However, lawyers
are constantly finding ways to
achieve goals or complete tasks
in a timely and effective man-
ner and will want to explore
options available to them.

As more lawyers begin to
leverage ChatGPT, young
lawyers must learn to use this
technology effectively and
ethically. They must not only
ensure that they complete
tasks timely and effectively
but must ensure that ethical,
social, and environmental
considerations are taken into

account.

Here are some tips for using
ChatGPT to maximize its ben-
efits and avoid ethical pitfalls.

Understand the technol-
ogy: Before using ChatGPT,
it is essential to understand
how it works and what its
capabilities are. This will en-
able young lawyers to use the
technology effectively and
avoid the temptation to rely
on it for tasks that should be
handled by a human lawyer.

Use ChatGPT to augment
your skills, not replace
them: While ChatGPT can
be a valuable tool for legal
research and document draft-
ing, young lawyers should
avoid the temptation to rely
solely on the chatbot. Instead,
they should use it to augment

their skills and free up time
for more complex tasks.

Protect client confiden-
tiality: ChatGPT uses data to
learn and improve its perfor-
mance. Young lawyers must
ensure that client confidenti-
ality is protected by using the
chatbot only with data that is
not sensitive or confidential.

Use ChatGPT to improve
communication with cli-
ents: ChatGPT’s natural lan-
guage processing abilities
make it a useful tool for com-
municating with clients, par-
ticularly in situations where
there may be a language bar-
rier. Young lawyers can use
ChatGPT to translate words
and in the process, learn anew
language.

Do not rely on ChatGPT
for legal advice: While Chat-
GPT can provide useful infor-
mation and assistance with
legal research, young lawyers
should not rely on it for legal
advice. The chatbot is not a
substitute for the judgment of
ahuman lawyer and should be
used only as a supplement to
their expertise.

Follow ethical guide-
lines: Young lawyers should
always follow ethical guide-

lines when using ChatGPT.
This includes protecting cli-
ent confidentiality, avoid-
ing conflicts of interest, and
ensuring that the chatbot is
not used to automate tasks
that should be handled by a
human lawyer. To ensure
the ethical and effective use
of ChatGPT, law firms can
help to implement internal
policies and guidelines.
These policies should out-
line the appropriate use
of the technology and pro-
vide guidance on how to
handle ethical issues that
may arise. For example,
firms should establish clear
guidelines on the use of cli-
ent data and ensure that the
chatbot is not being used
to replace human lawyers
in important legal matters.

In conclusion, ChatGPT
is a valuable tool that can
help young lawyers in Ni-
geria improve their efficiency
and effectiveness. However, it
is essential to use the technol-
ogy ethically and effectively
to avoid ethical and profes-
sional pitfalls. In other words,
lawyers must learn to balance
efficiency and responsibility
while using ChatGPT.
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Nigerian gaming laws and their impact on the metaverse - Part 11

By Davidson Oturu and Akintunde
Agunbiade

THE metaverse has gained popular-
ity in the crypto space for providing
another use case for cryptocurren-
cies, and similar decentralised ethos.
It has also provided artists and art
enthusiasts a space to create and
trade in new forms of art, referred to
asnon-fungible tokens (NFTs). Gam-
ers havealsofound aready arenafor
real-time gaming in the metaverse.
In the first part of this article, we
reviewed federal gaming legislation
in Nigeria. This concluding part will
address state legislation.

Lagos State Lotteries and Gaming
Authority Law 2021

In 2021, the Lagos State Government
enacted a new gaming law, the
Lagos State Lotteries and Gaming
Authority Law 2021 (“the Law”),
which repealed the previous law
and related regulations - the Lagos
State Lotteries Law 2004, the Lagos
State Lotteries (Amendment) Law
2008, Casino and Gaming Regula-
tory Authority Law 2007, Casino and
Gaming Regulations 2008, Pools Bet-
ting Control Law 2003, and the Pools
Betting Tax Law 2003.

The Law in turn introduces anew
sleuth of subsidiary regulations —
Responsible Gaming Regulations
2021, Casino and Gaming Regula-
tions 2021, Online and Retail Gam-
ing Regulations 2021, and Remote
Gaming Regulations 2021. As their
names suggest, they provide a legal
framework more amenable to online
gambling platforms.

The Law introduces several cate-
gories of licenses, allowing licensees
to acquire more than one license.
These license categories are casino,
bingo, pool betting, sports betting,
lottery, combined licenses, agent
or affiliate, sweepstakes, slots or
gaming machine, car racing, horse
racing, other games, other lotteries
(private lotteries, charitable lotter-
ies, society lotteries, promotional
competitions), scratch card, remote
gaming, and amusement machine.

These license categories show
that the Lagos Law is more gamer-
friendly than the National Lottery
Regulations, as it explicitly permits
licensing for some gaming activities
that are outrightly banned under
the national regulation. It would
thus be advisable for the prospective
operator that wishes to leverage on-
line tools to deliver their services to
secure license(s) in Lagos. Leverag-
ing the metaverse and other online
applications, they can deliver gam-
ing services beyond Lagos to other
parts of the country.

The Authority under the Law can
alsoissuenew license categories that
are closely related to those stated
under the Law. They can also issue
permits for activities that fall under
other games, but do not require a
license.

The definition of a ticket under
the Law also encompasses tokens.
As such, the licensees in the Lagos
Lawmay issue a single virtual token,
which will also qualify as a ticket,
unlike under the Regulations where
itisadvisablefor both to be separate.
The minimum share capital for a
prospective licensee under the Law
is N20,000,000.

Earlier, it was mentioned that
the Gaming Machines (Prohibition)
Act1977prohibited the use of gaming
machines and imposed penalties for
their use. The Lagos Law however
permits their use, subject toregistra-
tion with the Authority or a certified
institution. Other equipments that
should be registered are lottery ter-
minals, pool betting terminals, gam-
ing terminals, gaming platforms,

gaming tables, and any other gaming
equipment system or software as the
Authority may deem necessary.

Licensed operators who deploy
the metaverse to deliver their gam-
ing services may thus be required
to register the underlying software
applications used to run their opera-
tions. When registered, the approval
will last for a period of five years. A
licensee is then expected tomaintain
and keep all registered equipment in
a suitable condition.

Licensees are prohibited from of-
fering credit or any form of arrange-
ment that assists or induces anyone
to increase their participation in a
gaming activity.

The Law spells out the scope of
online and retail gaming as meaning
betting operations that include but
arenot limited to pool betting, public
online lottery, online sports betting,
virtuals, online casino, keno and all
or any form of gaming requiring
the use of computer programming,
randomisers, totalisators, etc., and
any betting service offered through
the web mobile, gaming terminals
retail shops. However, any licensee
involved in the casino trade must
incorporate the word ‘casino’ into
their naming

A worrisome provision of the
Law is the power it gives inspectors
to enter the premises of a licensee
without prior notice to inspect the
available gaming operations, inspect
gaming machines and equipment,
records, documents connected to
gaming activity, examine, make
copies or take extracts, and request
for explanations from the licensee or
the person in charge of the premises
asregards any document. While this
provision may be intended to ensure
that licensees maintain the condi-
tions of their license, thelack of prior
notice may give room for abuse by
overzealous officials.

Federal gaming
legislations

in Nigeria are
not attuned

to modern
realities, while
Lagos State
offers gaming
laws are more
accommodating
to metaverse
gaming

Responsible Gaming Regulations
2021

The Responsible Gaming Regu-
lations 2021 (“the Regulations™)
introduces a formal set of ethical
principles that all licensed opera-
tors should comply with. It defines
responsible gaming as acceptable
standards that licensed gaming
operators, software suppliers and
associated service providers need to
uphold to ensure their offerings meet
the standards of a fair and safe gam-
ing experience that protects players
from the adverse consequences of
gaming.

Italso provides for self-exclusion,
a measure to protect gamblers who
voluntarily wish to be restricted
from gambling. This could be done
to recover from addiction or simply
to curtail time and other resources
spent on gambling and gaming.
When a person registers on the
self-exclusion list, the provider
is required to comply with their
wishes and restrict their access to
the gaming platform, whether online
or physical. For metaverse gaming
operators, this may involve freez-
ing or suspending the access of the
player to the platform. Self-excluded
persons must alsonotreceive any ad-
vertisement, promotion, or targeted
mailingrelating to gamingactivities.

Licensees, their agents or affili-
ates are to post visible signs on their
facilities or remote platforms warn-
ingagainst underage gaming. These
signs should be at the entrance, exit,
credit locations, websites and other
online platforms. Metaverse gam-
ing platforms can comply with this
provision if the notice is provided
in their terms and conditions, on
their sign-up page, before a game is
commenced, and where payment is
required, before processing payment
details of the gamer.

Licensees are also subject to ad-
vertising regulations stated in the
Regulations and those issued by the
Advertising Regulatory Council of
Nigeria (ARCON). Nineteen adver-
tising restrictions are spelt out in
the Responsible Gaming Regulations
which include: encouraging any
person to contravene a gaming law;
showing underage or vulnerable per-
sons gaming; portraying, condoning,
or encouraging gaming behaviour
thatis socially irresponsible or could
lead tofinancial, social or emotional
harm; and suggesting that gaming
can enhance personal qualities, and
links gaming to seduction, sexual
success or enhanced attractiveness.

Remote Gaming Regulations 2021
Remote gaming is defined as a
game in which persons participate
through the use of the internet,
telephone, television, radio, elec-
tronic device or other technology
for facilitating communication and
includes pooled prize gaming, where
all or part of the money paid to play
the game, known as the gaming fee,

is paid into a pool from which the
prizes are later paid to the winning
players.

The metaverse qualifies as an-
other technology for facilitating
communication. Licensees under
this category are only to serve
Lagos-based customers, termed state
customers under the Regulation.
Ascertaining that a person is a state
customer under the Regulation rests
on the updated and audited records
maintained by the remote gaming
provider.

Proof that a person is a state
customer includes the following: the
registered address of the player at
the time of play; verified information
of the player by the remote gaming
provider where the player providesa
non-Lagos State address; where veri-
fied information is found to be con-
flicting (for instance, address on NIN
slip and Passport are different), resi-
dency in Lagos can be determined
by bank statement, driver’s license,
Lagos State Residents Registration
identity card, national identity card
or utility bills.

However, Rule 4(b) of the Regula-
tion introduces a notable exception
that may serve as a window for
remote gaming providers licensed
in Lagos to serve customers in other
states of the federation. It states that
where at the time of play, no address
isprovided, the player shall be regis-
tered as a state customer. It is how-
ever unclear whether the player will
always be allowed to play without
providing an address, or restricted
after a certain number of plays, as
the Regulation is silent on this.

The remote gaming provider is
expected toregister with the Author-
ity within 31 days before commenc-
ing operations, subsequent upon
which, they will be issued a license.
Upon commencing operations, the
remote gaming provider is required
to pay a gaming fee, referred to as
Good Causes Money, which will
be calculated based on the relevant
gaming license category — the li-
censes earlier referred to in the dis-
cussion about the Law. For instance,
if it is a pool betting license, the
Good Causes Levy is a monthly fee
0fN150,000. For casino licensees, the
levy is5% on gross gaming revenue.

Generally, the Good Causes Mon-
ey ischargeable on revenue. Failure
to pay this gaming fee will result in
a penalty of 10% on the gaming fee
for each day the default continues.
However, the penalty will not exceed
double the amount of the gaming
fee payable. Allowing a player to
participate freely in a game that in-
volves winning prize money will not
exempt the provider from paying the
relevant gaming fee. Monies gener-
ated from the Good Causes Money
are paid into the Good Causes Fund.
This Fund receives monies accrued
from license fees, other levies and
penalties, grants, and proceeds from
investments.

After deducting 10% from the
Good Causes Fund to meet its re-
current or operating expenses, the
Authority will apply the remaining
funds in the following manner: 20%
for expenditure on or connected
with infrastructural objectives of
Lagos State; 15% for expenditure
on or connected with environmen-
tal objectives of the state; 20% for
expenditure on or connected with
social security and health-related
objectives in the state; 15% for
expenditure on or connected with
educational objectives in the state;
10% to the Lagos State Sports Trust
Fund; 10% for expenditure in respect
of any other matter approved by the
Governor for that purpose; 5% tothe
Lagos State Neighbourhood Safety
Corps Agency; and 5% to the Lagos

State Security Trust Fund.

Recommendations

1.The Gaming Machines (Prohibi-
tion) Act should be repealed as it
limits the offerings of physical and
remote casinos in Nigeria.

2.The National Lottery Act and
Regulations should be reviewed to
accommodate remote and online
gaming, taking a cue from the Lagos
regulations.

3.The restriction imposed on
video gamingfor cash under the fed-
eral legislation in Nigeria may serve
as a disincentive for prospective
licensees, who may prefer the Lagos
licensing framework. Permitting
video gaming will not only increase
the value of the national license but
can also provide a potential use for
eNaira, in line with the cashless
policy of the government.

4 While the Casino Gaming Regu-
lations 2021 permit the provision
of credit subject to ascertaining
creditworthiness, it does not provide
safeguards around this, to ensure
that licensees do not provide credit
to a customer who has a high risk of
default or ought to be self-excluded,
under the Responsible Gaming
Regulations 2021. An amendment
should expressly require that credit
must not be extended to high-risk
customers and those ordinarily
qualified for self-exclusion.

5.The Responsible Gaming Regu-
lations could consider using illustra-
tive examples to explain the kinds
of advertisements that should be
not applied.

6.The Responsible Gaming Regu-
lations 2021 should be reviewed to
expressly require that gaming plat-
forms are used for only that purpose.
Doing so will ensure that licensees
do not offer additional services to
serve as lure to their main gaming
services.

7.Inspections should require
prior notice, or where notice will be
waived, it should be made pursuant
to a court order, where it is proven
that prior notice may give the licen-
see or owner of premises, the oppor-
tunity to hide or destroy evidence.

Conclusion

This article has considered gam-
ing legislations in Nigeria and their
impact on metaverse gaming. No
direct reference to the metaverse
was detected, but some regulations
offer a broad category like remote
communications or remote gaming
that can capture the metaverse. Fed-
eral gaming legislations in Nigeria
are not attuned to modern realities,
while Lagos State offers gaminglaws
that are more accommodating to
metaverse gaming.

There is real industry inter-
est in building metaverse gaming
platforms for a ready audience. The
major stumbling block would be the
regulatory framework. Improve-
ments here will better position
Nigeria to tap into the economic op-
portunities that the metaverse offers.

AELEX is a full service Commer-
cial & Dispute resolution law firm
with offices in Nigeria and Ghana.
Contact us: www.aelex.com; @
aelexpartners on LinkedIn, Twitter,
Instagram and Facebook, info@
aelex.com

AELEX Notes is a dedicated
column, managed by AELEX Le-
gal Practitioners and Arbitrators,
featuring legal developments and
insights.
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Leading African law firms publish

African Arbitration Case Review

By Anthonia Ochei

LEADING Law firms across
the following African coun-
tries - Egypt, Ghana, Kenya,
Mauritius, Nigeria, Tanza-
nia and Uganda have pub-
lished a comprehensive re-
view of some of the most sig-
nificant arbitration-related
cases that have been heard
in African Courts in the year
2022.

The African Arbitration
Case Review is an innova-
tive publication that fea-
tures an analysis of over
30 arbitration cases from
across Africa, covering a
wide range of industry and
legal issues.

The publication, said to
be the maiden edition, pro-
vides a review of select and
significant cases that were
decided in 2022 that have

had a significant impact on
the development of Arbitra-
tion law and practice in the
region.

The law firms that put to-

gether the report are Stren &
Blan from Nigeria; AB & Da-
vid from Ghana; Al Tamimi
& Co from Egypt; ENSafrica
from Mauritius and Bow-
mans representing Kenya,
Tanzania and Uganda.
Commenting on this pub-
lication, Amala Umeike, a
Partner at the Nigerian Law
Firm of Stren and Blan Part-
ners and Naa Amorkor Am-
arteifio of the Ghanaian Law
Firm of AB & David noted
that the publication of this
review would be of immense
interest and assistance to
Arbitration practitioners,
academics, students of ar-
bitration, industry players,
as well as to anyone with an

interest in the resolution of
disputes in Africa.

They also noted that the
review will be a yearly publi-
cation and welcomed further
contributions from other
firms across the African re-
gion even as it is hoped that
the review will contribute
to the development of the
practice of arbitration in Af-
rica by promoting best prac-
tices, sharing knowledge
and expertise, and fostering
collaboration among legal
practitioners.

The African Arbitration
Case Review is available for
download on the websites of
any of the participating law
firms.

NBA-SBL Lauds new Business Facilitation Act

By Anthonia Ochei

THE Nigerian Bar Associa-
tion Section on Business Law
(NBA-SBL) leadership has
expressed its satisfaction
with the news of the signing
of the Business Facilitation
Bill into law by President
Muhammadu Buhari.

The group is proud to have
played a part in the project’s
success, working alongside
several public and private
sector organizations to iden-
tify and remove bureaucratic
constraints and bottlenecks
to doing business in Nigeria.

Over forty law firms were
mobilized on a pro bono ba-
sis to review existing laws
in collaboration with the
Presidential Enabling Busi-
ness Environment Council
(PEBEC), the Enabling Busi-
ness Environment Secretar-
iat (EBES), and the Nigerian
Economic Summit Group
(NESG). The NBA-SBL team,
led by Folasade Olusanya
and Jibola Olomola, also
supported PEBEC/EBES in
legislative advocacy at the
national assembly for the
Business Facilitation Bill.

The group has expressed
its gratitude to PEBEC for
the opportunity to contribute
and has stated that the Busi-
ness Facilitation Act, 2023,
is a significant step forward
that will further improve
Nigeria’s business environ-

ment and attract more for-
eign direct investment to the
country. With the signing of
this bill, Nigeria continues to
demonstrate its commitment

to creating a conducive envi-
ronment for business opera-
tions in the country.
Adeoye Adefulu, Chair-
man NBA-SBL, expressed

his gratitude for the oppor-
tunity to have worked on the
ground-breaking Business
Facilitation Act 2023, which
reformed and amended vari-

ous pieces of legislation that
have hindered the ease of
doing business in Nigeria.
According to him, “the NBA-
SBL is committed to im-
proving the environment for
doing business in Nigeria.
We are grateful for the oppor-
tunity to have worked on the
ground-breaking Business
Facilitation Act 2023, which
reformed and amended piec-
es of various legislations that
have hindered the ease of
doing business in Nigeria”.

He also commended the
past chairs of the NBA-SBL-
Olumide Akpata, Seni Adio
SAN & Ayuli Jemide, whose
leadership ensured the NBA-
SBL delivered on this assign-
ment. He noted that “the
success of the project is a
testament to the benefits of
public-private sector col-
laboration, and the NBA-SBL
looks forward to working
with other agencies to im-
prove Nigeria’s business
environment”.

Jumoke Oduwole, Special
Adviser to the President on
Ease of Doing Business, ex-
pressed her appreciation for
the efforts of the NBA-SBL
through the participation of
over forty law firms and con-
sulting firms. She noted that
the project “is a culmination
of nearly five years of collabo-
ration between public and
private sector stakeholders”.
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FACES OF SOME SENATORS-ELECT

Adebule Idiat Oluranti, Senator-elect, Lagos Garba Musa Maidoki, Kebbi South Senatorial Mohammed Onawo, Nasarawa South, PDP Bali Ninkap Napoleon, Plateau South

West, APC district, PDP Senatorial District, PDP

Godiya Akwashiki, Nasarawa North Senatorial Okechukwu Ezea, Enugu north, Labour Party Binos Yaroe, Adamawa Southern Senatorial Jarigbe Agom-Jarigbe, Cross River North, PDP
District, Social Democratic Party (SDP) district, PDP

Solomon Adeola, Ogun West Senatorial District,  Darlington Nwokocha, Abia Central Senatorial LP’s Ireti Kinigbe, Senator-elect, FCT Titus Zam, Benue North West, APC

APC district, Labour Party

Bassey Aniekan Akwa Ibom North-East (PDP) Ned Nwoko- Delta North (PDP) Onyewuchi Ezenwa Imo East (LP) Tony Nwoye- LP Anambra North
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Reportsees cash shortages causing
declineinbusiness activities

By Iheanyi Nwachukwu

THE February PMI Report
by Stanbic IBTC Bank in-
dicates that cash shortages
across the Nigerian econo-
my had a severe impact on
the private sector midway
through the first quarter
(Q1) of the year.

“Substantial ~ declines
were seen in both output
and new orders, while firms
scaled back their purchas-
ing activity and employ-
ment.

“Companies were also
impacted by shortages of
fuel, which added to price
pressures and led to sup-
plier delivery delays,” the
report noted.

The headline figure de-
rived from the survey is the
Purchasing Managers’ In-
dex (PMI). Readings above
50.0 signal an improvement
in business conditions on
the previous month, while
readings below 50.0 show a
deterioration.

The headline PMI
dropped below the 50.0 no-
change mark in February,
posting 44.7 from 53.5 in Jan-
uary. Business conditions
deteriorated markedly, end-
ing a 31-month sequence of
expansion.

The decline in operating
conditions was the sharp-

est since the survey began
in January 2014, excluding
the opening wave of the CO-
VID-19 pandemic in the sec-
ond quarter of 2020.

The most severe impacts
of cash shortages were seen
with regards to output and
new orders, which both fell
substantially as customers
were often unable to se-
cure the funds to commit to
spending.

The decline in new or-
ders was the first since June

2020, while the fall in output
ended a seven- month se-
quence of growth. In both
cases, the reductions were
the most pronounced in the
survey’s history, apart from
during the opening wave of
the COVID-19 pandemic.
With new orders and
output falling, companies
reduced their input buying
and staffing levels accord-
ingly. The declines were
the first in 32 and 25months
respectively. The decrease

in purchasing reflected not
only a drop in customer de-
mand but also difficulties
for companies to find the
funds to pay for items.
Alongside cash short-
ages, the private sector was
also impacted by a scarcity
of fuel in February. This
had a notable impact on
suppliers’ delivery times,
which lengthened for the
first time in close to six-and-
a-half years and to the great-
est extent since April 2016.

L-R: Otunba Abimbola Ogunbanjo, former group chairman, Nigerian Exchange Group and lan
McNaughton, chairman, Jamaica Stock Exchange (JSE) during the opening bell ceremony at JSE to
commemorate the groundbreaking launch of the Sierra Leonean High Commission recently.

Nestlé Nigeria grows full vear profitby 22.3

...proposes additional dividend of N36.50kobo per share

NESTLI Nigeria Plc has
announced a 27percent
revenue growth in her 2022
financial results when com-
pared to her performance in
2021. The company posted
a revenue of N446.8billion
in the year under review
as against N351.8billion in
the preceding year. Nestlit
Nigeria is one of the largest
food and beverage compa-
nies in Africa.

Gross profit for 2022
stood at N155.8billion, a
18.2percent increase over
2021. Profit after tax (PAT)
of N48.9billion was record-
ed for the year 2022, which
represents a 22.3percent in-
crease over 2021.

The Board of the Compa-
ny proposed an additional

dividend of N36.50kobo, in
addition to N25 per share in-
terim dividend already paid
in December 2022, bringing
the total dividend per share
of N61.50kobo for 2022. This
proposed final dividend will
be submitted for approval
at the company’s Annual
General Meeting on May 17,
2023.

Commenting on the re-
sults, Wassim Elhusseini,
Managing Director and
CEO of Nestlit Nigeria Plc,
said, “I congratulate and
thank everyone, especially
our staff and managers
whose unwavering commit-
ment, dedication and inge-
nuity drove the excellent
results achieved in 2022.

I am extremely proud of

the team’s ability to contin-
ue to achieve so much even
under the current challeng-
ing business environment,
enabling us keep our com-
mitment to deliver value
for our shareholders, our
consumers and the commu-
nities in which we operate.
This is proof that success
is built into the DNA of our
organisation and that work-
ing together, we can thrive
and even excel in the most
trying environments”.

“In 2023, we will con-
tinue to work to ensure the
availability of affordable
nutrition for the individu-
als and families who depend
on us to nourish their fami-
lies daily. We know that it
will be a challenging year,

with the general elections
and the associated charged
political environment as
well as the disruptions in
economic activities expe-
rienced with the change of
some denominations of the
Naira.

“We are also faced with
the increasing cost of do-
ing business - especially
the high cost of inputs, and
therefore, remain flexible
and resilient in our opera-
tions”.

“Our priority will re-
main the wellbeing of our
people, our consumers, our
communities and our plan-
et as we unlock the power
of food to enhance quality of
life for everyone today and
for generations to come”

equity markets

THE equity market in
2023 differs from that of
2015. In January, we high-
lighted in our investment
strategy outlook that the
impending 2023 General
Elections could affect the

market similarly to
how they did in 2015.
Back then, the elections
involved high levels of
uncertainty as the newly
emerging All Progres-
sives Congress (APC)
threatened the long-stand-
ing Peoples Democratic
Party (PDP).

Similarly, with three
major parties (APC, PDP,
and the Nigeria Labour
Party) vying for the presi-
dency in 2023, it’s hard to
predict the outcome, and
this could drive a risk-off
sentiment in the equity
market as it did in 2015.

However, this year, the
equity market has defied
expectations. In 2015, the
general elections were
originally slated for Feb-
ruary 14, but they were
postponed to March 28
due to issues with Perma-
nent Voters Card (PVC)
distribution and insur-
gent activity in various
North-Eastern states.

In the run-up to the
elections, the equity mar-
ket declined 11.81per-
cent from the beginning
of the year to March 28,
2015. This year, however,
the market has gained
7.96percent year-to-date.

What factors have
changed since 2015 that
may explain this differ-
ence?

We Dbelieve that a

THE Nigerian Exchange
Limited (NGX) and Pan
African Payments Set-
tlement System (PAPSS)
have signed a Memoran-
dum of Understanding
(MOU) to integrate the
payments system into
the capital markets. This
MOU will help boost cross-
border securities transac-
tions across African capi-
tal markets.

The MoU, signed in a
virtual ceremony on Tues-
day, February 28, saw at-
tendance from notable
individuals including the

Changing dynamics: A tale of two

change in the composition
of market participants in
the Nigerian equity mar-
ket is a significant factor
in the market’s bullish
trend. According to the
Domestic and Foreign
Portfolio Participation
report of the NGX Ex-
change Group, total trans-
actions on the local stock
exchange amounted to
N189.72billion ($958.18mil-
lion) in January 2015.
Monthly

Foreign Portfolio In-
vestment (FPI) trans-
actions declined to
N99.11 billion, down by
20.39percent from De-
cember 2014.

Domestic transactions
fell from 51.76percent in
December 2014 to 47.76per-
cent, while FPI trans-
actions increased from
48.24percent to 52.24per-
cent over the same period.

As foreign investors
drove most of the total
transactions on the ex-
change at the time, the

market saw FPI out-
flows (26.92percent of total
transactions) outpace in-
flows (25.32percent) in the
run-up to the elections.

In February 2015, total
transactions on the lo-
cal stock exchange fell by
2.76percent to N184.49 bil-
lion. The postponement
of the elections further
alarmed foreign inves-
tors, as monthly FPI trans-
actions rose to N133.95 bil-
lion, up by 35.15percent,
driven by even higher FPI

outflows (44.32percent)
than inflows (28.38per-
cent).

NGX, PAPSS sign MoU toboost
cross-border securities payments

president, Afreximbank,
Benedict Oramah and Di-
rector-General of the Secu-
rities and Exchange Com-
mission, Nigeria, Lamido
Yuguda; Chairman, NGX,
Abubakar Mahmoud,
among others. Temi Pop-
oola, CEO, NGX while giv-
ing his remarks said that
integrating PAPSS into
the cross-border -capital
market framework will fix
issues with currency con-
vertibility, reduce cost,
shorten processing and
settlement times and fos-
ter access to capital.
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LIVE @ THE EXCHANGES

Prices for Securities Traded as of Wednesday 01 March 2023

Company Market cap(nm) Price (N) Change Trades Volume Company Market cap(nm) Price (N) Change Trades Volume

PRICES FOR MAIN BOARD SECURITIES (Equities)
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L-R: Jimmy Smith, incoming president (Liberia), Network of African Parliamentarians for Defence and Security Committee (NAPDSC);
Richard Tongi, former chairman, Kenyan Parliament, and Sha’aban Sharada, out-going president (Nigeria) of NAPDSC, during the 7th
extra ordinary session of NAPDSC in Abuja, yesterday.

POWER

Relief as electricity restoredin
Abiaon NLCleader’sintervention

By Joshua Bassey

BUSINESSES and residents
of Abia State, southeast Ni-
geria, can heave a sigh of re-
liefas electricity supply has
been restored in the state
following the intervention
of the leadership of the
Nigeria Labour Congress
(NLC).

The entire Abia State
was thrown into darkness
from Monday, February
27 as a result of a dispute
between the labour union
and the out-going adminis-
tration of Governor Okezie
Ikpeazu over the welfare of
retired and serving public
servants in the state.

The sustained blackout
lasted for two days before
the intervention of Joe
Ajaero, president of the
NLC, on Tuesday night.
Ajaero was reported to have
expressed displeasure at
the consequences of the
long outage.

“Electricity was restored
at 8.15pm on Tuesday” ac-

cording to a senior engi-
neering manager in one of
the electricity companies
in Abia State who didn’t
want his name revealed in
the media because he is not
authorised to speak to the
media on the matter.

Most workers in state-
owned enterprises and
tertiary institutions are
owed salaries for over six
months while some pen-
sioners have not received
any pay in years.

The NLC consequently
directed members of the
affiliate organisations in
Abia State to down tools
from February 27.

Since the National Union
of Electricity Employees
(NUEE) is an NLC affiliate,
the members in Abia State
joined the strike against the
Ikpeazu administration’s
treatment of its employees.

However, immediately
he was informed of how
hospitals, medical laborato-
ries, diagnostic centres and
other critical businesses

were groaning as a result of
the prolonged blackout, the
NLC president, who used
to be the NUEE secretary-
general, directed that elec-
tricity supply be restored
without delay, according
to Jude Efidi, an engineer
and senior commercial
manager with Aba Power.

Efidi said that factories,
hotels, restaurants and
small businesses were on
the verge of collapse until
the order to restore power
supply was given.

He continued: “Tailors,
shoemakers and others
in Ariaria International
Market in Aba and other
places were besieging our
offices in large numbers ev-
ery hour, asking how they
could help because they
were thinking that the long
outage, the first since Aba
Power took over last year
the Aba Ring-fenced Area
which supplies electricity
to nine out of the 17 local
government areas in the
state, was internal.

“But when we explained
the cause to each group, they
understood, pleading with
us to put pressure on the au-
thorities and the NLC to find
an amicable and immediate
solution to the crisis”.

“Ajaero is humane,
considerate and reason-
able”, observed Chuka
Chukwube, a professor at
the University of Lagos,
who expressed concern
that Governor Ikpeazu’s
attitude forced the NLC to
declare the strike amid se-
vere petrol and naira short-
ages at a time of a crucial
national election.

“The state govern-
ment has been owing fel-
low academics at the Abia
State University and other
higher institutions salaries
and allowances for several
months, turning respected
lecturers and researchers
into beggars.

“Nigerians are just de-
lighted that the outage and
general darkness in Abia
State are over”.

POLITICS

Tinubu’s victory to open new leadership vistain Africa-Sanwo-Olu

BABAJIDE Sanwo-Olu,
governor of Lagos State, has
said that the emergence of
Bola Tinubu as president-
elect of Nigeria would open
anew chapter of leadership
in Africa.

Sanwo-Olu, in his con-
gratulatory message, said
Nigeria’s democracy had
recorded another major
victory, following the emer-
gence of Tinubu as presi-
dent-elect.

Sanwo-Olu said the for-
mer governor of Lagos State
contested and won a fierce-
ly-fought democratic battle.
He added that the victory
reflected the All Progres-
sives Congress (APC) candi-

date’s belief in democracy.
According to the gover-
nor, the choice offered the
citizens to pick their lead-
ers in a peaceful electoral
process further confirmed
democracy as the only cred-
ible means of attaining
power, with the people at
the centre of the struggle.
He said Tinubu has
worked hard in the past two
decades to deepen democ-
racy in Nigeria and build
bridges across the country.
“Asiwaju’s decades of
political activism and dem-
ocratic struggle are well
understood by the people.
They, in return, have built
their trust in him as a true

democrat and a man to
work with, for Nigeria to
continue on the path of
unity, economic growth
and development.

“I am confident that Asi-
waju Tinubu will work
hard to return the country
to the league of nations
where economic prosper-
ity, security and political
stability are hallmarks of
development.

“I congratulate my leader,
mentor and president-elect,
Asiwaju Bola Tinubu on this
historic achievement.

“Beyond that, I am con-
fident that you will, in no
time, turn around the for-
tunes of Nigeria for the

better, in all the areas, for
Nigeria to sit permanently
among nations with stable
political, economic and so-
cial development,” Sanwo-
Olu said.

“I have no doubt in my
mind that Tinubu’s leader-
ship style and democratic
credentials will soon become
a major lesson to other Af-
rican leaders who, in turn,
will benefit as they watch
Nigeria navigate her ways
through the various paths
to economicrecovery, social
and political development.

“Congratulations to Ni-
gerians and all lovers of
democracy,” Sanwo-Olu
said. NAN

ELECTION

Presidential election result:
Nweke sues for peace

FRANK Nweke Jnr, the
governorship candidate
of All Progressives Grand
Alliance (APGA) in Enugu
State, has urged Nigeri-
ans to shun violence over
the presidential election
result.

Nweke made the call in
a statement by Uchenna
Igboeme, his media man-
ager, and made available
to newsmen on Wednes-
day in Enugu.

He advised Nigerians
to keep hope alive, avoid
violence and be their
brothers’ keepers in spite
of what they felt about the
2023 presidential election
result.

“Compatriots, I believe
that we will rewrite our
story but my prayer is that

LEGAL

wisdom and peace will
guide our thoughts, utter-
ances and actions in the
coming days and weeks.”

Nweke said that the
election was allegedly
marked by late arrival of
materials, violent attacks
and reports of rigging
substantiated by interna-
tional observers.

“This is unfortunate,
disappointing and un-
wise. At this time, I pray
for strength, wisdom, pro-
tection and the grace of
God for Peter Obi, Yusuf
Datti Baba-Ahmed, and
the entire team as they
take the next steps.

“I also pray for every-
one who dared to believe,
may your heart not be
weary,” Nweke said. NAN

N109bn fraud: Courtadjourns
trial of former AGF Idris, others

AN Abuja High Court has
adjoined the trial of Ahmed
Idris, Nigeria’s former
accountant-general of the
federation (AGF), and three
others until May 11.

Idris was dragged to
court by the Economic and
Financial Crimes Commis-
sion (EFCC) alongside Geof-
frey Olusegun Akindele; Mo-
hammed Kudu Usman and
Gezawa Commodity Market
and Exchange Limited on a
14-count charge, bordering
on diversion of public fund
to the tune of N109.5 billion.

Justice Yusuf Halilu
adjourned the trial at the
instance of the prosecution.

At the last sitting on No-
vember 23, 2022, counsel to
the defendants objected to
the tendering of the state-
ments made by their clients
at the EFCC headquarters.

The prosecution had
sought to tender the state-
ments through the first
prosecution witness (PW1),
Hayatudeen Ahmed, an opera-
tive with the anti-graftagency.

The counsel argued that
the statements which were
not voluntarily recorded,
was in violation of Sections
15 and 17 of the Administra-
tion of Criminal Justice
Act (ACJA), 2015, adding
that the statements were
obtained in the absence of
the defendants’ lawyers.

Idris’s counsel, Chris
Uche (SAN), told the court
that the AGF’s statement
was taken without his law-
yer presence.

The judge ordered for a
trial-within-trial following
arguments on the admissibil-
ity of the statements based on
their voluntariness.

At the resumed sitting,
the prosecution brought its
first witness (PW1), Ahmed
in the trial-within-trial.

The EFCC counsel, Olu-
waleke Atolegbe told the

court that there were about
13 statements made by the
first defendant. The witness
told the court that the state-
ment of the first defendant
dated January 22, 2022 was
made by him.

“He got to know there
was an investigation on the
fourth defendant. And said
he wanted to make submis-
sions regarding him. I had
a brief interview with him
as the investigation was at
preliminary stage

“We informed him that
whatever we discussed must
be in writing. We asked ifhe
came with a lawyer but he
insisted that he can write his
statement without a lawyer.

“After the cautionary
word was read to him, he
said he understood it and he
wrote his name and signed”
he told the court.

Ahmed told the court
that after the January state-
ment, there was need to in-
vestigate the emerging facts.
He added that operatives
called the phone number
on the statement and sent
text messages but there was
no response and then made
arrest on May 16, 2022.

Ahmed said Idris was
with his security detail
on May 17, 2022, and was
interviewed on the new
facts that emerged from the
previous day.

“The director of legal
services department of the
AGF, Haruna Isa witnessed
the statement writing.

“On May 21, 2022, addi-
tional statement was made
voluntarily at the end, the
defendant‘s lawyer signed
as a witness” he said.

He said that on May 23,
2022, May 25

May 26. June 1, June 6,
June 10 and 27 the first de-
fendant came with someone
in each occasion as witness.
(NAN)
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Dapo Abiodun (m), governor, Ogun State, shaking hands with Abayomi Arabambi (3rd I), chairman of the State Inter-party Advisory
Council in the State, and others, after the governor was endorsed by IPAC for a second term in office, in Ogun State.

SURVEY

Nine of 10 Nigerians believe country headed
in ‘wrong direction’- Afrobarometer

...as president-elect promises prosperity

By David ljaseun

NINE out of ten Nigerians,
or 89 percent of the popula-
tion, believe the country
is going in the “wrong di-
rection,” Afrobarometer,
a non-partisan survey re-
search network revealed in
its recent report.

This is a 20-percentage-
point increase from the
year 2020, according to the
organisation that has been
conducting public opinion
surveys on democracy, gov-
ernment, the economy, and
society since 1999.

“Large majorities de-
scribe the country’s eco-
nomic condition (85 per-
cent) and their personal liv-
ing conditions (71 percent)
as “fairly bad” or “very
bad,” according to Afrobar-
moeter’s survey.

“Eight in 10 Nigerians
(79 percent) experienced
moderate or high levels of
lived poverty during the
previous year, up 20 per-
centage points compared
to 2020.”

“Management of the
economy (39 percent) and
unemployment (35 percent)
rank as the second-and
third-most important prob-
lems that citizens want the
government to address,
outranked only by crime/
insecurity (41 percent), it
said.

These negative trends
indicate Nigerians’ assess-
ments of the country’s over-
all direction, its economic
situation, and their person-
al living conditions have
worsened significantly over
the past two years, accord-
ing to the Afrobarometer’s
survey released February

2023.

Despite these difficul-
ties, seven in 10 Nigerians
(70 percent) say democracy
is preferable to any other
kind of government and
that management of the
economy and unemploy-
ment join crime/insecurity
and electricity as the most
important problems that
citizens want the next ad-
ministration to address,”
the report report noted.

Evidently, Nigerians
trooped out to vote in the
seventh democratic ad-
ministration in a keenly
contested election, Febru-
ary 25, 2023, which saw
Bola Tinubu, of the ruling
All Progressives Congress
(APC) declared president-
elect by the country’s elec-
toral body.

In his acceptance speech
on Wednesday, Tinubu

said: “I thank the Nigerian
people for their abiding
belief in our democracy.
I shall be a fair leader to
all Nigerians. I will be in
tune with your aspirations,
charge up your energies
and harness your talents to
deliver anation that we can
be proud of.”

Assuring Nigerians of
improved governance,
the president-elect said,
“You have bestowed upon
me the highest honour
you can bestow upon one
individual.

“In return, as your fu-
ture president and com-
mander-in-chief, I will give
youmy all. Peace, harmony,
and prosperity will serve as
the pillars of the society we
seek to construct. When you
see what we do in the next
years, you will be proud to
call yourself a Nigerian.”

ECONOMY

MAN wants Tinubu to focus on power, stabilise FX, fuel price

By Churchill Okoro, Benin

THE Manufacturers
Association of Nigeria
(MAN) on Wednesday
charged Bola Tinubu,
the president-elect, to fo-
cus onreviving the pow-
er sector, stabilise the
Naira at the exchange
market and address the
soaring pump price of
petrol and diesel.
Okwara Udensi, chair-
man, MAN, Edo/Delta
branch, in an interview
with BusinessDay in Be-
nin City on expectations
from the newly-elected
president, said these
factors, if prioritised,
would significantly re-
solve the issues hurting
businesses across the

country and boost the
nation’s economy.

Udensi lamented that
the cost of production
is taking a huge toll
on manufacturers and
pushing people out of
business.

According to him,
“one of the major prob-
lems we are facing is
power. Bola Tinubu
needs to look at ways
to find solutions to the
power problems so as
to better run the econo-
my. More so, he should
stabilise the exchange
rate as we have resorted
to black market which
costs a lot because we
can’t get an exchange
rate to import our goods.

“The rising prices of
fuel and diesel are also

a thing of concern. Be-
fore now, we normally
used N300,000 to trans-
port goods but this has
increased to N800,000.
These are things that
help our businesses and
should be treated as im-
portant,” Udensi added.

Speaking on the out-
come of the election, he
expressed worry over
the electoral process and
noted that the Indepen-
dent National Electoral
Commission (INEC)
gave Nigerians confi-
dence that the Bimodal
Voters Accreditation
System (BVAS) would be
the basis for the election
but deviated from the
principles.

“For me, I am not
bothered about who has

won the election because
all of us are Nigerians
and they are capable of
ruling us, but I am both-
ered about the process,”
he said.

For Bright Oniovoku-
kor, project manager,
Indomitable Youth Or-
ganisation, the electoral
body fell short of expec-
tations and he urged the
president-elect to match
words with actions.

“The announcement
of the result takes our
mind back to ask, what
did Tinubu even promise
us? What is the content
of his manifestos? Since
he struggled to get the
votes, will he be ready
to go the extra mile to de-
liver on his manifesto?”
he queried.

FINANCE

CBN toissue N1.14trn
treasury billsin Q2

By Hope Moses-Ashike

THE Central Bank Nigeria
(CBN) will issue a total
of N1.14 trillion treasury
bills in the second quarter
of 2023 as the same amount
will be maturing between
March and May, this year.

Africa’s largest econo-
my’s big bank disclosed this
on Nigeria’s treasury bills
programme released on its
website on Wednesday.

A breakdown of the trea-
sury bills programme to
be issued in the next three
months, which represents
the amount that would

ELECTION

mature during the same
period, consists of a total
of N23.67 billion for 91-day
tenor, N34.70 billion for 182-
day tenor and N1.08 trillion
for 364-day tenors.

The CBN issues Trea-
sury Bills twice in a month
to help the Federal Govern-
ment fund its budget deficit,
support banks in managing
liquidity in the system and
curb inflation.

Nigeria’s inflation rate
increased to 21.82 percent
in January 2023, the high-
est since September 2005,
from 21.34 percent in the
prior month.

Police ban celebrations in Kaduna

THE police in Kaduna State
have banned celebrations
or rallies by supporters of
political parties on the just
concluded presidential and
national assembly elections.

The ban is contained in
a statement on Wednesday,
in Kaduna, by Mohammed
Jalige, the police public
relations officer (PPRO) in
the state.

“The command wishes
to notify the general public
that all forms of celebra-
tions and rallies by politi-
cal party supporters for or
against winners/losers of
the just concluded presiden-
tial and national assembly
elections have been banned
in the state.

“Any deliberate act to
violate the ban or cause
breakdown of law and or-
der under whatever guise

AGRICULTURE

would not be tolerated, as
the full wrath of the law
would be bought to bear,”
the police said.

The PPRO added that
security agencies have been
deployed and directed to
ensure full enforcement.

“All persons with in-
tent to violate the order
are warned to desist from
that, as the command in col-
laboration with other sister
agencies are fully prepared
to deal decisively with such
persons in accordance with
extant laws.

“The command uses this
medium to call on the mem-
bers of the public not to re-
lent in supporting security
agencies in delivering their
mandates of securing lives
and properties of the good
people of Kaduna state,
“Jalige said. NAN

Kogi govtassure farmers of support

By Victoria Nnakaike, Lokoja

THE Kogi State govern-
ment has assured farmers
of its support to help boost
agricultural production in
the state.

Gabriel Olofu, the com-
missioner for commerce
and industry, gave the as-
surance on Wednesday,
while declaring open a
training workshop organ-
ised by the Nigeria Export
Promotion Council (NEPC)
for cassava farmers and
processors in Kogi held in
Lokoja, the state capital.

Represented by the per-
manent secretary of the
ministry, Salifu Ahmed,
he commended Governor
Yahaya Bello for deploying
resources into the develop-
ment of agriculture in the
last seven years.

He urged cassava farm-
ers and processors to form
cooperative groups to en-
able them benefit from
government grants

In her address, the state
coordinator of NEPC, Am-

ina Abdulmalik, assured
of the council’s commit-
ment and readiness to col-
laborate with the cassava
farmers and processors
to improve on the non-oil
export in the country

She pointed out that the
major objective of the mul-
tiplication and distribution
of the improved cassava
rapid multiplication CRM
stems was to improve cas-
savamultiplication system
and develop effective and
sustainable varieties to
farmers to help boost cas-
sava production in Nigeria.

In a paper titled “rapid
multiplication of cassava
to solve low multiplication
ratio,” Yakubu Zubairu,
the resource person, said
the workshop was a follow-
up to the previous work-
shop on cassava production
multiplication and value
addition, noting that there
was a need to train cassava
farmers on how cassava
stems can be multiply into
large quantity for increased
cassava farming.
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Tinubu’s N6trn challenge...

Continued from page 1

subsidy expenditure.

The 2022 Macroeconomic
Outlook report by the Ni-
gerian Economic Summit
Group showed Buhari’s pay-
mentfor petrol subsidy grew
from N307 billion in 2015 to
N1.77 trillion in 2021. This
represented a 477 percent
increase within seven years.

Africa’s biggest econo-
my is facing a deepening
fiscal crisis, acute shortages
of domestic and foreign
currency, and widespread
insecurity.

Bloomberg reported on
Wednesday that the gov-
ernment’s ability to deal
with those issues is being
undermined by a petrol sub-
sidy that will drain N6 tril-
lion ($13 billion) from state
finances this year — about
two-thirds of the revenue
expected to be generated by
oil and gas output.

For overseas investors,
Nigeria’s multiple exchange
rates and moves by the cen-
tral bank to ration dollars
are also a big deterrent.

“The next president will
be tasked with a course cor-
rection anchored on sound
economic policies, fiscal
and structural reforms, as
well as monetary policy or-
thodoxy,” Gbolahan Taiwo,
an analyst at JPMorgan
Securities Plc, was quoted
as saying in a note.

“The top policy prior-
ities are clear with fuel
subsidy reforms” and the
liberalisation of the foreign-
exchange market at the top

of the agenda, he said.

It’s going to be politi-
cally difficult to scrap the
popular price cap that’s
used by residents and small
businesses in Africa’s most
populous nation to run cars
and power generators in the
energy-deficient country.
Outgoing President Buhari
resisted pressure from the
World Bank and Interna-
tional Monetary Fund (IMF)
to end the payments that
dwarf spending on educa-
tion and health combined.

In his election manifes-
to, the 70-year-old Tinubu
pledged to end the subsi-
dies and use the money to
fund health and education
programs, as well as in-
frastructure and social-
welfare projects. Previous
efforts to end the payments
triggered social unrest.

The president-elect also
promised to “carefully review
and better optimise” the na-
tion’s system of multiple
exchange rates — a central
bank policy he’s described as
“somewhat arbitrary.”

He has not said wheth-
er he will retain Godwin
Emefiele, governor of the
Central Bank of Nigeria,
whose unorthodox policies
have been criticised for be-
ing interventionist.

The IMF has cited cen-
tral bank interventions in
Nigeria’s foreign-exchange
market as a hindrance to
capital inflows.

Foreign direct invest-
ment in the West African
nation plunged 52 percent to
$698 million in the six years

Abimbola Ogunbanjo (1), former group chairman, Nigerian Exchange Group, and lan McNaughton, chairman, Jamaica Stock Exchange (JSE),
during the opening bell ceremony at JSE to commemorate the groundbreaking launch of the Sierra Leonean High Commission recently.

through 2021. By compari-
son, inflows into Indonesia
increased 6 percent to $31
billion in the same period.

Tinubu’s other campaign
commitments include en-
suring that his administra-
tion limits the nation’s ex-
posure to foreign-currency
debt. He plans to contract
non-naira loans only for
projects that “generate cash
flows from which the debt
can be repaid.”

Nigerian public debt has
grown more than six-fold

since Buhari became presi-
dent in 2015, with servicing
costs consuming about 80
percent of government in-
come last year.

The IMF projects the
country may spend more
on servicing its loans than
it raises in revenue this
year unless it significantly
improves tax collection.

Tinubu will be sworn in
on May 29 as the country’s
fifth democratically elected
president since the end
of military rule a quarter

century ago.

The former leader of Ni-
geria’s commercial hub of
Lagos also plans to reverse
a decline in oil output - set-
ting an ambitious target to
boost production of about
1.5 million barrels a day
by more than 70 percent
by 2027.

Africa’s biggest crude
producer has been unable
to meet its OPEC quota
since the beginning of last
year because of pipeline
theft and dwindling invest-

ment in an industry that
accounts for more than 80
percent of export earnings.
“His positioning on the
oil sector, including sub-
sidy and leadership at the
central bank, will be key
points to watch,” said Ayo-
deji Dawodu, head of Africa
sovereign and corporate
credit research at Banc-
Trust & Co. “This will have
significant implications on
Nigeria’s economic perfor-
mance and direction.”

e
March 11: Eyes on Lagos, others as...

Continued from page 1

the presidential candidate
of the Labour Party.

Three incumbent gover-
nors, including Samuel Or-
tom of Benue State, could
not achieve their ambi-
tions to go to the Senate.

The Labour Party surprised
many Nigerians as Obi won in
11 states, with the party pro-
ducing many first-time federal
legislators.

Ahead of the March 11 gov-
ernorship election, many ex-
pect upsets to take place.

The contest is expected to be
between five political parties:
the All Progressives Congress
(APC), the Peoples Democratic
Party (PDP), the Labour Party,
the New Nigerian Peoples
Party (NNPP), and the Social
Democratic Party.

“The Labour Party blood-
bath has spooked a couple of our
gubernatorial clients. We are
already strategising to ensure
they getre-elected. Social media
issuddenly areal strategy,” said
a political analyst who did not
want to be identified.

In Lagos, Governor Ba-
bajide Sanwo-Olu of the APC
is seeking reelection. His
main contenders are Gbadebo
Rhodes-Vivour, governorship
candidate of the Labour Party;
and Abdul-Azeez Adediran,
alias Jandor, of PDP.

Rhodes-Vivour,a40-year-old
politician, is an architect, a so-
cialand human rights crusader,
and a successful businessman.
He goes by the nickname “the
hopeful Nigerian” or simply by
his initials “GRV”.

His journey into the murky

waters of politics became pro-
nounced when he contested
for the Ikeja Local Government
Chairmanship position under
the umbrella of the KOWA
party in 2007.

In 2019, he lost the Lagos
West senatorial ticket under
the PDP to Senator Adeola
Olalekan (Yayi).

Rhodes-Vivour emerged as
the Labour Party’s governor-
ship candidate in August 2022
after decamping from the PDP.

Before establishinghis own
firm in Nigeria, he worked
for some of the country’s top
architecture firms, including
Patrick Waheed Consultants
and Consultants Collaborative
Partnership.

According to him, the hous-
ing deficit in Nigeria was the
motivation behind the estab-
lishment of his firm, Spatial
Tectonics. He also serves on the
boards of Alhuda Construction
Nigeria and Delta Internation-
al Commerecial City Ltd.

He aggressively cam-
paigned for Obi, selling the
manifesto of “consumption
to production,” and free edu-
cation at the primary and
secondary levels, including
subsidising it at the tertiary
level for Lagos State.

Rhodes-Vivour’s chances of
winning the governorship race
were brightened after Obi sur-
prised many political pundits
by taking the most votes cast
at the presidential election
in Lagos, defeating Tinubu,
Sanwo-Olu’s political mentor
and former boss.

Labour Party received
582,454 votes from Ajeromi-Ife-
lodun, Amuwo-Odofin, Eti-Osa,
Ikeja, Kosofe, Oshodi-Isolo,
Somolu, Ojo, and Alimosho

local government areas, while
Tinubu garnered 572,606 votes
from Agege, Apapa, Badagry,
Epe, Ibeju-LekKi, Ifako-Tjaiye,
Ikorodu, Mushin, Lagos Island,
Lagos Mainland, and Surulere.
Voter intimidation and
other electoral malpractices
in parts of the state reduced the
gap many believe would have
increased the votes cast for the
three major political parties.
A political analyst believes
that the post-election violence
on Monday, in which some
shops belonging to people from
the Igbo-speaking part of the
country were destroyed, would
have an impact on the incum-
bent governor’s chances.
“It’slikely that the violence
meted out to Igbos could affect
the chances of the governor
of the state if he doesn’t reach
out to the Igbo-speaking com-
munity and reassure them that
it won’t happen again,” Tope
Musowo, a public policy affairs

analyst, said.
He added: “With Obi’s
582,454 and Abubakar’s 75,750,

the youngpopulation islikely to
make this number even larger.

“However, cases of political
violence, voter intimidation,
and other forms of electoral
malpractice witnessed in the
February 25 election are likely
to take place during the March
11 election.”

With Tinubu’s victory at
the presidential poll, many are
of the view that losing Lagos
was just a sacrifice to enable
him to get the presidency and
later concentrate on getting
the states back through the
governorship election.

Alawyer with inside knowl-
edge of the inner workings of
the ruling party said: “Tinubu
is old and physically impaired,
but he is very well organised

(look at how he routed those
physically fit and highly intelli-
gent opponents) and has always
had an excellent team around
him. Ultimately, the most cru-
cialtask of a president is person-
nel selection and management.

“I suspect we will know who
is likely to be where after the
governorship elections. Tinubu
needstofocus on gettinghisbase
in Lagos back into Alausa.”

Rhodes-Vivour and Adedi-
ran would be banking on the
huge youth population, which
voted overwhelmingly for Obi.
Many expect them to drive this
same population to come out
and cause an upset.

Delta State is another bat-
tleground state. The major
political actors in the upcom-
ing March 11 governorship
election are Pela Kawhariebie
Kennedy of the Labour Party,
Senator Ovie Omo-Agege of the
APC, and Sheriff Oborevwori
of the ruling PDP.

Kennedy would also be
banking on the enthusiasm
of the youths who voted mas-
sively for the Labour Party in
the presidential election. Obi
won in the state with 341,866
votes. This is more than the
votes garnered by Tinubu and
Atiku put together.

“However, the governor-
ship election is expected to
be different because this time
around it islocal,” James Ajid-
uah, a political analyst who
resides in Asaba, said.

According to Ajiduah, all
the three candidates are well
known in the state, with the
PDP likely to win because of
the power of incumbency. “I
feel Sheriff Oborevwori should
win because of the influence
of Governor Ifeanyi Okowa
and the fact that the PDP owns
Delta State,” he said.

He, however, said Omo-
Agege, the deputy Senate pres-
iden, and Kennedy have the
potential to cause an upset
because of the general dissat-
isfaction of Deltans with the
performance of the incumbent
government of Okowa.

With the state having more
than 1 million unemployed
people, according to the Na-
tional Bureau of Statistics,
Ajiduah added that the Labour
Party and APC would be work-
inghard to turn thisnumber in
their favour.

He said some very influ-
ential politicians in the fold of
the PDP, especially at the state
level, were completely against
the choice of Oborevwori as
governorship candidate.

Ebonyi State isanother state
towatch. Going by the outcome
of the presidential election, the
contest is between the Labour
Party and the APC, with the
PDP having an outside chance.

Edward Nkwegu is the La-
bour Party’s governorship can-
didate in Ebonyi. Nkwegu, an
industrialist, promised that, if
elected governor, he would cre-
ate over 250,000 jobs within the
first two years in government.

Nkwegu would be contest-
ing to wrestle political power
from the ruling APC, whose
candidate, Francis Nwifuru,
has promised to continue the
policies of the incumbent gov-
ernor, Dave Umahi.

In Saturday’s presidential
election, Obi got 259,738 votes
to defeat Tinubu of the APC by
a wide margin. According to
reports, Nkwegu plans to capi-
talise on the votes from Obi to
take power away from the APC.

Ifeanyi Odii, of the PDP and
founder of Orient Global Group,
has the grassroots political
experience and resources to

mobilise massive supporttoac-
tualise his governorship dream.

In Nasarawa, the contest is
expected to be one of the tough-
est in the North Central state.
This is because the Labour
Party governorship candidate,
Joseph Ewuga, inspired by
the victory of Peter Obi, has
boasted of his intention to un-
seat the incumbent governor,
Abdullahi Sule.

Obi, who had 191,361 votes,
narrowly defeated his closest
contenders, Tinubu and Atiku
Abubakar of the PDP, who
had 172, 922, and 147,093 votes,
respectively.

Rivers is another state in
the eye of the storm due to the
role Governor Nyesom Wike is
widely believed to have played
during the presidential election
that saw Tinubu winning the
most votes.

The governorship election
is between Wike’s ego and the
growing demand for change
from the Labour Party and the
All Progressives Congress (APC).

“The battle is between the
APC, whose presidential candi-
date got 231,591 votes; the Labour
Party, which got 175,071 votes;
the PDP, which got 88,468 votes,
and the SDP,” Ajiduah said.

The SDP candidate, Magnus
Abe,isabigforce inthestateand
is expected to cause an upset.

However, if all is allowed to
function without interference,
political power in the state
could shift from the ruling par-
ty, the PDP, to the Labour Party
because of Obi’s influence.

Beatrice Itubo, the candi-
date of Labour Party, could
benefit from the Obi-Datti
movement, which is very
strong in the state.

Other states to watch out for
include Kano, Sokoto, Kaduna,
and Katsina.
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Nigeria’s voter turnout hits lowest ever as Tinubu wins

By Lolade Akinmurele

LESS than three in 10 Ni-
gerians who had Perma-
nent Voter Cards (PVCs)
turned up at the poll on
February 25, making it the
lowest voter turnout since
the country started con-
ducting elections in 1999.

Of the 87.2 million Ni-
gerians who had PVCs
and were eligible to vote,
data from the Indepen-
dent National Electoral
Commission show that

only 24.97 million voted,
which is equivalent to 29
percent.

That’s less than the 35
percent and 43 percent
recorded in the 2019 and
2015 presidential elections
respectively.

Bola Tinubu, candidate
of the ruling All Progres-
sives Congress (APC),
won the election with 8.79
million votes (35.2 per-
cent), in a close race that
pitted him against Atiku
Abubakar of the Peoples

Democratic Party, who
had 6.98 million votes, and
Peter Obi of the Labour
Party, who won 6.1 mil-
lion votes.

The low voter turnout
comes as a surprise in
an election where an ad-
ditional 10 million Nigeri-
ans registered for the first
time to vote.

The turnout also con-
tradicts accounts of Ni-
gerians who said people
turned up in numbers at
their polling units to vote.

“The turnout is un-
believable, the largest I
have ever seen in all the
years I have voted in the
village,” Ngozi Okonjo-
Iweala, director-general of
the World Trade Organisa-
tion, said after she voted in
the south-eastern Nigerian
state of Abia. “Young and
very old all are here.”

Aliko Dangote, the
country’s richest man,
also attested to a high
turnout. “The turnout is
very, very impressive,”

Stocks halt five-day gaining streak after Tinubu’s win

By lheanyi Nwachukwu &
Hope-Mose Ashike

NIGERIA'’S equities mar-
ket on Wednesday saw its
first decline in six trad-
ing days following the
announcement of Bola
Tinubu as President-elect.

Tinubu, the presiden-
tial candidate of the ruling
All Progressive Congress
(APC), was declared win-
ner of the 2023 presiden-
tial election conducted at
the weekend by Mahmood
Yakubu, the chairman of
the Independent National
Electoral Commission
(INEC).

Asatthecloseoftrading
on the Nigerian Exchange
Limited (NGX), the stock
market was down by 0.53
percent or N162 billion as
the benchmark index fell
to 55,508.61points from
55,806.26, while the total
market value dropped
to N30.238 trillion from
N30.40 trillion. The mar-
ket’s year-to-date positive
return also decreased to
8.31percent.

The nation’s equities
market had gained about
N1.403 trillion in Febru-
ary, despite that general
elections typically bring
about uncertainty and
markets do not like un-
certainty. The remark-
able leap in February’s
stock value came as inves-

tors continued to position
themselves for dividend
income amid full year
2022 results releases by
companies.

Tinubu’s most daunt-
ing task as Nigeria’s next
President will be to pull
the world’s poverty capi-
tal from the brink. Ni-
gerians today contend
with multidimensional
poverty, insecurity, crip-
pling inflation, and power
shortages, among other
constraints. He is ex-
pected to also fast-track
industrialisation and di-
versification, improve
investment-to-GDP, grap-
ple with underperforming
sectors and deliver amore
competitive currency, and
actual reform implemen-
tation.

Research analysts at
United Capital Plc, in
their note to investors
on Wednesday, said: “As
measured by market
breadth, investors’ senti-
ment strengthened from
Monday’s session to settle
at 3.6x. Yesterday’s ses-
sion showed increased
investor interest as short-
term sentiments remain
bullish owing to improved
economic prospects indi-
cated by the recently re-
leased Q4-2022 GDP report
by the National Bureau
of Statistics (NBS). How-

ever, with uncertainty
surrounding the outcome
of the 2023 elections, the
medium-term direction
of the equities market re-
mains highly speculative.

“In addition, the mar-
ket hasrallied significant-
ly in consecutive months,
raising fears of an over-ex-
tended market. We expect
sustained bullish senti-
ments as we anticipate
downbeat money market
yields till second-quarter
(Q2) 2023. Technical in-
dicators point to a more
significant downside po-
tential for equities. We

consider buying equities
a ‘riskier’ rather than a
‘wrong’ strategy while
favouring reducing port-
folio exposures as the
ideal approach. Equity
stakeholders can look to
book profits off stocks that
have crossed the over-
bought region.”

Tinubuwon in 12 states
out of the 36 states of the
federation but notably lost
in Lagos State (where he
governed for eight years
between 1999 and 2007) to
Peter Obi, the presidential
candidate of the Labour
Party.

Continued from page 2

access into the port prior to
the introduction of the Eto
call-up system.

Remi Ogungbemi, chair-
man of the Association
Maritime Truck Owners,
said extortion by security
personnel has become “a
parasite that eats up the
proceeds of truckers”.

To him, different groups
of people come up under
different disguises claim-
ing they have either state
or federal governments’
approval to stop trucks on
the way to collect fees from
them.

“Wehave Customs in the
port that examines cargo. It
is after these cargoes have

Extortion remains threat to Apapa call-up...

been inspected and released
that truckers are called to
come and lift the container.
To our greatest surprise, we
see Customs officers mount
checkpoints a few meters
from the port gate and they
intercept trucks with con-
tainers. We have over 100
trucks that are littered in
the Customs commands,”
he said.

While commending the
effort of the Port Task Team
set up by the Nigerian Ship-
pers’ Council in exposing
those behind the extortion
of truckers along the port
corridors, Ogungbemi add-
ed that all hands must be on
deck to eliminate extortion
from the port.

he told Channels TV after
voting in the commercial
hub, Lagos.

“T’ve been voting since
1999 when we returned
to democracy and this
time around I have seen
much more than the usual
times.”

Two possible reasons
have been fingered for the
low turnout in Nigeria’s
2023 presidential election,
which now holds the re-
cord as the one with the
worst voter turnout in the

history of elections held in
African countries. The Zim-
babwean election of 1996,
which had a turnout of 32.3
percent, held that record for
nearly three decades.
Voter suppression in
several parts of the coun-
try, according to eyewit-
ness reports, and the pos-
sible impact of the Bimod-
al Voter Accreditation
System in detecting and
eliminating over-voting
are the two reasons put
forward by analysts.

Elections: Airport terminals empty
as passengers suspend travel plans

By Ifeoma Okeke-Korieocha

PASSENGERS have in
recent days had to suspend
their travel plans over fear
that there may be unrest
following the displeasure
by many Nigerians over
the presidential election
results.

Our correspondent who
visited the Murtala Mu-
hammed Airport Local and
General Aviation Terminal
on Wednesday observed
that very few passengers
were being processed for
travel by one or two air-
lines, with most airline
counters also empty.

The airport car parks
were also empty as drivers
lamented low patronage.

“This is a tough busi-
ness period for us all.
These times remind me
of the COVID-19 period
where we had no passen-
ger to carry. Most of our
clients are politicians but
right now they are very
busy with elections,” Seun
Babalola, a taxi driver
at the Lagos airport, told
BusinessDay.

According to Babalola,
some passengers have also
suspended their travel
plans because they sus-
pected some disgruntled
Nigerians might begin
a riot following the an-
nouncement of the elec-
tion results.

BusinessDay’s investi-
gations show that airlines
have had to reduce their
flight schedules as they
now operate less 50 per-
cent flights.

Despite the reduction of
flights, airlines now carry
less than 40 percent load
factor, making them oper-
ate at a loss.

Kingsley Ezenwa,
spokesperson for Dana
Air, told BusinessDay that
there were very few pas-
sengers travelling since
Sunday and this was af-
fecting the airline busi-
ness.

He said: “We have had
to cushion the effects of the
low patronage by reduc-
ing the number of flights
we operate. We noticed
on each flight, we had be-
tween 40 to 30 passengers,
which is too low and not

profitable for any airline.

“People are scared to
come out and Wednesday
bookings are worse be-
cause that was when the
winner of the presidential
elections was announced.
However, we are positive
that in the next few days,
normalcy would return
and we will start having
full flight operations.”

Obi Mbanuzuo, chief
commercial officer of
Green Africa, said all air-
lines felt the effect of the
uncertainty surround-
ing the elections and the
lack of passengers hurt
airlines.

“We do have a sched-
ule to operate and have
been operating our flights
mostly on time for the
benefit of the few who have
purchased tickets. I don’t
think any airline is oper-
ating at up to 50 perceng
load factor right now,”
Mbanuzuo said.

Olumide Ohunayo, an
aviation expert, said the
elections crippled com-
mercial activities across
the country, adding that
many businesses were
doing skeletal operations
because of the tension in
the country.

“We need to improve
security. Nigerians are
scared of post-election
riots. This is affecting the
economy of the country. If
you can’t go out and make
money, it has a multiplier
effect; it affects the econ-
omy of the country. Air-
lines cannot deploy their
aircraft because there are
no passengers to carry,”
he said.

“Nobody is ready to
go to Abuja now because
those you are going there
to see are not open.”

Philip Ike, a business-
man, told BusinessDay
that he had to cancel his
travel plans to Abuja be-
cause of security concerns
over the elections.

“I am not sure it is safe
to travel at this time. The
roads are even empty,
showing people are wor-
ried that there may be
protests across the coun-
try. It’s not a safe time to
travel, so I had to cancel
my travel plans,” Ike said.
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Peterside urges Labour, NNPP,
PDP to focus on governorship poll

FOUNDER of ANAP foun-
dation Atedo Peterside has
asked supporters of La-
bour party, NNPP and the
People’s Democratic Party,
PDP to focus on next week’s
gubernatorial election say-
ing no one should resort to
violence to protest against
INEC and the presidential
election results declared by
the commission.

In atweet, Peterside said
the supporters “should not
focus on the coming gover-
norship elections. INEC has
announced the presidential
election results and we
agree with Bola Tinubu
that what is neither right
nor defensible is for any-
body to resort to violence.”

The state governorship

election will hold nation-
wide on Saturday March
11 and it is expected to be
fiercely contested in a num-
ber of states.

The outstanding per-
formance of Labour in a
number of states means
that party leaders will be
working hard to get out
their supporters to vote.

In Kano, the NNPP
should be hoping to capture
the governorship seat from
the ruling APC and Labour
apart from targeting states
in the Southeast, will be
hoping to put up a fight in
Lagos, Plateau, Benue and
Delta states on the strength
of its showing in the presi-
dential election.

In Oyo state where vot-

ers overwhelmingly sup-
ported the APC presidential
candidate, if that pattern is
maintained, the PDP gov-
ernor of the state could be
dislodged. In Rivers state,
it will be interesting to
see who voters will choose
given that APC won the
election in the state.

In Kaduna, the PDP
which won the presidential
election there will be hop-
ing that its candidate will
defeat his APC counterpart.

Concerns persist about
the election umpire INEC
and its malfunctioning
BVAS equipment and it is
unclear if the turn out will
be as low as that recorded
in last week’s presidential
poll.

EDUCATION

Teach For Nigeria launches 7th cohort fellowship

By Charles Ogwo

TEACH For Nigeria (TFN),
a non-profit organisation
focused on enlisting Ni-
geria’s most promising
future leaders in the effort
to expand educational and
life opportunities for all
children in the country
has launched applications
for its seventh cohort fel-
lowship.

Folawe Omikunle, chief
executive officer of TFN
speaking at the recruitment
launch recently, said, “We
are committed to building
a nationwide movement of
leaders to provide an excel-
lent, equitable education to
all of Nigeria’s children.

Through our two-year
fellowship, we are driving
long-term systemic change.
Our fellows are placed in
underserved schools to

work relentlessly to trans-
form the lives of their stu-
dents.

We also train, equip and
support them through a
combination of pre-service
training and ongoing sup-
port. We are about to usher
in anew set ofleaders in the
educational sector and we
are excited to begin the pro-
cess of inspiring leaders.”

Omikunle recounted
how the initiative started
in 2017 with just 45 indepen-
dent partners and has now
groomed and grown over
1,140 teacher-leaders in the
country.

Furthermore, she said
in a country beclouded
with so many challeng-
es such unemployment
which is at 33 percent and
still counting, insecurity,
which according to her,
Nigeria is the sixth most

terrorist country in the
world, and the challenge
of 20 million out-of-school
children in Nigeria; she
reiterated that no person
is deficit of talents to join
in working to increase and
accelerate the impact of
social enterprises that are
cultivating the leadership
necessary to ensure that
one day, all children will
have the opportunity to at-
tain an excellent education
which is one of the chal-
lenges before the country.

The 2023 event which
was held virtual had an
open call for its fellows
with a theme; “Find Your
Purpose: Discover Your
Leadership”, targeting
young leaders committed to
tackling the country’s foun-
dational learning challenge
in underserved primary
schools.

INCLUSION

Edo moves to end discrimination against PLWDs

By Idris Umar Momoh, Benin

THE Edo State governor,
Godwin Obaseki, says his
administration is stepping
up enforcement to end dis-
crimination against per-
sons living with disabilities
(PLWDs) and HIV/AIDS
sufferers.

Obaseki gave the assur-
ance in commemoration of
the United Nations Zero Dis-
crimination Day, marked on
March 1 of every year. The
2023 celebration hasthe theme,
“Save lives: Decriminalise.”

According to Obaseki,
“This year’s Zero Discrimi-
nation Day presents anoth-
er opportunity to renew our
commitment to creating a
world where everyone is
treated with dignity and
respect, regardless of their
race, status, gender, or any
other factor.

“Discrimination has no

place in a just and equitable
society, and it behooves glob-
al stakeholders to work col-
lectively, taking very critical
steps to eliminate discrimina-
tion in all its forms.”

The governor added
that, “As a government, we
are proud to celebrate the
diversity of our people and
the richness it brings to our
communities and will con-
tinue to promote inclusion,
equity, tolerance, and the
protection of human rights.

“We are taking neces-
sary steps to guarantee
better welfare and the pro-
tection of our people, espe-
cially the vulnerable and
marginalised members of
society. We are paying criti-
cal attention to the yearn-
ings and aspirations of
the physically challenged,
women, children, people
living with HIV/AIDS, the
disadvantaged, and other

vulnerable groups in so-
ciety and are set out to
eliminate the discrimina-
tion, inequalities, and all
forms of man-made barriers
hindering their progress.”
He said, “As a govern-
ment, we recognize that
discrimination against
these groups is a serious
issue that has far-reach-
ing consequences for their
health, well-being, and
overall quality of life, and
are working with lawmak-
ers and other stakeholders
to strengthen and ensure
strict enforcement of laws
put in place to protect the
rights of all individuals,
regardless of their gender,
disability or HIV status.”
According to Winnie By-
anyima, the executive direc-
tor of UNAIDS, “criminalis-
ing laws chase people away
from life-saving treatment.
Those need to be removed.
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¢-Commerce in Africato grow 50:by2025- UNECA

THE United Nations Eco-
nomic Commission for
Africa (UNECA), has pro-
jected that e-commerce in
Africa is set to grow by 50
per cent by 2025.

The Acting Executive
Secretary, UNECA, Anto-
nio Pedro, said this at the
opening of the 9th Session
of the Africa Regional Fo-
rum on Sustainable Devel-
opment in Niamey, Niger
on Tuesday.

Pedro said investing in
capacity building would
be critical to deliver on the
growth of e-commerce in
the continent hence.

According to Pedro,
by adopting appropriate
standards and emphasis-
ingthe value of sustainable
value chains, “we can max-
imise the job creation po-
tential on our continent”.

The acting executive
secretary also said large

scale infrastructure invest-
ments must be accompa-
nied by sound policies and
strategies both nationally
and regionally.

“Africa’s accelerated
transformation will also be
fuelled by digital technolo-
gies. And we must end the
digital divide, particularly
along gender lines, to en-
sure true inclusion, and to
truly unleash the potential
of the fourth industrial
revolution.”

He said the 2023 forum
on sustainable develop-
ment would have renewed
momentum to deliver on
the Sustainable Develop-
ment Goals (SDGs) and
Agenda 2063.

“But we must acceler-
ate, and to do so we need to
recognise the obstacles to
be overcome. This year we
are revisiting the Sustain-
able Development Goals 6,

7,9,11and 17.”

Pedro focused on SDG 9
which is “Build resilient
infrastructure, promote
inclusive and sustainable
Industrialisation and fos-
ter innovation”.

“The outcome of the
African Union (AU) Sum-
mit on Industrialisation
and Economic Diversifi-
cation provides us with a
roadmap to realise SDG 9
in Africa.”

Meanwhile, he said
the African Continental
Free Trade Area (AfCF-
TA) agreement was the
framework under which
Africa could ensure an
African-owned transfor-
mation.

He, however, said the fo-
rum would “have a deeper
reflection on how the Afri-
ca Regional Collaborative
Platform can help acceler-
ate implementation of the

SDGs on the continent”.

“It will be a moment to
discuss how the 28 national
AfCFTA strategies that
have been completed so
far with our support, and
under the leadership of the
African Union Commis-
sion, can be mainstreamed
in the work of the UN
Country Teams.”

He also spoke on the UN
Secretary-General’s out-
line of an ambitious plan
for SDG stimulus, aiming
to increase the resources
available for investing in
the SDGs.

“This will require a
fit-for-purpose internation-
al development architec-
ture,” Pedro said.

Also speaking, the Dep-
uty Chairperson of the Af-
rican Union Commission,
Monique Nsanzabaganwa,
urged the forum to articu-
late concrete proposals on

SDGs and the Agenda 2063.

Nsanzabaganwa said
the implementation of both
agenda was to be based on
implementation plans that
were African-owned and
designed at the continen-
tal, regional, national and
local levels.

“Weneed to dramatical-
ly upscale financing avail-
able for both the SDGs and
the Agenda 2063 and these
findings needs are also to
address climate resilience.

“We need to go beyond
development aid and this
is at the heart of the green
recovery action plan.

“Upscaling finance is
also to improve domes-
tic resource mobilisation
and exploring innovative
sources of financing,” she
said.

The deputy chairper-
son also said accelerat-
ing implementation of the

AfCFTA and addressing
Africa’s sustainable indus-
trialisation and economic
diversification would be
key.

She, however, stressed
that resilience must be
built into the delivery of
the SDGs and the Agenda
2063 and the implementa-
tion of both must be with
and for the youth.

“The youth should,
therefore, be actively en-
gaged in and empowered
for the design in the imple-
mentation policies, plans
and programmes for both
agenda.

“In so doing, implemen-
tation will leverage the cre-
ativity and energy of our
young people,” she said.

Nsanzabaganwa called
for the strengthening of
partnerships to deliver on
the goals of the SDGs and
Agenda 2063. (NAN

ELECTION

Stakeholders task Tinubuon
unity, inclusive government

SOME stakeholders in Ka-
duna State have called on
the president-elect, Bola
Tinubu to run a unity gov-
ernment to manage the
country’s diversity.

The stakeholders made
the call in separate inter-
views with the News Agen-
cy of Nigeria (NAN) in
Kaduna on Wednesday,
while reacting to the emer-
gence of Tinubu, winner
of the Feb. 25 Presidential
Election.

Godwin Kwalbe, a His-
tory lecturer at Kaduna
State University, congrat-
ulated Tinubu and urged
him tomanage Nigeria’s di-
versity that had remained
a challenge to the nation’s
unity.

Kwalbe stressed that
the first priority of the
president-elect should be
to integrate Nigerians to
work together as a team for
a prosperous nation.

“Bola Tinubu’s emer-
gence at the polls is his-
toric when considering
the reactions that trial the
same faith ticket after the
primary elections.

“What is ahead of him
is very great due to the
wide division along eth-
nic and religious lines.
Since 2015, Nigeria has be-
come increasingly divisive
along religious, ethnic and
regional lines. What this
means isthathehasahuge
task ahead of him.

“Beyond the issue of
rebuilding the economy,
Tinubu needs to address
the primordia and paro-
chial politics that has eaten
deep into the nation’s fab-
ric,” he said.

On the electoral process
that brought Tinubu to pow-
er, the historian expressed

concern over the refusal of
the Independent Electoral
Commission INEC)toelec-
tronically transmit results
as planned.

He explained that the
process, which he alleged
was visibly marred by
irregularities and suspi-
cions, had created a lot of
tension in some parts of the
country.

According to him, ef-
forts must be made to douse
the tension and agitation
before they got out of hand.

“I urged Nigerians to
use legal means to address
their concerns because we
cannot afford to experi-
ence another post-election
violence.

“We have suffered
enough on this; we have ex-
perienced so much destruc-

|, therefore, call
on Tinubu to
extend a hand of
fellowship to all
the candidates
that lost and work
with them for

the good of the
country

tion due to post-election
violence that has affected
our economy and inter
group relations,” he said.
(NAN)

Ugochukwu Chime (I), former president, Enugu Chamber of Commerce, Industry, Mines and Agriculture (ECCIMA) and Jasper
Nduagwuike, president, ECCIMA, during a condolence visit on loss of Chime’s, Mother, Lady Nwaellutte Chime in Enugu.

FLOODING

Expectanother severe flooding this year- NEMA D-G

THE Director-General,
National Emergency Man-
agement Agency (NEMA),
Mustapha Ahmed, says
Nigeria will be witness-
ing severe flooding this
year as indicated by pre-
dictions from relevant
agencies.

He made the disclo-
sure at atwo-day Experts’
Technical Meeting on
2023 Climate Related Dis-
aster Preparedness and
Mitigation Strategies, on
Wednesday in Abuja.

Ahmed noted that
there had been seasonal
climate predictions and
annual flood outlooks by
the Nigerian Meteorolog-
ical Agency (NiMet) and

the Nigeria Hydrological
Services Agency (NIHSA).

He said that the flood
disaster in 2022 was an
eye-opener, adding that
the agency would spread
early warning messages
to states and Local Gov-
ernment Areas (LGAs)
and the Federal Capital
Territory (FCT).

The director-gener-
al said that the meeting
would focus on the devel-
opment of vulnerability
and risk mapping to be
used as a guide to avert a
repeat of last year’s severe
flooding.

“We have started early
this year, as we are ready
for early warning and

early action.

“We will bombard
every citizen, state and
local government with
this information as we
want them to know that
it is serious. We will
not keep quiet. We want
them to know that there
will be flood this year,”
he said.

Ahmed urged that
those living around water
channels and flood plains
should take precaution.

The Director-General
of NIHSA, Clement Nze,
said that 178 LGAs in 32
states and the FCT had
been predicted to experi-
ence severe flooding in
2023.

“This time, we came
out early with this pre-
diction and we expect
that relevant actors, gov-
ernments and individuals
will go to work.

“We expect that actions
should be taken, espe-
cially at the sub-national
levels, early enough, to
mitigate the impact of
flooding in the country,”
he said.

The News Agency of
Nigeria (NAN) reports
that the meeting had in
attendance participants
from NiMet, Nigeria Red
Cross, Federal Ministry of
Environment and Nation-
al Orientation Agency,
among others. (NAN
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KADUNA

Election: Police in Kadunaban celebrations,
rallies by supporters of political parties

THE police in Kaduna
State announced a ban on
celebrations or rallies by
supporters of political par-
ties on the just concluded
Presidential and National
Assembly elections.

The ban is contained in
a statement on Wednesday,
in Kaduna, by DSP Mo-
hammed Jalige, the Police
Public Relations Officer
(PPRO), for the command.

“The command wishes
to notify the general public
that all forms of celebra-
tions and rallies by politi-
cal party supporters for or
against winners/losers of
the just concluded Presi-
dential and National As-
sembly elections has been

banned in the state.

“Any deliberate act to
violate the ban or cause
breakdown of law and or-
der under whatever guise

would not be tolerated, as
the full wrath of the law
would be brought to bare,”
the police said.

He disclosed that secu-

rity agencies have been
deployed and directed to
ensure full enforcement.

“All persons with intent
to violate the order are
warned to desist from that,
as the command in col-
laboration with other sister
agencies are fully prepared
to deal decisively with such
persons in accordance with
extant laws.

“The command uses this
medium to call on the mem-
bers of the public not to re-
lent in supporting security
agencies in delivering their
mandates of securing lives
and properties of the good
people of Kaduna state,
“Jalige said. (NAN)

NASARAWA

Wadada promises to sponsor lithium exploration bill for Nasarawa West

THE Nasarawa West Sena-
tor-Elect, Ahmed Wadada,
has promised to sponsor
a bill aimed at exploring
Lithium in the state.

Wadada made the pledge
in an interview with news-
men in Keffi local govern-
ment area of the state on
Wednesday shortly after
receiving numerous guests
who came to congratulate
him on his victory at the
polls.

According to Wadada,
lithium is in high abun-
dance in the district, hence
his desire to sponsor a bill
for the exploration of the
solid mineral after the in-
auguration of the 10th Na-
tional Assembly.

He said exploration and
exploitation of lithium
in the area will go a long
way in providing jobs for
people of the area and also
generating revenue for
the federal, state and local
government areas in pos-

session of the solid mineral
in the zone.

“Itis our duty as legisla-
tors to make laws that will
see to the betterment of our
society. For Nasarawa West
Senatorial District, we are
endowed.

“That is why today, you
see Chinese nationals all
around the district because
of lithium and a quite a
number of natural resourc-
es in the district.

“Lithium is a very sensi-

tive and important natural
resource and we have it
here and so it isfor us to see
how best we can put laws
in place that will exploit,
explore and unfold this
natural resource and other
potentials for the good of
the people,” he said.

Wadada said aside the
bill, he would be very re-
sponsive to other needs of
his people in a bid to give
them quality representa-
tion at the Senate.

“All Twill tell the elector-
ate is that those qualities
of mine that they had expe-
rienced in the past during
my sojourn at the national
assembly for eight years is
what they should expect
and even beyond.

“From 2011 that I left the
National Assembly till now,
the dynamics have changed
and so I am very responsive
and will only respond to
those changes and see how
best we can use them for the
betterment of our people,”
he said.

Wadada, who described
his victory at the polls as
the Will of God, pledged to
cooperate and work with
opposition parties to offer
the best representation to
the people of Nasarawa
West Senatorial District.

“I am a team player, so
we will work with relevant
people and synergize and
make live much easier for
our people,” he said. (NAN)

BORNO

Zulum sets up committee to investigate Maiduguri market fire

GOV. Babagana Zulum of
Borno has set up a 24-Mem-
ber High Powered Investi-
gation Committee on the
Maiduguri Monday Market
fire.

The News Agency of Ni-
geria (NAN) reports that a
mysterious fire burnt down
the entire complex of the
market on Sunday.

This is contained in a
statement on Tuesday by
the Secretary to the State
Government, Alhaji Usman
Shuwa.

Shuwa said the commit-
tee is also to handle emer-
gency relief assistance to
victims of the fire.

He said the committee’s
terms of reference include
determine the immediate
and remote causes of the

fire disaster, to assess and
ascertain whether or not
there are specific individu-
als who may be directly or
indirectly responsible for
the incidence.

The committee, he said,

is also to examine the mag-
nitude of the fire incident
and the extent of damage
on the structures as well
as assess the type of relief
assistance to the victims of
the inferno.

It would also determine
the actual number of per-
sons who suffered the losses
and establish the amount of
property each of the individ-
uals lost to the fire disaster.

The committee have
Engr. Zarami Dungus as
Chairman, while the Sec-
retary of Monday Market
will serve as the Secretary
of the Committee.

The News Agency of
Nigeria (NAN) reports that
the Borno Government has
released N1billion as relief
package for the victims.

The Vice President-
elect, Kashim Shettima
and the Chairman of Ter-
tiary Institutions Trustful
(Tetfund), Kashim Ibrahim
made personal donationx of
N100million each. (NAN)

KWARA

2023 Census: Kwara Govt
inaugurates publicity committee

THE Kwara Government
has inaugurated a census
publicity committee ahead
of the 2023 population and
housing census scheduled
for March 29 to April 2,2023.

The committee was in-
augurated on Tuesday by
the state Deputy Governor,
Mr Kayode Alabi, at the
NUJ Press Centre in Ilorin.

This is contained in a
statement on Tuesday by
the Chief Press Secretary
to the deputy governor, Mrs
Modupe Joel.

Alabi reiterated the im-
portance of the national
population and housing
census to national growth
and development.

He said, if properly con-
ducted, the census would
generate reliable socio-
economic and demograph-
ic data that would guide
policy makers while taking
strategic decisions at vari-
ous levels of administra-
tion.

He however said for the
overall success of the ex-
ercise and the scope of the
rigorous activities of the
population census, there is
need for adequate public-
ity and public advocacy,
especially for those at the
grassroots.

“The Kwara census pub-
licity committee will be
responsible for organis-

ing advocacy visits and
strategic engagement with
key stakeholders, as well
as promote institutional
collaboration with Civil
Societies and Faith-based
Organisations for the suc-
cess of the proposed 2023
National Population Cen-
sus,” he stated.

The committee members
were therefore charged
to justify the confidence
reposed in them as their
choice was premised on
their patriotism, track re-
cords and dedication.

Earlier, the Federal
Commissioner of the Na-
tional Population Com-
mission in Kwara, Alhaji
Abdulrazak Gidado, de-
scribed exercise as a major
milestone as it is the first
time Nigeria will be having
a full digital census.

“We are not only after
providing accurate results
but a user-friendly, leaving
no gap or overlap in the
data,” he said. (NAN)

OGUN

Agency launches free health insurance
for pregnant womenin Ogun

THE Ogun State Health In-
surance Agency (OGSHIA)
on Wednesday inaugurated

its free health insur-
ance scheme for pregnant
women in the state known
as “Ibid’ero”

The Executive Secre-
tary of the agency, Afolabi
Dosunmu, said during the
launch in Abeokuta that the
scheme was initiated by the
state government to tackle
maternal mortality.

Dosunmu said that preg-
nant women in the state
would be enrolled into the
scheme to enjoy free access
to healthcare.

According to him, some
of the benefits of the scheme
include six weeks post-
natal care, free Caesarian
Section and intensive care.

He added that “we cover
them from the point where
they know they’re preg-
nant till six weeks after
delivery.”

On the enrolment mo-
dality, Dosunmu said “the

scheme targets the poorest
of the poor; it has created a
social register compiled by
the Ministry of Budget and
Planning.

“The agency will ensure
that only pregnant women
who registered with the
State Operations Coordi-
nating Unit (SOCU) benefit
from the scheme.”

Dosunmu, who said that
the women would be given
stipends at the end of their
pregnancies, urged preg-
nant women across the 20
local government areas of
the state to register.

He said “the overall aim
is to ensure that poor preg-
nant women get skilled
birth attendants to attend
to them during pregnancy.

“The women and their
babies will survive and ma-
ternal mortality rate will
reduce and stipends given
to encourage them.

“The target is to register
as many pregnant women
as possible.” (NAN)
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Ebonyiresidents react to Tinubu’s
emergence as President-elect

A CROSS-section of
Abakaliki residents has
expressed satisfaction
with the outcomes of Sat-
urday’s Presidential and
National Assembly polls
in the country.

The people, who spoke
in different interviews
with the News Agency of
Nigeria (NAN) congratu-
lated the President-elect,
Sen. Bola Tinubu on his
election.

NANrecalls that the In-
dependent National Elec-
toral Commission (INEC)
on Wednesday morning
announced Tinubu as the
winner of the poll.

Tinubu polled 8,794,726
votes to defeat his clos-
est rival, Atiku Abuba-
kar of the Peoples Demo-
cratic Party, who scored
6,984,520, while Peter Obi
of the Labour Party got
6,101,533 votes.

In an interview with
NAN in Abakaliki, the
residents hailed the peace-

ful conduct of the polls but
frowned at INEC’s failure
to upload the results from
the BVAS machine.

A political analyst,
Jerry Nwanchor, com-
mended the electorate for
being peaceful during the
elections.

He expressed delight
that the nation is witness-
ing a positive and smooth
transition in its demo-
cratic governance.

He urged the political
class to accept the out-
come of the election and
avoid making comments
to incite post-election vio-
lence and disorder in the
country.

“This is the first elec-
tion in the history of Ni-
geria that had atleast four
powerful politicians in the
race.

“We are moving for-
ward,” Nwanchor said,
while urging Nigerians
to accept Tinubu’s emer-
gence.

Another political ana-
lyst, Edward Abah, con-
gratulated Tinubu on his
victory and admonished
him to enthrone the rule
of law.

Abah further urged
him to initiate policies and
programmes that would
promote better standard of
living and quality educa-
tion, among others.

Halima Sani, urged the
incoming administration
to take immediate action
to improve the country’s
economy and embark on
job creation.

“We want Tinubu to
improve the standard
of living in the country
and ensure an all-round
growth and development,”
Sani said.

A Legal Practitioner,
Patience Anikwe, urged
the president-elect to en-
sure that he runs a peo-
ple-oriented government.
(NAN)

Tinubu’s victory underlines
resilience of Nigerians — EPRufai

Gov. Nasir El-Rufai of Ka-
duna State has described
the victory of Bola Tinubu
in the Feb. 25 Presidential
election as a tribute to the
resilience of Nigerians
whose votes made it all
possible.

In a congratulatory
statement on Wednesday,
the governor said the vic-
tory is a much deserved
triumph, reflecting the
connection between dedi-
cated effort and reward.

According to El-Rufai,
Tinubu’s success at the
polls came amidst the
most onerous circum-
stances for the candidates
of the ruling party, add-
ing that it underlines the
scale of the hard work put
in by the APC and its sup-
porters.

The governor said the
APC has a duty to repay
this faith by providing
purposeful  governance
that delivers progressive
outcomes for all Nigeri-
ans.

“I have no doubt that
Asiwaju Bola Tinubu
grasps the import of this
victory and will lead Ni-
geria’s forward with re-
newed hope.

“He knows he has our
staunch support in bring-
ing Nigerians together
and uniting the country
in common endeavours
for progress, peace and
prosperity,” he said.

El Rufai said that he
was proud of the contri-
butions of Kaduna state
to this monumental tri-
umph that the APC has
accomplished, lamenting
that in this titanic strug-
gle, we sadly lost many
of our National Assembly
seats.

“As regrettable as that
is, APC members are still
victors. APC members in
Kaduna State, our sup-
porters and the entire
people of Kaduna state
have just partaken in a
festival of democracy that
has demonstrated our sta-
tus as people of honour.

“Our region as a whole
has shown that we value
national unity, that we
honour agreements and
dutifully discharge the
obligations that such en-
tail,” he said.

He urged every APC
member to be an integral
part of this victorious na-
tional party.

The governor prom-
ised that Kaduna APC
would build on this mo-
mentum to victory in the
March 11 governorship
and State House of As-
sembly elections.

“On that day, our peo-
ple will use the legitimate
route democracy offers
to redress the setbacks of
Feb. 25 by giving an em-
phatic victory to all APC
candidates in Kaduna
State.

“We will campaign
hard anew our strong re-
cord of governance in the
last eight years in which
we have put our people
first,” he said.

The governor appealed
to the people of the state to
come and vote massively
on March 11, arguing that
many of their candidates
would have won on Feb.
25, if there was a better
turnout of their support-
ers.

According to him,
this is no time for politi-
cal apathy because the
choice Kaduna State faces
is monumental, and we
should choose wisely
just as Nigeria has done.
(NAN)



36 |www.businessday.ng PBUSINESS/ DAY THURSDAY 02 MARCH 2023




THURSDAY 02 MARCH 2023

PBUSINESS/DAY]

37

www.businessday.ng |

GLOBAL BUSINESS ROUND UP

G20 foreign ministers tomeetin

India, focus on Ukraine war

FOREIGN ministers of the
Group of 20 (G20) leading
industrial and emerging
countries are set to meet
in India from Wednesday.

This is coming more
than a year after the start
of the full-scale Russian
invasion of Ukraine.

According to the official
programme, only dinner is
scheduled for Wednesday
evening, with the work-
ing sessions planned for
Thursday.

Russian Foreign Min-
ister Sergei Lavrov’s ap-
pearance in the capital New
Delhi is eagerly awaited.

Last July, Lavrov
caused a scandal at the
most recent G20 foreign
ministers’ meeting at the
Indonesian resort island of
Bali as he left the room im-
mediately after his speech.

Henever waited tolisten
to his critics.

The G20 meeting in In-
dia is considered the first
major conference since Bali
at which Lavrov will meet
his Western counterparts.

Besides Lavrov, the new
Chinese Foreign Minister
Qin Gang and U.S. Secre-
tary of State Antony Blink-
en are expected in New

Delhi.

The Chinese position
paper for an end to the war
started by Russia, which
was received with much
scepticism in the West, is
also likely to play a role at
the G20 meeting.

Moscow has welcomed
the paper, but sees no pre-
condition for a peaceful
solution at present, accord-
ing to Kremlin spokesman
Dmitry Peskov, Host India
has a neutral stance on
the Russian war and good
relations with Western
countries as well as Russia.

The G20 included the

European Union and the
strongest economies of
all continents: Argentina,
Australia, Brazil, Britain,
Canada, China, France,
Germany and India.

Others are Indonesia, It-
aly, Japan, Mexico, Russia,
Saudi Arabia, South Africa,
South Korea, Turkey and
the United States.

The group claims to ac-
count for more than 80 per
cent of the world’s gross
domestic product and 75
per cent of global trade ac-
counts for about 60 per cent
of the world’s population.
(dpa/NAN)

India’s GDP slows for the third

straight quarterat 4.4

IT is to be noted that the
Reserve Bank of India
(RBI) had lowered the
country’s growth projec-
tion to 6.8 percent from 7
percent amid tightening
of global financial con-
ditions and geopolitical
tensions.

The Gross Domestic
Product (GDP) of India
slowed further to 4.4 per-
cent in October-December

quarter as against 6.3 per-
cent and 13.5 percent in
Q2 and Q1 respectively,
according to Government
data.

According to the sec-
ond advance estimates of
the National Statistical
Office (NSO), the GDP
growth for the current
fiscal year will likely be
at 7 percent.

“GDP at Constant (2011-

12) Prices in Q3 2022-23 is
estimated at Rs 40.19 lakh
crore, as against Rs 38.51
lakh crore in Q3 2021-22,
showing a growth of 4.4
percent.

“GDP at Current Prices
in Q3 2022-23 is estimated
at Rs 69.38 lakh crore, as

The Gross Domestic
Product (GDP) of
India slowed further
to 4.4 percent in
October-December
quarter as against
6.3 percent and 13.5
percent in Q2 and
Q1 respectively,
according to
Government data

against Rs 62.391akh crore
in Q3 2021-22, showing a
growth of 11.2 percent,”
said the Government in
its statement.

According to the sec-
ond advance estimates,
while there will be a slow-
down in manufacturing,
mining and quarrying,
construction and agricul-
tural activity, an uptick
is expected in the services
sector including trade,
hotels, transport, com-
munication and services
related to broadcasting,
financial, real estate and
professional services.

Itisto be noted that the
Reserve Bank of India(R-
BI) had lowered the coun-
try’s growth projection to
6.8 percent from 7 percent
amid tightening of global
financial conditions and
geopolitical tensions.

Meanwhile, the Inter-
national Monetary Fund
has projected a growth of
6.8 percent for full year
2023. Source: The New
Indian Express

Sweden’s economy contracted more
than expectedin fourth quarter

SWEDEN’S economic out-
put shrank more than
previously estimated at
the end of last year as
household finances were
eroded by arapid increase
in consumer prices as well
as by higher borrowing
costs.

Fourth-quarter gross
domestic product declined
0.9 percent from the pre-
vious three-month period
when it had eked out some
growth, according to Sta-
tistics Sweden.

All economists sur-
veyed by Bloomberg ex-
pected a smaller decline,
with the average of their
estimates matching the
0.6 percent contraction
indicated by a flash esti-
mate, while the Riksbank
expected a 1.4 percent
fall.

Sweden’s economy
is expected to continue

shrinking this year as the
country’s central bank is
battling soaring inflation
by raising interest rates.

That has already taken
atoll on indebted Swedish
households, whose mort-
gage interest rates are
typically fixed for short
periods.

The most obvious effect
so far has been a plunge
in housing prices, at the
same time as consumers
are reducing spending.

The residential real es-
tate slump has put Sweden
in the spotlight globally,
after prices for dwellings
have ticked down for al-
most a year for a total drop
of about 16 percent.

That’s among the steep-
est declines in the world,
with housing markets in
Canada, Australia and the
UK also recoiling.

The real estate woes
are also putting a halt on
much of new construction
in the biggest Nordic econ-
omy and the pain is being
felt by landlords in com-
mercial property markets
who have in recent years
grown on borrowed mon-
ey, when it was still cheap.
Source: Bloomberg

S/Korean Courtupholds
constitutionality of military service
for foreign-born men

SOUTH Korean Constitu-
tional Court has upheld
the constitutionality of the
law requiring military ser-
vice for men born to South
Korean parents temporar-
ily staying overseas before
they can renounce their
Korean citizenship.

Accordingtolegal sourc-
es on Wednesday, all eight
Constitutional Court judg-
es rejected a 23-year-old
man’s petition questioning
the constitutionality of the
Nationality Act forcing
conscription on people in
his situation.

The man was born
to South Korean par-

ents in the United States
while they were studying
there.

He held dual South Ko-
rean and U.S. citizenships,
and his application to re-
nounce his South Korean
nationality in 2018 was
rejected.

Under the Nationality
Act,amanborn in aforeign
country to South Korean
parents with no intention
to obtain permanent resi-
dency in that country must
first fulfill his military duty
before being allowed to
renounce his South Kore-
an citizenship. (Yonhap/
NAN)

Macron heads to Africafor 5-day trip

FRENCH President Em-
manuel Macron is due to
start a five-day trip to Africa
on Wednesday, with stops
in Gabon, Angola, Congo
and Congo-Brazzaville, the
Ulystie Palace announced.

Macron plans to attend a
UNESCO conference on the
protection of forests, the One
Forest Summit in Gabon’s
capital Libreville.

The president also plans
to open anew French embas-
sy in the city.

In Angola, the main topic
for discussion is expected to
be cooperation in the agricul-
tural sector.

This should increase the
country’s security of supply
and help farmers there to
prepare for climate change.

In the two Congo repub-

lics, the focus is expected to
be on cultivating relations
with France.

Macron’s trip to Afri-
ca came at a time when
France, as a former colonial
power, is coming under
pressure in several African
countries.

Anti-French resentment
is being expressed, for ex-
ample, in the countries of
the Sahel, where France has
troops stationed in the fight
against terrorism.

Russia is also trying to
gain influence in the region
with the help of the merce-
nary force Wagner.

On Monday, before the
start of his trip, Macron
announced the withdrawal
of more soldiers from Africa.
(dpa/NAN)
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Greek transport minister resigns
over train crash; 36 dead

RESCUERS searched
Wednesday through the
burned-out wreckage of
two trains that slammed
into each other in northern
Greece, killing at least 36
people and crumpling sev-
eral carriages into twisted
steel knots.

Transport Minister Kos-
tas Karamanlis resigned,
saying he felt it was his
“duty” to step down “as a
basic indication of respect
for the memory of the peo-
ple who died so unfairly.”

The cause of the crash
near the Vale of Tempe, a
river valley about 380 Kki-
lometers (235 miles) north
of Athens, was not imme-
diately clear, but the sta-
tionmaster in the nearby
city of Larissa was arrested
Wednesday. The police did
not release his name. An-
other two people have been
detained for questioning.

It’s unclear at what
speed the passenger train
and the freight train were
travelling when they ran
into each other just be-
fore midnight Tuesday, but
survivors said the impact
threw several passengers
through the windows of
train cars. State broad-
caster ERT quoted rescuers
saying they found some

victims’ bodies 30-40 me-
ters (100-130 feet) from the
impact site.

Passengers say train
crash was like an explo-
sion

A teenage survivor who
did not give his name to
reporters said that just
before the crash he felt
sudden braking and saw

sparks — and then there
was a sudden stop.

“Our carriage didn’t
derail, but the ones in front
did and were smashed,” he
said, visibly shaken. He
used a bag to break the win-
dow of his car, the fourth,
and escape.

Stefanos Gogakos, who
was in a rear carriage, said

the crash felt like an explo-
sion, and he could see flames
at the front of the train.
“The glass in the win-
dows shattered and fell on
top of us,” he told ERT.
“My head hit the roof of the
carriage with the jolt. Some
people started to climb out
through the windows be-
cause there was smoke in

the carriage. The doors
were closed but in a few
minutes train staff opened
them and we got out.”

Multiple cars derailed
and at least one burst into
flames.

“Temperatures reached
1,300 degrees Celsius (2,372
Fahrenheit), which makes
it even more difficult to

identify the people who
were in it,” fire service
spokesperson Vassilis Var-
thakoyiannis said.

Wreckage makes res-
cue efforts difficult

On Wednesday, rescu-
ers turned to cranes and
other heavy machinery to
start moving large pieces of
the trains, revealing more
bodies and dismembered
remains.

“There were many big
pieces of steel,” said Vassi-
lis Polyzos, a local resident
who said he was one of the
first people on the scene.
“The trains were complete-
ly destroyed, both passen-
ger and freight trains.”

Rescuer Lazaros Sari-
anidis told ERT that crews
were “very carefully” try-
ing to disentangle steel,
sheet metal and other ma-
terial that was twisted to-
gether by the crash. “It
will take a long time,” said
Sarianidis.

Greece’s firefighting ser-
vice said some 76 people
were hospitalized, includ-
ing six in intensive care.

More than 200 people
who were unharmed or suf-
fered minor injuries were
taken by bus to Thessaloni-
ki, 130 kilometers (80 miles)
to the north. Police took
their names as they arrived,
in an effort to track anyone
who may be missing.

Eight rail employees
were among those killed in
the crash, including the two
drivers of the freight train
and the two drivers of the
passenger train, according
to Greek Railroad Workers
Union President Yannis
Nitsas. (AP)

As court debates student loans, borrowers see disconnect

NIARA Thompson couldn’t
shake her frustration as
the Supreme Court debated
President Joe Biden’s stu-
dent debt cancellation. As
she listened from the au-
dience Tuesday, it all felt
academic. There was a long
discussion on the nuances
of certain words. Justices
asked lawyers to explore
hypothetical scenarios.

For Thompson, none of
it is hypothetical. A student
at the University of Georgia,
she grew up watching her
parents struggle with stu-
dent loans and will graduate
with about $50,000 of her own
student debt.

“It felt like people who
could never understand why
we would want something
like this,” she said. “I wanted
to be like, ‘Y’all don’t under-
stand. Y’all are focusing on
this, but there’s people out
here who are struggling to
find food for their families.””

Much of the discussion
in Tuesday’s hearing cen-
tered on whether states had
the legal right to sue over
Biden’s student loans plan.
But the justices also were
scrutinizing whether Biden
had the authority to waive
hundreds of billions of dol-
lars in debt without the ex-
plicit approval of Congress,
which decides how taxpayer
money is spent.

It’s not unusual for Su-
preme Court cases to hang
on legal technicalities, even
in cases of great public inter-
est. Yet to borrowers follow-
ing Tuesday’s arguments, it
felt isolating to hear such a
personal subject reduced to
cold legal language.

Opponents of the plan
to wipe away debt held by
millions of Americans have
denounced it as an insult to
those who have repaid their
debt and to those who didn’t
attend college.

Thompson was among a
few dozen borrowers who
camped out in drizzle over-

night to get seats at the court
for Tuesday’s hearing. Some
of the court’s liberal justices
sought several times to turn
the arguments back to the
people who would benefit
from the program, pointing
out their need for relief.
In response, conservatives
asked if those who passed
up college should pay for
those who borrowed money
to attend.

For Thompson’s family,
years of payments hang in
the balance. Student loan
payments have been on hold
since the start of the pan-
demic, but they are set to re-

start 60 days after the court
cases resolve —regardless of
the outcome.

Thompson and her father
are each eligible for $10,000
in relief, she said. It would
move her a step closer to fi-
nancial stability, Thompson
said, and it would eliminate
the rest of her dad’s loans.

“It just hurt my feelings
a bit,” she said of Tuesday’s
arguments. “I just want bet-
ter for us, you know?”

The mood inside the
court — quiet and ceremo-
nious — was a contrast to
the atmosphere outside as
dozens of activists rallied

in support of cancellation.
Crowds chanted and listened
to speeches from members
of Congress, including Sen.
Elizabeth Warren, D-Mass.,
and Sen. Bernie Sanders,
I-Vt.

Advocates took to the po-
dium to share stories about
family sacrifices and life
milestones deferred because
of heavy student debt.

Ella Azoulay, a 26-year-
old who lives in Washington,
visited the rally to join the
push for debt relief, which
she calls a “family issue.”
A 2018 graduate of New
York University, Azoulay
has $40,000 in student debt,
while her dad has more than
$400,000 taken out on behalf
of her and her two siblings.

“I can’t really think about
my future without thinking
about this huge debt,” she
said. “My dad has no plans
to retire. He’s in his 60s and
he has said for my whole life
that he will never be able
to retire. And that’s really
upsetting to hear.”

During the hearing, liber-
al Justice Sonia Sotomayor
said it would be a mistake for
her fellow justices to take for
themselves, instead of leav-
ing it to education experts,
“the right to decide how
much aid to give” people
who will struggle if the pro-
gram is struck down.

Others justices also have
shown a grasp of borrow-
ers’ plight. Justice Clar-
ence Thomas, the court’s
staunchest conservative, has
written about the “crushing
weight” of his own student
loans, which he paid off after
reaching the nation’s high-
est court.

Kayla Smith, 22, joined
Thompson at the overnight
campout for a seat inside
the court. A recent graduate
of the University of Georgia,
she also felt the discussion
missed the bigger picture.

Smith’s mother borrowed
more than $20,000 in federal
Parent Plusloans to help her
pay for college. Smith sees
it as the result of a broken
system that forces people
into debt for a shot at social
mobility.

“They were focused on
small, minuscule details,”
Smith, of Atlanta, said of the
justices. “I even saw some
of them laughing during the
hearing, which was odd to
me because people’s lives
are being affected. It’s not
a laughing matter to us, at
least.”

The Associated Press
education team receives
support from the Carnegie
Corporation of New York.
The AP is solely responsible
for all content. (AP)
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Finland’s Parliament gives final
approval for NATO bid

FINLAND’S Parliament
gave final approval Wednes-
day to the Nordic coun-
try’s bid to join NATO, with
lawmakers signing off on
membership along with the
required legislation.

The 200-seat Eduskunta
legislature voted 184-7 to
authorize Finland’s acces-
sion to NATO, clearing
the last required domestic
hurdle to becoming part
of the 30-member Western
military alliance.

Two of NATO’s 30 exist-
ing members, Turkey and
Hungary, have yet to ratify
thejoint application Finland
and neighboring Sweden
made last year. Admitting
new members requires
unanimous approval.

Finnish Prime Minister
Sanna Marin’s center-left
government initiated the
vote, seeking to secure the
approval of her country’s
lawmakers before an April
2 general election.

President Sauli Niinisto
has pledged to sign Wednes-
day’s legislative decisions
into law before the election.

Finland and Sweden,
which are close partners
culturally, economically
and politically, applied to-
gether to join NATO in May
2022. Their bid is historic
as Finland has remained
military non-aligned since
World War II, and Sweden
has not been in a military
conflict in the past 200 years.

Most of the opposition
to accepting Finland and
Sweden asnew NATO mem-
bers comes from Turkey,

which wants stronger ac-
tion, mostly from Sweden,
against groups that Ankara
considers as terrorist orga-
nizations.

Swedish Prime Minis-
ter Ulf Kristersson said
Wednesday that Sweden
needs a law which forbids
participation in terrorist
organizations -- a move con-
sidered important for Tur-
key to sign off on Sweden’s
NATO application.

“For far too long, Sweden
has had too lax legislation
regarding the possibility
of participating in terrorist
activities without it being

a crime,” Swedish news
agency TT quoted Kristers-
son as saying.

Such a law is expected to
be take effect by June 1, TT
reported.

NATO Secretary-Gen-
eral Jens Stoltenberg said
Tuesday in Helsinki that
adding Finland and Swe-
den as members was “a top
priority” for the alliance. He
urged Turkey and Hungary
to ratify the Nordic coun-
tries’ accession.

Turkey has agreed to
resume talks with Finland
and Sweden in Brussels this
month to iron out obstacles

and issues that Ankara has,
especially with Sweden.

Meanwhile, Hungary’s
parliament was scheduled
to start debating the Nordic
duo’s NATO membership on
Wednesday, with expected
ratification at the end of
March.

A senior Hungarian law-
maker said last week that
Hungary was planning to
send a delegation to Finland
and Sweden to resolve “po-
litical disputes” that have
raised doubts among some
Hungarian lawmakers of
whether to support their
NATO bids.

British factories more optimistic as
threat of deep recession eases -PMI

BRITISH factory activity
contracted last month at
the slowest pace since July
and 60 percent of manufac-
turers expect output to rise
in the coming 12 months,
reflecting cooling inflation
pressure, a survey showed
on Wednesday.

The S&P Global/CIPS
UK monthly manufactur-
ing Purchasing Managers’
Index (PMI) rose to 49.3 in
February from 47.0 in the
previous month, still below
the 50 threshold for growth.

Provisional “flash” PMI
data published last week
had pointed to a slightly
smaller rise to 49.2.

Some indicators of Brit-
ain’s economic prospects
- especially in the services
sector - have improved un-
expectedly over the last
month or so, reducing the
threat of a deep and lengthy
downturn.

For now though, condi-
tions remain challenging
for manufacturers.

New orders contracted
for the ninth month, re-
flecting the hit from the
cost of living crisis and
weak demand from clients
abroad, especially in key
markets such as mainland

Europe, the United States
and China, S&P Global said.

But the rate of decline
in new export business
slowed to an 11-month low
amid stabilising global eco-
nomic conditions and the

positive impact of China
reopening.

Overseas demand for
British investment goods
increased at the fastest
pace since the end of 2021.

There were also signs
that the worst of the infla-
tion surge has passed with
the PMI’s gauge of input
price rises falling to the
lowest level since July
2020.

The Bank of England
signalled in February that
it was close to ending its
run of interest rates hikes
as it attempts to tame infla-
tion, currently running at
10.1 percent, back to its 2
percent target.

Members on the Mon-
etary Policy Committee
raised rates from 3.5 per-
cent to 4 percent, and mar-
kets expect interest rates to
peak at 4.5 percent in June.

A final PMI survey of
Britain’s dominant services
sector is due to be published
on Friday. (Reuters)

Intel agencies: No sign
adversaries behind
‘Havana syndrome’

U.S. intelligence agen-
cies cannot link a foreign
adversary to any of the
incidents associated with
so-called “Havana syn-
drome,” the hundreds of
cases of brain injuries and
other symptoms reported
by American personnel
around the world.

The findings released
Wednesday by U.S. in-
telligence officials cast
doubt on the longstanding
suspicions by many people
who reported cases that
Russia or another country
may have been running a
global campaign to harass
or attack Americans us-
ing some form of directed
energy.

Instead, officials say,
there is more evidence that
foreign countries were not
involved. In some cases,
the U.S. detected among
adversarial governments
confusion about the allega-
tions and suspicions that
Havana syndrome was an
American plot.

Two officials famil-
iar with the assessment
briefed reporters Wednes-
day on condition of ano-
nymity, under ground
rules set by the U.S. Di-
rector of National Intel-
ligence. Investigators re-
viewed roughly 1,500 cases
in 96 countries. Many of
those cases, officials said,
have been linked to other
potential explanations
aside from a foreign cam-
paign: medical illnesses,
malfunctioning air con-
ditioning and ventilation
systems, or electromag-
netic waves coming from
benign devices like a com-
puter mouse. A core group
of roughly two dozen cases
identified in an interim
assessment published last
year has been exhaus-
tively studied, officials
said. None of the cases was
linked to an attack by an
adversary.

Investigators also found
“no credible evidence”
that any adversary had
obtained a weapon that
could cause the reported
symptoms or a listening
device that might inadver-
tently injure people.

Havana syndrome
cases date to a series of
reported brain injuries in
2016 at the U.S. Embassy in
Cuba. Incidents have been
reported by diplomats,
intelligence officers and
military personnel in the
Washington area and at
global postings. Russia
has long been suspected by
some intelligence officers
of using directed energy
devices to attack U.S. per-
sonnel.

But the CIA last year
said it believed it was
unlikely that Russia or
another foreign adversary
had used microwaves or
other forms of directed
energy to attack American
officials. The agency’s
criticism from those who
have reported cases and
from advocates who ac-
cuse the government of
long dismissing the array
of ailments. Democrats
and Republicans also have
pressed the Biden admin-
istration to determine
who and what might be re-
sponsible and to improve
treatment for victims.
President Joe Biden last
year signed a bill intended
to provide better medical
care. The State Depart-
ment also appointed a new
coordinator for its review
into cases after victims
criticized the previous
coordinator.

Even with the lack of
answers and attributions
of responsibility, officials
have sought to stress their
commitment to victims’
health.

“I want to be absolutely
clear: these findings do not
call into question the expe-
riences and real health is-
sues that U.S. government
personnel and their fam-
ily members — including
CIA’s own officers — have
reported while serving
our country,” said CIA
Director William Burns
in a statement. “We will
continue to remain alert
to any risks to the health
and wellbeing of Agency
officers, to ensure access
to care, and to provide of-
ficers the compassion and
respect they deserve.”
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Fresh worrices for education system as
Nigerians grabbing UK visas surge

By Charles Ogwo

WHEN Brian Wilson, pro-
grammes director at British
Council so years ago revealed
that about 18,000 Nigerian stu-
dents were pursuing various
undergraduate and post-grad-
uate courses in Britain, many
expressed concerns. However,
over the years, this figure has
risen.

According to recent immi-
gration data, the list of Nigerian
students granted sponsored
study by the United Kingdom
increased by over eightfold in
four years.

The data from the British
government shows that the
number rose from 6,798 in 2019
t0 59,053 in 2022 which amounts
to a 768.7 percent difference.

“Of the top five nationalities
granted sponsored study visas,
Bangladeshi nationals saw the
largest percentage increase in
grants, increasing from 1,745 to
15,277, closely followed by Nige-
rian nationals whose number
increased from 6,798 to 59, 053,”
the British government said on
its website recently.

Similarly, Lamido Sanusi,
the former emir of Kano in
2019 at a public lecture stated
that although there are no
comprehensive data on the
number of Nigerian students
abroad, reports shown that
there are about 71,000 Nige-
rian students in Ghana paying
about US$1billion annually as
tuition fees and their upkeeps,
as against the annual budget of
US$751million for all Nigerian
federal universities.

The speed at which Nige-
rian students migrate abroad
in pursuit of foreign education
has continually being on the
exponential rise.

Each year, there is a sig-
nificant rise in the numbers
of students moving abroad for
education despite the huge costs
of financing such moves.

The United Kingdom is the
number one destination for Ni-
gerian students to study abroad.
In 2022, the number of Nigerian
students received a UK student
visa 65,929, 8 times more than
the 17,973 in 2019, which is an
increase of 686 percent.

Iain Steward, member of the
British Parliament, had in 2016
postulated that about 30,000 Ni-
gerian students would be study-
ing in UK universities by 2020.

Ghana is another major
country where Nigerian stu-
dents go for foreign education.
In 2022, over 78,000 Nigerian
students were in universities
across Ghana compared to
13,919 according to a UNESCO
report in 2016, a whopping
560.38 percent.

The United States of Amer-
ica, with its very good schools
offering quality education and
tons of extra-curricular activi-
ties, is a toast among Nigerian
students.

According to the data, 14,438
Nigerians enrolled for educa-
tion in the US in 2022 as against

Mallam Adamu Adamu, Education Minister

12,860 recorded in 2021. The
number of Nigerian students
enrolled in US tertiary institu-
tions increased by 12.3 percent
in the 2021/2022 academic year
when compared to the previous
2020/2021 session.

In Malaysia, there are lots of
Nigerians pursuing undergrad-
uate and postgraduate studies.
Reports have it that there are
over 13000 Nigerian students in
Malaysian universities.

Canadian universities and
colleges are recognised for high
standards for education, variety
of programmes and friendliness
to international students.

Nigerian students are head-
ing to Canada in record num-
bers despite Nigeria’s economic
downturn, according to new
data from the Immigration Ref-
ugees and Citizenship Canada
(IRCCQ).

According to the IRCC data,
the number of new study per-
mits for Nigeria increased by
30.3 percent to 13,745 from 10,550
in 2020, making it the ninth
most popular source country for
international students. This is
the highest in 22 years.

The United Arab Emirates
has more than 1,755 Nigerian
students studying over there
while Hungary, which accord-
ingtoa UNESCO survey is grad-
ually becoming a destination
country for foreign education,
has over 700 Nigerian students
studying there.

Like a leaking roof, the ad-
verse effects of foreign educa-
tion tourism are gradually
eating deep into the Nigerian
economy and the purses of its
citizenries in the last couple
of years.

Education tourism is the
pursuit of knowledge, in one
form or another, by a national
in another country. It involves
the collection of knowledge,
both varied and specialised.

A quick arithmetic of the
school fees spent by Nigerians
abroad reveals the diverse ef-
fects of the cash outflows out
of the Nigerian economy. If a
Nigerian student spends about
J30,000 studying in Britain, that
makes it about N24 million.

Then 18,000 students spend
about N432 billion for their stud-
ies in that country. But sadly,
this figure does not include
money spent on training count-
less Nigerian children enrolled
in secondary schools in Britain.

Most of the Nigerian stu-
dents studying abroad accord-
ing to DreamApply.com have
their study areas majorly in
Engineering, Management,
Public Administration, Eco-
nomics, Computer Science, In-
ternational Relations, Business,
Agriculture, Environment and
Medicine.

Many experts and parents in-
dicated that the shabby state of
the Nigerian education system
is basically fuelling the educa-
tion tourism pursuits of Nige-
rians, especially as it concerns
tertiary education. Thelearning
environment is poor in Nigeria.

As many Nigerians
study abroad, there
is the tendency that
they will get jobs after
school which gives
rise to repatriated
funds to the country

Nigerian institutions lack the
capability to compete with top
institutions around the world in
terms of standard and quality.

This is simply because insti-
tutions in Nigeria are poorly
funded and therefore cannot
meet up with the demands of the
increasing student population.

Besides, lack of conducive
and quality learning environ-
ments, deplorable state of in-
frastructures, lack of qualified
lecturers, corruption, poor
social welfare packages for stu-
dents, etc; are some of the many
problems that have contributed
to Nigerian students migrating
abroad for tertiary education.

Most of the people, who leave
the shores of Nigeria for studies
abroad, do so simply because
they could not get the right en-
vironment for studying in their
country. The Nigerian educa-
tion system is not friendly at all.

“In United States Of Amer-
ica, the education system is so
flexible and well-structured
that one could be a student and
at the time be working. Some
schools are so structured that
a student has five hours for
lectures and five hours for his
work.

There are no idle moments
there; as a student who is up
18years, you are expected to
work and earn a living even
while you are in school,” an
expert pointed out.

Friday Erhaboh, director of
media and strategy at Markle-
nez Limited believes the effect
of education tourism on the
Nigerian economy is a two-
sided coin.

Nigerian students migrat-
ing to foreign countries for
their undergraduate and post-
graduate studies will nega-
tively weaken the country’s
currency via exchange rate but
ultimately bring about human
development to the country as

Nigerian citizens are exposed to
higher levels of human capital
development.

“As more Nigerians move
to study abroad, it weakens the
country’s currency,” he said.

The National Bureau of Sta-
tistics (NBS) data witnessed
an increase in the labour force
as well as an increase in the
number of unemployed people
in Nigeria.

The statistic puts the number
of the labour force at over 66.8
million people in 2022 while the
number of unemployed people
stood at 22.45 million. This posts
a bad and scary precedence for
students in Nigeria and the
country as a whole.

This is another reason why
Nigerian students who have the
means to study abroad gladly
take the opportunity rather
than study in Nigeria where the
chances of securing good jobs af-
ter graduation is relatively low.

“As many Nigerians study
abroad, there is the tendency
that they will get jobs after
school which gives rise to repa-
triated funds to the country”,
Eraboh said.

On its effect on Nigerian ter-
tiary education development,
Erhaboh opined that it does
not paint a good picture of the
country’s education system

“When a lot of citizens are
leaving the education system in
their country to study abroad,
it suggests that the system has
collapsed. Hence it weakens the
confidence outsiders have on
your education development.

And that is the major reason
Nigerians are mandated to sit
for other examinations when
applying for a place in foreign
institutions, because they do
not have confidence in the cer-
tificates they obtained here,”
he noted.

Like it is said, ‘it all begins
in the heart’, looking at the
way forward, some Nigerians
believe the first approach to ar-
resting this ugly trend is to have
a paradigm shift towards our
educational system. We should
begin to think outside the box
to find solutions to this biting
problem.

An expert believes that we
should not even think of stop-
ping our students from travel-
ing abroad for further studies
because that will amount to
reducing the scope of learning
amongst our citizens.

Rather she advised that the
authorities in charge should
go out there, learn what these
advanced countries are doing to
promote their education system
and come back and develop our
system.

“The education managers
should work on the education
system and make it attractive,”
she said.

Furthermore, she said; “A
major way to get this done
is through partnership pro-
grammes. Education exchange
programmes with some of these
advanced countries should be
largely incorporated into the
Nigerian education system.”
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Foreignloans and Nigeria’s
critical assets as collateral

By Kadiri Abdulrahman

In recent times the news of some
African countries losing some
of their critical assets, and even
their sovereignty to China due
to heavy indebtedness has domi-
nated social discourse. The
rumour generated widespread
interest in Nigeria due to the
country’s growing interest in
Chinese loans.

A couple of weeks ago, wide-
spread media reports indicat-
ed that East African country,
Uganda had to surrender one of
its national assets, the Entebbe
International Airport, to China’s
EXIM Bank for defaulting on its
loan repayments.

It was reported that Chinese
officials had rejected Uganda’s
request to re-negotiate certain
“toxic clauses” in the 200 million
dollars loan issued in 2015, for
the purpose of upgrading and
refurbishing the Entebbe airport.

This news spread quickly
over social media and was re-
ported by several mainstream
media outlets. The Ugandan and
Chinese governments, however,
debunked the allegation.

Stakeholders within the Ni-
gerian financial and economic
sectors continue to express worry
over the country’s seeming un-
ending indebtedness to China.

Some stakeholders raised
concerns that the nature of the
loan agreements with China was
capable of compromising the
country’s sovereignty.

In May 2020, the House of Rep-
resentatives mandated some of
its committees to investigate all
China-Nigeria loan agreements,
to ascertain the viability of the
facilities, then regularise and re-
negotiate them when necessary.

Of particular interest was a
sovereign guarantee clause in the
agreements, which stakeholders
fear see Nigeria sign away its
sovereignty in the event of a pay-
ment default.

However, the then Nigeria’s
transportation minister, Rotimi
Amaechi, explained that the
purpose of the clause was to allow
China pursue paths, including
arbitration, to settle possible
disputes over payments.

“They are saying; if you are
not able to pay, do not stop us
from taking back those items that
will help us recover our funds.

“And it is a standard clause,
whether it’s with America you
signed it or with Britain or any
country, because they want to
know that they can recover their
money,” Amaechi said.

Findings by the News Agency
of Nigeria (NAN) reveal that as
at 2021 the of country’s total debt
stock of 92.9 billion dollars, the
foreign component of it was 37.9
billion dollars, which includes

debts from multilateral sources,
bilateral sources, commercial
loans and promissory notes.

Loans from China fall under
bilateral loans and, together
with loans from other sources
like France, Japan, India and
Germany totals 4.3 billion dol-
lars; or 11.59 per cent of the total
debt stock.

The Chinese component of
the loans then stood at 3.59 bil-
lion dollars, constituting 9.47 per
cent of the country’s total foreign
debt stock.

This showed that China is
not really the highest source of
borrowing, or the major source
of funding for the Nigerian gov-
ernment.

According to Patience Oniha,
Director-General of the Debt
Management Office (DMO),loans
from China are mainly conces-
sional loans with interest rates
of 2.50 per cent per annum, tenor
of 20 years and a grace period of
seven years.

Oniha also clarified that no
national asset was tagged as col-
lateral for the loans.

“Nigeria’s total foreign debt
stock as at Sept. 30 2021 was 37.9
billion dollars, this figure com-
prised the external debt stock of
the Federal Government, 36 state
governments and the Federal
Capital Territory.

“But total loans from China
stands at 3.59 billion dollars,
which is 9.47 per cent of the total
external debt. The loans did not
require any national asset as col-
lateral; they were largely conces-

sional,” she said.

She explained that before
foreign loans were contracted,
some sensitive steps were taken
by multiple institutions of gov-
ernment to ensure that they were
beneficial to the nation.

“Before any foreign loan is
contracted, including the is-
suance of Eurobond, they are
approved by the Federal Execu-
tive Council and thereafter, the

Nigeria’s total foreign
debt stock as at Sept.
30 2021 was 37.9
billion dollars, this
figure comprised

the external debt
stock of the Federal
Government, 36 state
governments and

the Federal Capital
Territory

National Assembly.

“An important and extremely
critical step is that theloan agree-
ments are approved by the Fed-
eral Ministry of Justice.

“An opinion is issued by the
Attorney-General of the Fed-
eration and Minister of Justice
before the agreements are signed.

“Several measures which op-
erate seamlessly have been put
in place to ensure that data on
debt are available and that debt
is serviced as at when due. Provi-
sions are made explicitly for debt
service in the annual budgets,”
she said.

Oniha explained that the loans
agreements provided a number
of steps to take to resolve dispute
when they arise.

“The first action is that the
parties should resolve it within
themselves and if that fails, they
go to arbitration.

“In other words, a lender, in
this case, China, would not just
pounce on an asset at the first sign
of a dispute, including defaults,”
she said.

She explained that the DMO
maintained proper records of
debts, provided projections for
debt service and processed the
actual payments for debt service.

She added that the low interest
rate offered by the Chinese re-
duced the interest cost to govern-
ment while thelong tenor enabled
repayment of the principal sum of
the loans over many years.

Some stakeholders, however,
condemned the seeming, per-
petual dependence on loans by the

government to fund infrastruc-
ture as well as budget deficits.

An economist, Tope Fasua,
advised the Federal Government
to improve on the budgeting sys-
tem to check deficit financing and
make the annual budgets more
impactful.

Fasua said that though bor-
rowing had become imperative
due to prevailing circumstances,
especially with the advent of CO-
VID-19, such borrowings should
bejudiciously utilised to improve
infrastructure that can grow the
economy.

“Unfortunately, we have found
ourselves in a difficult scenario
due to the COVID-19 pandemic
and falling crude oil prices and
we just have to go borrowing like
most other countries in the world.

“Government should ensure
that our borrowings are effective-
ly utilised for optimum economic
impact,” he said.

However, with the country’s
National debt in relation to Gross
Domestic Product (GDP) at 35.51
per cent, some analysts opine that
the debt situation is still within
reasonable limits.

According to a study conduct-
ed by the World Bank, a debt to
GDP ratio that exceeds 77 per cent
for an extended period of time
may result in an adverse impact
on economic growth.

This implies that the Nige-
rian debt situation is not really
alarming when compared to the
country’s GDP.

Laoye Jaiyeola, Chief Execu-
tive Officer of the National Eco-
nomic Summit Group (NESG),
said that though Nigeria’s debt
to GDP ratio could be considered
low, the revenue that went into
debt servicing was still on the
high side.

Jaiyeola opined that expend-
ing between 25 per cent and 30
per cent of national revenue on
debt servicing, as presently done
by the Nigerian government, was
not sustainable.

He urged the Federal Govern-
ment to adopt tough but neces-
sary policy choices in order to im-
prove on its revenue and reduce
its dependence on foreign and
local loans to fund budget deficit.

“We should all be worried
about the rising debt profile of
the country.

“Some people say that the debt
to GDP ratio is still low. It could
be low, but servicing debt is still
a challenge,” he said.

He suggested a drastic cut in
running cost of governance, re-
duction in recurrent expenditure,
as well asremoval of subsidies in
electricity and petroleum prod-
ucts, as a way of reducing the
debt burden.

Kadiri Abdulrahman writes
from News Agency of Nigeria
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Women’s World Cup build-upin
turmoil as player revolts rage

PLAYER protests and
high-level resignations
are dominating headlines
amid a growing sense of
reckoning in women’s
football less than five
months before the 2023
World Cup kicks off.

Noel Le Graet, presi-
dent of France’s football
federation (FFF), resigned
on Tuesday, while Canada
Soccer boss Nick Bontis
stepped down a day ear-
lier.

These all have to do
with those countries’
players embroiled in bit-
ter disputes with their
federations.

Canada’s women’s
team have vowed to boy-
cott a pre-World Cup
camp next month over
equal pay and support,
while Le Graet faced al-
legations of harassment.

A government minis-
try audit concluded the
81-year-old Le Graet did
not have the “necessary
legitimacy” for the posi-
tion.

French women’s coach
Corinne Diacre is also
under fire and her future
may be decided on March
9 by an FFF select com-
mittee.

Spain has also been

rocked by a revolt by 15
players, who withdrew
from selection consider-
ation in protest at coach
Jorge Vilda.

While the clashes
could cast a cloud over

the women’s global show-
case, which begins on
July 20 in New Zealand
and Australia, players
have vowed their fights
are far from over.

Some say the recent

resignations should be
just the tip of widespread
changes.

“Bontis’ departure
MUST trigger sweeping
change,” Amy Walsh, who
played for Canada at the

2008 Olympics and earned
102 caps, posted on Twit-
ter. “It’s not enough.
”Qur athletes —as well
as future generations of
Canadian footballers —-
deserve so much better.”

Neither Bontis nor Le
Graet, however, are leav-
ing the game.

Bontis was named
CONCACAF Council vice-
president (North Ameri-
ca) on Saturday, while Le
Graet, who has denied all
accusations, has report-
edly been pegged to lead
FIFA’s Paris office.

The turmoil in the two
women’s programmes is
in stark contrast to their
success on the pitch.

Canada are the reign-
ing Olympic women’s
champions, while France
topped their group in 2023
World Cup qualifying.

And while the gover-
nance battles rage on,
female footballers have
forged strong bonds — re-
gardless of what country’s
colours they wear.

When the Canadian
women played the recent
SheBelieves Cup under
protest, they found they
had allies in players from
around the world.

Both the Americans,
who settled an equal pay
lawsuit with their federa-
tion for 24 million dollars
a year ago, and Japanese
wore purple tape on their
wrists at the SheBelieves
Cup. (Reuters/NAN)

Chelsea FC create fan advisory
board for engagement

CHELSEA Football Club
will create a fan advisory
board (FAB) to “engage
in discussion, exchange
information and share
insights” on matters af-
fecting supporters, the
Premier League club said
on Wednesday.

The club said this has
come as they look to step
up engagement with fans.

In June, Premier
League clubs agreed on
a plan to improve the
league’s “collective offer
for fans.”

This included the intro-
duction of Fan Advisory
Boards and the develop-
ment of a “Fan Engage-
ment Standard”.

Chelsea said the FAB
would be made up of six

supporters.

Three places are re-
served for “Supporter
Advisors to the Board”
and three places will be
going to supporters se-
lected through an open
application process.

“...the FAB will engage
in discussion, exchange
information and share
insights on potential deci-
sions that impact Chelsea
FC supporters,” Chelsea
said in a statement.

“The focus will be on
the club’s strategic vision
and objectives, as well as
medium and long-term
decision-making.

“The FAB will meet at
least three times a year
with Chelsea FC board
members, with additional
senior club executives
also in attendance at all
meetings.” (Reuters/
NAN)

Kwara United unveils Dogo

as Technical Adviser

KWARA United FC on
Tuesday unveiled Kabiru
Dogo as the Technical
Adviser of the club.

The News Agency of
Nigeria(NAN)reports that
the club unveiled Dogo at
a brief ceremony, held at
its secretariat in Ilorin.

Speaking at the event,
Bashir Badawiy General
Manager of the club, said
that the unveiling was
done in keeping with the
standard of the team as a
reputable brand.

He noted that the club
finalised Dogo’s appoint-
ment a few weeks ago.

“This unveiling is like
aritual for us. Coach Kab-
iru Dogo is one of our own
and we must give him the
respect,” he said.

The GM expressed
belief in the new gaffer to
deliver for the club

Badawiy said that the

coach was handed a 3-year
contract and that the man-
agement would try its best
to support him in order to
succeed.

He thanked the state
government under the
leadership of Malam Ab-
dulRahman AbdulRazaq
for its support for the
club and promised that
the management would
not relent in its efforts
towards taking the team
to enviable heights.

In his remarks, Dogo
said the dream of every
coach and player was to
work for Kwara United,
given its status as one
of the big outfits in the
country.

He also thanked the
management for giving
him the opportunity to
serve his state.

“I want to assure ev-
erybody that by God’s

grace during our time,
Kwara United will contin-
ue to progress and achieve
more,” he said.

The former Wikki
Tourists gaffer said that
his immediate target was
to secure stability for the
club. (NAN)
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AFCON U-20: Nigeria’s

Solomon Agbalaka makes
best X1 as Senegal dominates

By John Salau

NIGERIA'’S defender Solo-
mon Agbalaka has been
listed by the Technical
Study Group (TSG) among
the best eleven (XI) of the
Group Stage of the TotalE-
nergies U20 Africa Cup
of Nations Egypt 2023, as
Senegal dominates with
four nominations.

Congo and Uganda also
have two nominations
each, while The Gam-
bia and Nigeria have one
nomination apiece to
make up the eleven (XI)
man list for Africa’s U-20
men team at the TotalEn-
ergies AFCON going on
in Egypt.

The team is coached by
Abdoulie Bojang of The
Gambia.

Top of the list is Sen-
egalese young sensation
Pape Diop who caught
the eye of the TSG Group
following his rich scoring
form.

Diop was named Best
Player of the group phase,
having scored four goals

in three matches -making
him the tournament’s top
scorer so far.

His compatriot Land-
ing Badjimakes the list as
the Best Goalkeeper.

The Gambia mentor
Abdoulie Bojang was rec-
ognised for his leader-
ship and selected as the
Best Coach of the phase
after leading the Baby
Scorpions to secure the
maximum nine points in
the group phase.

Full list: (4-3-3 forma-
tion)

Goalkeeper: Landing
Badji (Senegal)
Defenders: Abdoul
Rachid (Benin); Torach
Ochaki (Uganda); Alagie
Saine (The Gambia); Solo-
mon Agbalaka (Nigeria)
Midfielders: Mama-
dou Camara (Senegal);
Pape Diop (Senegal);
Prince Soussou (Congo)
Forwards: Papa Diallo
(Senegal); Deogrocias
Bassinga (Congo); Rogers
Mugisha (Uganda)

Coach - Abdoulie Bo-

jang (The Gambia)

FA Cupfifth round:
Fleetwood on history
path at Burnley’s expense

...as Moyes seek revenge over Manchester United

FLEETWOOD may be
experiencing a mixed
campaign in mid-table
in League One, but under
Scott Brown they have
made club history by
reaching the fifth round
of the FA Cup for the first
time.

Drawn against non-
league opposition in the
first two rounds, Fleet-
wood made it through
before overcoming QPR in
the third round and then
fellow third-tier side Shef-
field Wednesday thanks to
areplay.

Next up, a Burnley side
who are running away
with the Championship,
but still may have half an
eye on securing promo-
tion.

It presents a slim op-
portunity for Fleetwood
to become the first side
in more than 20 years to
reach the fifth round for
the first time, then go
on to make the quarter-
finals. The last team to do
so was Wycombe in 2001.

In another match up
David Moyes went to Old
Trafford on Wednesday
night seeking revenge
against former club Man-

chester United.

Moyes was Sir Alex
Ferguson’s chosen one
but now he’ll be coming
up against Manchester
United’s saviour.

Erik ten Hag is the
club’s fifth permanent
manager since Ferguson
retired in 2013 and has
stopped the rot after end-
ing their six-year trophy
drought.

With one in the bag,
ManU still have a chance
of completing the qua-
druple after advancing
in the Europa League
and sitting third in the
Premier League. The FA
Cup represents the lat-
est chance to progress in
a competition against a
West Ham side looking
to end their own barren
silverware run.

TotalEnergies AFCON U-20: Flying
Eagles play Uganda for World Cup spot

...wins Fair Play award

THE Flying Eagles of Ni-
geria will later tonight
trade tackle Uganda for
one of the four available
tickets for the FIFA U-20
World Cup Indonesia 2023.

The seven times Afri-
can champion who fin-
ished second in Group A,
will play Uganda at the
Suez Canal Stadium in Is-
mailia by 6pm local time.

Uganda emerged
Group B winner after
the Confederation of Af-
rican Football conducted
a lot to determine the top
two teams in Group B

after Uganda and Congo
were level on five points
each with similar goal
difference at the top of the
group.

Five-time CECAFA
U-20 Championship win-
ners, Uganda reached
the final in their maiden
appearance at the U20
AFCON in 2021 but did
not represent Africa at
the World Cup because
the tournament was can-
celed by FIFA due to the
Covid-19 pandemic.

Uganda coach Jackson
Mayanja said the team’s
focus will shift towards
qualifying for the next
stage of the tournament.
“This is what I was look-
ing at whether I am first
or second but I have quali-
fied that is the most im-
portant. My goal here in
this tournament is to take
this team to the World
Cup”.

However, record cham-
pions of the TotalEnergies
U-20 AFCON Nigeria have
won the group stage Fair
Play award by the Techni-
cal Study Group (TSG) of
the tournament.

Russian chess players to
compete in Asian federation
after quitting Europe

CHESS powerhouse Rus-
sia has joined the Asian
Chess Federation (ACF)
following a vote which
allows Russian players
to keep competing at an
international level.

This is in spite of the
war in Ukraine and the
sanctions which the war
has prompted.

Russian athletes have
been banned from many
sports and largely cannot
compete in Europe.

This is due to the sanc-
tions and competition
complications caused
by Russia’s invasion of
Ukraine which began on
Feb. 24, 2022.

However, the Interna-
tional Olympic Commit-
tee (IOC) last month urged
sports federations to cre-
ate a pathway for Russian
and Belarusian athletes
to return to international
competitions in Asia.

This pathway will
also give those athletes
the chance to qualify for
the Paris 2024 Olympics
through Asian qualifying
events as they are unable
to compete in Europe.

Belarus is also under
Western sanctions be-
cause it has allowed Rus-
sia to use its territory as
a key staging area for the
invasion.(Reuters/NAN
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What next for micro, small and
medium-sized enterprises in Nigerias

By Jumoke Oduwole

OVER the last decade, by its
sheer resilience, the Nigerian
economy has survived two
recessions and a once in a
lifetime global pandemic. In
addition, headwinds have
manifested in the fallouts of
global financial crises as well
asnew shifts in international
arrangements which have
sparked tensions and wars,
such as the War in Ukraine.
For an economy such as ours
that is heavily vested in agri-
culture, extreme weather re-
sulting from climate change
has exacerbated domestic
tensions due to scarcity of
shared resources, even as
these changes further under-
cut global harvests, lowering
food production, increasing
shortages, and causing prices
and instability to rise.

As a whole, the global
economy has been slow to re-
solve and adapt to these new
conditions. Supply chains
remain unreliable. Produc-
tion is suppressed. Trade
costs have increase. Political
tensions spread. During this
period, the nation’s aver-
age economic growth has
been positive, but not robust
enough to translate into sig-
nificant improvement in the
socio-economic condition of
the people.

Nigeria is home to over
36.9 million MSMESs, com-
prising 96.7% of all business-
es in Nigeria. 67% of these
businesses are youth-owned.
MSMESs contribute over 45%
to the country’s gross domes-
tic product (GDP), with 98.8%
of them in the micro cadre.
They account for nearly 90%
of the jobs in the country.
Therefore, as MSMEs grow,
they create more jobs, which
leads to prosperity for more,
and less insecurity across
the country. With business
climate reforms, our job is
to unlock the constraints
faced by these businesses
and support them by mak-
ing it progressively easier
for MSMEs to start and grow
their businesses so they can
thrive and scale.

It is an undeniable fact
that over the past two terms
of the current Administra-
tion of President Muhammad
Buhari, under the auspices

of the All Progressives Con-
gress (APC), unprecedented
strides in improvement of
the nation’s infrastructure
stock has been made with the
delivery of over 1,000 kilome-
ters of roads and bridges, rail
networks, airport terminals
and more.

Importantly, for the first
time in Nigeria, soft infra-
structure was also priori-
tized with an ease of do-
ing business intervention
coordinated through the
Presidential Enabling Busi-
ness Environment Council
(PEBEC) Chaired by His Ex-
cellency, the Vice President.
The Council partners with
stakeholders from all arms
and levels of government
and the private sector to
reduce the costs and time of
doing business by removing
bureaucratic and legislative
bottlenecks, facilitating ac-
cess tojustice and enhancing
transparency, particularly
through the use of technol-
ogy. The over 180 reforms
implemented to date, with

The antidote

to insecurity,
and to the type
of inflation we
are currently
experiencing,

is increased
productivity and
competitiveness,
with stable,
predictable
policies

particular emphasis on six
sectors/sub-sectors dispro-
portionately populated by
our youth, (agribusiness,
creative sector, light manu-
facturing, tech, transport
and logistics and decentral-
ized power), have earned
us some level of trust from
the private sector stake-
holders as well as renewed
credibility with informed
international audiences.
However, our work has not
been without its challenges.

Building on this founda-
tion, the President-elect, Asi-
waju Bola Ahmed Tinubu
and the Vice President-elect,
Senator Kashim Shettima
are set to quickly and de-
cisively address the most
pressing constraints directly
affecting MSMEs in the next
Administration. These chal-
lenges include insecurity,
infrastructure deficit, infla-
tion, and foreign exchange
problems (now compounded
by Naira scarcity) by im-
proving productivity and
trade facilitation, among
other regulatory policy and
implementation reforms.

We are aware that these
challenges are manifold, but
we are confident that they
are not insurmountable. The
antidote to insecurity, and
to the type of inflation we
are currently experiencing,
is increased productivity
and competitiveness, with
stable, predictable policies
-for example, a single, trans-
parent foreign exchange
rate for both domestic and
foreign transactions.

The next Administration
will urgently address fis-
cal, monetary, and trade re-
forms to effectively increase
domestic production, thus
serving to curb inflation,
and to ensure better macro-
economic stability by accel-

erating inclusive growth and
job creation across Nigeria
- key enablers for MSMEs
to deliver prosperity for all.

In 2022, the largest con-
tributors to Nigeria’s GDP in
the first three quarters were
the Services sector, which
grew by 7.1% mainly thanks
to ICT and professional ser-
vices, the Agricultural sec-
tor, which experienced weak
productivity levels with
a growth of 1.8%, and the
Industrial sector, which
remained in the contraction
territory, posting negative
growth of - 5.7% over the
same period. Yet, these sec-
tors are where the jobs are.
They are, therefore, the top
priority of the next Admin-
istration.

No modern economy has
developed without a strong
industrial base, and Nigeria
is not likely to be different.
Therefore, productivity and
competitiveness are essen-
tial if Nigeria is to increase
exports, and take maximum
advantage of the African
Continental Free Trade Area
through a strong industrial
base. The next Tinubu-led
Administration is already
committed to aggressively
supporting non-oil exports to
earn desperately needed for-
eign exchange and revenue
for the economy.

Till then, we shall con-
tinue to strive towards a
reformed regulatory envi-
ronment by deepening the
implementation of Execu-
tive Order 001 on transpar-
ency and efficiency of public
service delivery to business-
es, which has recently been
codified, along with other
important reforms such as
the legislation of a Single
Window for trade facilita-
tion, under the Business
Facilitation (Miscellaneous

Provisions) Act, 2023. This
Act will ensure sustainabil-
ity of existing reforms and
act as a springboard for cata-
lytic interventions in this
area by the next progressive
Administration. Then, we
shall quickly extend bridges
of collaboration based on
mutual respect to our busi-
ness owners so they can trust
the process to grow with
renewed confidence.
Clearly, the economic
performance of any nation is
directly linked to the pace of
reforms. We shall prioritize
proper coordination of our
economic policy, and imple-
ment key reforms with inten-
tionality in the short term to
medium term and beyond.
Practically speaking, this
will mean a single-minded
pursuit of growth-promot-
ing, employment-creating,
and poverty-eradicating pol-
icies, with renewed vigour,
as outlined in our manifesto
“Renewed Hope 2023: Action
Plan for a Better Nigeria”.

Dr Oduwole is Special Ad-
viser to the President on
Ease of Doing Business and
Executive Secretary to the
Presidential Enabling Busi-
ness Environment Council
(PEBEC). She is Economic
Adviser to the Presidential
Campaign Council of the All
Progressive Congress.
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