
Elumelu: 
Celebrating 
Africapitalism’s 
chief proponent 
at 60
>> Turn to pages 18 & 19

By Isaac Anyaogu 
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Why Nigerians 
rent despite 
homeownership 
opportunities

AMID the many advantages of 
homeownership, many Nigeri-
ans are still more disposed to 
renting homes. This is because, 
according to experts, Nigeria is  
one of the most difficult places 
to own homes.

In many economies, home-
ownership is seen as a symbol 

Continues on page 35

Health care: 
Universal coverage 
tops demands 
from Tinubu govt

CALLS for holistic actions 
to strengthen the healthcare 
sector in widening access to 
improved quality of care are 
growing ahead of the inaugura-

Continues on page 34
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Foreign Reserve $37.01bn

Cross Rates GBP-$: 1.22    YUAN -66.88

Commodities ($)
Cocoa Gold   Crude Oil
$2,817.00 $1,941.38    $75.31

FMDQ Close

Foreign Exchange        NTB

Market Spot ($/N) 14-Sep-23

I&EFX Window 462.00   
  0.00

      4.97 

Currency Futures 1M (29-Mar-23)    2M (26-Apr-23)

471.38    473.56

Benchmark

ACI - Points
AEI - Points
Trade Turnover - 
NGN'mn

Value

427.34
168.08

1.8

D-o-D (%)

0.00%
0.00%

103.63x

Commodities

Maize
Sorghum
Soybean
Ginger
Cocoa

(N/Contract-1kg)

180.00
203.40
335.03

1,027.13
1,200.00

D-o-D (%)

-18.18%
0.00%
0.00%
0.00%
0.00%

Commodities     Cash Settled Price(NGN-1kg)      D-o-D (%)  Benchmark      Value            D-o-D %
Maize    224.03        -6.66%   ACI-Points       470.11          -1.29%
Sorghum    260.59        0.00%   AEI-Points       222.73          0.77%
Soybean    335.00        -2.89%  Turnover-NGN’ mn       535.15          27.26%
Ginger    870.00         4.66%   Contracts Traded       2,068,448          92.37%
Cocoa    1,850.00        0.00% 

                            OPEN           CLOSE    %CHANGE
NGX ASI             54,935.20   54,888.48     -1.05%

1YR NTB                 8.67%
FGN BOND 10YR     14.42%
EURO BOND 10YR   14.05%

INVESTMENT ONE

Lagos power plan sets 
blueprint for others
THE Lagos Electricity Market 
plan of the Babajide Sanwo-
Olu’s government seeks to 
provide a cheaper, cleaner alter-
native to inadequate grid power 
and could speed up industriali-
sation of the state. Analysts say 
other states wishing to set up 
their own power markets can 
model on it.

Continues on page 31

Nigeria’s commercial capital 
currently generates an esti-
mated 15,000 megawatts (MW) 
of electricity through diesel 
generators but a mix of gas-
sourced power with off-grid 
solutions means that the Lagos 
Electricity Market plan could 
potentially double the size of the 
state’s economy.

“I think if well implemented, 
it should reduce the cost of do-

ing business in Lagos, improve 
employment figures and inex-
tricably increase commercial 
activities and reduce crimes,” 
said Ayodele Oni, energy law-
yer, and partner at Bloomfield 
Law Practice.

Lagos State will have an au-
tonomous regulatory body and 

the plan is expected to be owned 
and operated substantially by 
the private sector with an in-
dependent system operator to 
manage new transmission.

The Lagos State government 
relied on Sections 13-15 of the 

By Chuka Uroko

By Temitayo Ayetoto-Oladehinde

BIG STORY

Continues on page 34

CBN adopts new strategy to reduce negative interest rates

By Hope Moses-Ashike, Bunmi Bailey 
& Onyinye Nwachukwu

THE Central Bank of Nigeria 
(CBN), on Tuesday, said it will 
slow the pace of its rate hikes 
as a new strategy to reduce 
negative interest rates in a 
bid to boost investment in the 
country.

Negative interest rates oc-
cur when the inflation rate 
is higher than interest rate. 
Nigeria’s inflation rate rose to 

…raises MPR to 18% •Cost of borrowing to rise further, say analysts
21.91 percent in February, 3.91 
basis points higher than the 
benchmark interest rate.

“In economics, where you 
find negative real rate, it is a 
disincentive to even invest-
ment,” said Godwin Emefiele, 
governor of the CBN.

He said this in Abuja after 
the two-day Monetary Policy 
Committee (MPC) meeting, 
which raised its benchmark 
interest rate, known as the 
Monetary Policy Rate (MPR), 

New law paves way for states’ power 
markets – Page 31

Lagos eyes 1GW by 2030 on new law 
– Sanwo-Olu – Page 31

by 50 basis points to 18 percent 
from 17.5 percent in January 
this year.

BusinessDay analysis shows 
that the 50-basis-point hike is 
the slowest pace in almost 15 
years (April 2008), with analysts 
saying this signals that the pace 
of rate hikes might stop before 
the end of the year,

At the end of the meeting, 10 
members of the MPC voted to 
increase the MPR by 50 basis 
points, one member voted for 35 

percent and one member voted 
to hold rate, Emefiele said.

He said: “The important 
thing for us to look at is what 
the margin between policy rate 
and inflation is. The margin be-
tween policy rate and inflation 
remain wide, which is negative 
real rate.

 “So everything has to con-
tinue to put in place by the 
monetary policy authority to 
see that we reduce that margin 
or that gap in the negative real 

rate by ensuring that inflation 
comes down.”

Emefiele added: “Whatever 
needs to be done to rein in infla-
tion, we will have to continue to 
do so and that will continue to 
be the strategy but we will do it 
more moderately going forward 
because we are conscious of the 
fact that when you overtighten, 
just like we have seen in the US 
and Switzerland, that it could 
begin to have contagion effect 

Peter Obi files 
petition against 
Tinubu’s victory 
>> Turn to page 30
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THE Management of the 
Lagos Airport Hotel Lim-
ited says investigation has 
commenced on the recent 
fire incident that gutted 
some rooms in the staff 
lay-over of the hotel.

This is also as the hotel 
assured that there is no 
cause for alarm with an 
assurance to their loyal 
customers of safety and 
security.

BusinessDay reports 
that Lagos State Fire and 
Rescue Service on Monday 
put out a raging fire that 
gutted some sections of the 

“Although, the cause of 
the fire is yet to be ascer-
tained at the time of this 
report, it might likely be as 
a result of electric spark,” 
she stated.

Awe, stated that the 
hotel operates on a high 
level of general safety and 
discipline, correcting the 
impression that the whole 
hotel was on fire. 

She reiterated that 
only a small portion of the 
staff lay-over that is iso-
lated from the hotel service 
rooms were affected and 
the incident does not in any 
way affect daily operations 
of the Hotel.  

Airport Hotel, on Obafemi 
Awolowo Way, Ikeja, Lagos.

The fire, which start-
ed at noon saw staff and 
guests at the popular hotel, 
provide first aid with fran-
tic efforts to put out the fire 
as lodgers and guests ran 
to safety.

Folashade Awe, the act-
ing general manager, con-
firmed in a press statement 
made available to the press 
that the incident of the 
fire outbreak was in one 
of the layover rooms in an 
Administrative section far 
from the customers service 
blocks, adding that no life 
was lost

INFERNO 

Reps ask FG to curb loss of lives, 
destruction of property in train  accidents

Oyo govt, stakeholders explore 16 
tourism sites for better management

Lagos airport hotel begins investigations on 
fire incident, assures customers of safety

Buhari to issue executive order on protection 
of critical national information infrastructure

ing terrorism, armed bandit-
ry, kidnapping, separatist 
tendencies, crude oil theft, 
piracy as well as militancy 
in the South-South and cy-
ber-security.

On the threat of terror-
ism, which was labelled as 
a major security challenge 
facing the country when he 
assumed office in 2015, the 
president said, ‘I can confi-
dently state here today that 
we have achieved significant 
milestones in degrading the 
major threat and restoring 
normalcy to most of the hith-
erto securitized areas in the 
North East.

“These areas previously 
occupied by terrorists have 
been freed and Internally Dis-
placed Persons are voluntar-
ily returning to their homes.

“ T h i s  w a s  l a r g e l y 
achieved through the val-
iant efforts of our Armed 
Forces and other security 
agencies, in collaboration 
with our regional and in-
ternational partners but 
above all, the support and 
cooperation of the Nigerian 
citizens.’’

Apart from the degraded 

PRESIDENT Muhammadu 
Buhari on Tuesday said 
he would be singing a new 
Presidential Order for the 
Designation and Protection 
of Critical National Informa-
tion Infrastructure.

President Buhari stated 
this in Abuja, while inau-
gurating the new Office of 
the National Security Ad-
viser (ONSA) and National 
Counterterrorism Centre 
(NCTC). The two state-of-
the-art facilities are meant 
to optimize efforts at ad-
dressing security challenges 
in the country, especially 
terrorism and violent ex-
tremism.

Speaking on the two 
world-class facilities, the 
lresident said it would serve 
as a major legacy to provide 
the incoming administra-
tion with infrastructure 
to effectively coordinate 
national security and coun-
terterrorism efforts.

T h e  p r e s i d e n t  a l s o 
used the occasion to out-
line significant milestones 
achieved by his administra-
tion on National Security, 
including gains in combat-

threat of terrorism in the 
North East, President Bu-
hari also expressed delight 
that government had curbed 
the series of armed banditry 
and kidnapping cases in 
the North West and North 
Central zones.

He noted that these crim-
inal acts had emerged as a 
result of the scattering of 
Boko Haram in the North 
East and the implosion of 
Libya in the Maghreb.

On separatist agitations, 
the president noted that agi-
tators in the South East and 
to a much lesser extent the 
South West, who have been 
experiencing concerns of 
separatist tendencies, were 
being checkmated.

“Meanwhile, issues of 
crude oil theft, sea robbery, 
piracy and militancy in the 
South-South are equally be-
ing addressed.

“Most of these threats 
have transnational linkages 
thereby reinforcing the need 
for regional and interna-
tional cooperation as criti-
cal enablers to enhance our 
national security,’’ he said.

On maritime security, 

President Buhari expressed 
delight that some key threats 
within Nigeria’s Maritime 
Environment such as pi-
racy, sea robbery, crude 
oil theft as well as illegal 
unregulated and unreported 
fishing are being effectively 
tackled.

He said between August 
2018 and March 2023, over 
220 vessels involved in mari-
time criminality within Ni-
geria’s Exclusive Economic 
Zone, up to the Republic of 
Togo, had been prosecuted.

He commended the Fal-
con Eye maritime domain 
awareness project, domi-
ciled with the Nigerian 
Navy and coordinated by 
ONSA, for providing high-
quality real-time intelli-
gence, leading to the arrest 
and prosecution of eco-
nomic saboteurs.

He added that over 87 oil 
tankers involved in vari-
ous crude oil and product 
theft have been arrested, 
the theft of over 3 million 
barrels of crude oil was 
prevented and 15 million 
litres of petrol and diesel 
recovered.

GOVERNANCE 

RAIL TRANSPORT 

TOURISM 

By Tony Ailemen, Abuja

By James Kwen, Abuja 

By Remi Feyisipo,Ibadan

L-R: Hamzat Lawal, CEO, CODE; Odeh Friday, county director, Accountability LAB Nigeria; and Semiye Michael, executive director, DEAN 
Initiative, during the release of the situation report on the 2023 governorship and state House of Assembly elections in Abuja, yesterday. 
Pic by Tunde Adeniyi

APPARENTLY disturbed 
by the anomalies in the rail 
transport sector, the Federal 
House of Representatives 
has mandated the Federal 
Government through the 
Nigerian Railway Corpora-
tion to provide measures to 
curb incessant loss of lives 
and destruction of property 
in train mishaps.

The Federal House of 
Representatives also urged 
the Nigerian Safety Investi-
gation Bureau to investigate 
the causes of the various 
train incidences.

These resolutions fol-
lowed the adoption of a mo-
tion of urgent public impor-
tance sponsored by Uyime 
Idem from Akwa-Ibom State 
at plenary on Tuesday.

Moving the motion, Idem 
said in January 2023, a train 
accident was reported in the 
Kubwa axis of Abuja, which 
claimed the life of Selimota 
Suleiman, a staff of the Nige-
rian Television Authority.

He also said on Thurs-
day, March 9, 2023, a moving 
train rammed into a BRT 
bus in Lagos State, claiming 
about six lives and many 
others injured.

THE Oyo State Ministry of 
Information, Culture and 
Tourism has led a multi-
sector team on a 4-day tour to 
about 16 tourism locations in 
order to reposition tourism 
and hospitality in the State 
for better revenue genera-
tion and development. 

The team, led by Oye-
dele Oyesola, permanent 
secretary, Ministry of Infor-
mation, Culture and Tour-
ism and Adeniyi Kareem, 
Conservator of National 
Park, Sepeteri, expressed 
optimism that the sites could 
generate huge revenue for 
the state if well branded and 
managed. 

The 4-day domestic tour 
tagged, “Know Your State, 
Enjoy Your State and Feel 
Your State”, took tourists to 
some historical sites at the 
National Parks in Igbeti, 
Sepeteri and Ibadan.

Speaking on the sig-
nificance of the site visits, 
Oyesola, permanent secre-
tary, Oyo State Ministry of 
Information, Culture and 
Tourism,  said the visits 
were with a view to enhanc-
ing Oyo State’s Tourism 
products and carefully har-
ness the tourism potentials 
abound in the State. 

He added that Oyo State 
is endowed with unique in-
tegrated culture and heritage 
as inherited from its fore-
bearers, saying the State’s 
unique cultural identity is 
known worldwide as evident 
in many of the tourist sites 
visited. 

He noted that the hills in 
the Oke-Ogun Area of Oyo 
State must be given wide 
publicity, considering their 

“Notes that on March 
28, 2022, an Abuja - Kaduna 
train was attacked, and 
many Nigerians lost their 
lives while others were ei-
ther injured or abducted

“Further notes that a 
Warri - Itakpe train derailed 
in Kogi forest, leaving not 
less than 300 passengers 
stranded barely a month af-
ter about 20 passengers were 
abducted from a train sta-
tion in Igueben, Edo State.

“Saddened that in spite 
of these unfortunate trends, 
which are, as a result of 
the carelessness of some 
individuals, no one has ever 
been held to account for the 
unfortunate loss of lives,” 
the lawmaker lamented. 

Idem expressed concern 
that these unfortunate in-
cidents are occurring very 
often because not much 
seems to be done to forestall 
the occurrence.

Adopting the motion, 
the Federal of House Rep-
resentatives observed a 
minute silence in honour of 
the casualties of the various 
train mishaps

It however mandated the 
relevant House committees 
to ensure compliance and re-
port back in three weeks for 
further legislative action.

heights and the amazing 
views one can experience 
from that vantage point.

Oyesola added that most 
of the historical sites have 
ancient stories that accom-
pany their existence, dating 
back to the Old Oyo empire.

He said the Tourism sec-
tor of the State shares the 
view of local tour operators 
that the sites would be awe-
some for visitors, adding 
that they could be money-
spinning potentials.

Oyesola said, “we look 
forward to working with all 
of the relevant agencies to 
make this a reality.

“Oyo state is amply en-
dowed with unique tourism 
potentials scattered in its 
nooks and crannies in all 33 
local governments which are 
unquestionable.

“Tourism is money-spin-
ning, if we go by retrospect 
you will be able to learn from 
past experiences considering 
the Irefin palace we visited 
today, nobody knows when 
the Oba that reign in Irefin 
was reigning in Ibadan and 
we are told that it has 200 
rooms it’s shown there is 
a cohabiting nature for 200 
women to live withing same 
roof successfully,  it’s some-
thing that requires in-depth 
learning to see our forebears 
that they have native intel-
ligent.”

Also speaking, Adeniyi 
Kareem, the Conservator 
of National Park, called for 
partnership on eco-tourism 
and its facilities with rel-
evant authorities, explaing 
that the Park has facilities 
that have blended the past 
with nature, with about 6 
ranges containing historical 
and archeological sites.

She, however assured 
the public that thorough in-
vestigation is ongoing and 
necessary measures would 
be put in place to forestall 
a future occurrence.

Earlier, Margaret Ades-
eye, director, Lagos State 
Fire and Rescue Service, 
stated that “upon arrival at 
the scene the ranging fire 
was stopped from causing 
further damage beyond the 
affected six rooms before 
the fire was eventually put 
out, saving adjoining struc-
tures and the veteran hotel.

“While the cause of the 
Fire is being investigated, 
there was however, no 
record of casualty in the 
unfortunate incident. The 
building affected is actu-
ally a staff quarters”, Ad-
eseye stated.

By Ifeoma Okeke-Korieocha

...as UN pledges support against insecurity, terrorism 
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THE Fedeal House of Rep-
resentatives  has passed for 
second reading, a Bill l for 
an act to make the use of 
National Identity Number 
(NIN) mandatory in the 
registration of Subscriber 
Identity Module (SIM) cards 
by all mobile telecommuni-
cation network operators.

Sponsored by Sergius 
Ogun from Edo State, the Bill 
intends to give legal backing 
to the Federal Government 
policy on linking of SIM card 
to NIN as a way of tackling 
insecurity in the country.

In a lead debate on the 
general principles of the 
Bill, Ogun said it would give 
legislative backing to the 
step taken by the Executive, 
so as to carry the force of law 
and compel compliance.

The lawmaker said the 
Bill is a legislative contri-
bution to the ongoing fight 

TEMI Ologunorisa, the Vice 
Chancellor, Olusegun Agagu 
University of Science and 
Technology (OAUSTECH), Ok-
itipupa, Ondo State, has said 
that the specialised university 
of learning is moving from be-
ing a teaching institution to a 
research hub in Nigeria and 
West Africa. 

This according to him, has 
made the university to sign a 
Memoranda of Understanding 
with several higher institu-
tions of learning in the USA, 
UK, Brazil, Jamaica, The Gam-
bia and Obafemi Awolowo 
University, Ile-Ife, Nigeria.

Ologunorisa, who stated 
this at a Press Briefing to her-
ald the Convocation ceremony 
of five sets of graduates of the 
university  for the first time, 
explained that the institu-
tion is poised to produce man 
power for the emerging blue 
economy.

According to him, 26 among 
the 982 graduates from the five 
sets made First Class, while 
307 made Second Class Upper 

against the increasing cases 
of criminality in the country 
orchestrated by bandits, ter-
rorists, internet fraudsters 
and armed robbers, who 
take advantage of easy ac-
cess to telecom networks.

He said by amending the 
NIMC Act to include regis-
tration of SIM cards with 
every subscriber’s NIN, “it 
becomes easy to uncover 
the identity behind various 
criminal activities being 
carried out in the society.”

Idem argued that: “Na-
tional identity management 
system is critical to the de-
velopment of any economy. 
It provides a universal iden-
tification infrastructure 
for a country to access and 
confirm the identities of 
individuals residing in its 
territory for the purpose of 
economic planning, intel-
ligence gathering and social 
development.

Division. For the Second Class 
Lower Division, 488 graduates 
were listed and 161 made Third 
Class.

He said the University 
started with just one faculty - 
the School of Science, and later 
established two additional 
Schools - School of Engineer-
ing and Engineering Technol-
ogy as well as the School of 
Agriculture, Food and Natural 
Resources in 2017. 

At present, it has five 
Schools including School of 
Management Sciences, School 
of Earth Sciences.

Ologunorisa, who assumed 
office on February 23, 2022, 
noted that his administration 
had produced a 10-year Stra-
tegic Plan which the develop-
ment of the institution would 
be hinged on.

He said, “We are moving 
away from being a teaching 
institution to a real-time re-
search institution. The school 
has been politically neglected 
since its establishment by the 
former late governor, Oluse-
gun Agagu. 

LEGISLATION 

EDUCATION 

By Folake Balogun

Economy on focus as ICLED business 
school marks 20th anniversary

KAFA. Familoni is an eru-
dite scholar, who has taught 
many of Nigerian succesful 
business men and women 
that passed through the 
Department of Economics, 
University of Lagos, Akoka, 
from the 1970s for decades.

According to the conven-
er of the anniversary lec-
ture and founder of ICLED 
Business School, Lekki,  
Olajumoke Familoni, also 
a professor, the lecture is 
intended to create an eco-
nomic awareness for the 
Nigerian nation in the light 
of the current economic 
situation. 

“We will be adding our 

THE ICLED Business School 
(IBS), Lekki, Lagos, is beam-
ing search light around 
the Nigerian economy in a 
democratic environment, 
as it holds its 20th business 
anniversary lecture. 

The topic of the lecture 
scheduled for April 1, at the 
University of Lagos, Akoka, 
is, “The Business Economic 
Outlook for the Nigerian 
Economy in the 11th Demo-
cratic Dispensation.”

The lecture is to be deliv-
ered by Kayode Familoni, 
a professor of Economics, 
popularly known as Dr. 

own contribution to what 
it will take to improve the 
business situation in the 
nation, while a report of 
the programme will also be 
publicized thereafter. 

“The free business lec-
ture kick-starts the activi-
ties to mark our 20th an-
niversary. We will also 
be holding different pro-
grammes to continue to 
enhance the development 
of youth and entrepreneur-
ship in the nation.

Our business school has 
affiliates in Spain, UK and 
U.S.A. They issue certifi-
cates for our programmes 
in Executive Education 

and MBA programmes,” 
she added.

Familoni listed the key 
points of the lecture to in-
clude “Where are we to-
day in Nigerian economic 
growth and development?; 
the implications of ensur-
ing a developed business 
market and way forward; 
what must we must do to 
move Nigeria forward in 
the light of the myriad of 
challenges in a battered 
economy.”

In addition to other ac-
tivities lined up for the an-
niversary celebration, she 
said that there would also 
be a visit to an orphanage 
in Abeokuta, Ogun State, 
opening of an ICLED Centre 
in Ibeju Lekki, Lagos, and 
an anniversary dinner later 
at night. 

BUSINESS SCHOOL

U.S to impose visa restrictions on those 
undermining democracy in Nigeria
THE United States has 
again said it will impose 
Visa restrictions on in-
dividuals believed to be 
responsible for or complicit 
in undermining the demo-
cratic process in Nigeria. 

The United States Diplo-
matic Mission to Nigeria in 
a press statement issued by 
the Public Affairs Section 
on Tuesday in Abuja, stated 
that the country is “deeply 
troubled by the disturbing 
acts of violence, voter in-
timidation and suppression 
that took place during those 
polls in Lagos, Kano and 
other states.”

The US noted that Ni-
geria had carried out the 
second round of its electoral 
process with Gubernato-
rial and State Assembly 
elections on March 18, but 
expressed concerns over 
the acts of violence, voter 
intimidation and suppres-
sion that took place during 
the polls.

MIGRATION

L-R: Olubunmi Sosanya, representative of the permanent secretary, Lagos State Ministry of Education; Adesina Adedayo, president/chairman of council, Chartered Institute of Taxation of Nigeria (CITN); Akinkuowo Daniel 
(2nd position), Government Senior Model College, Ikorodu, Lagos; Okeke Rita Oluebube (1st), New Era Girl’s Senior Secondary Schools, Surulere, Lagos; Ogunbiyi Florence Abosede (3rd), Alimosho Senior Grammar School, 
Alimosho, Lagos; Ezekiel Edem Williams, co-sponsor of the Tax Quiz, and Titilayo Fowokan, chairman, students affairs and tertiary education relations committee of CITN, at the 2023 Lagos State All Secondary Schools Tax Quiz 
Competition organised by CITN, in collaboration with EggHeads Management Consultants in Lagos, yesterday. 

“Members of the U.S. Dip-
lomatic Mission observed 
the elections in Lagos and 
elsewhere witnessed some 
of these incidents first-
hand. The use of ethnically 
charged rhetoric before, 
during, and after the Guber-
natorial election in Lagos 
was particularly concerning. 

The US Mission in Ni-
geria, while calling on the 
Nigeria Government to 
bring the individuals re-
sponsible for such acts of 
violence to justice and hold 
them accountable for their 
action, promised to impose 
Visa restriction on the in-
dividuals.

The United States also 
called on the Independent 
National Electoral Com-
mission ( INEC) to improve 
on the voting process, even 
as it noted a remarkable 
operational improvement 
in the March 18 elections. 

The Mission however, 
commended religious lead-
ers, youths and political ac-

tors, who spoke out against 
the ills perpetrated, while 
affirming Nigerians’ com-
mitment and respect for 
democracy.

“We commend all Nigeri-
an political actors, religious 
and community leaders, 
youth, and citizens who 
have chosen to reject and 
speak out against such vio-
lence and inflammatory lan-
guage, affirming Nigerians’ 
commitment to and respect 
for the democratic process.

 “We call on Nigerian 
authorities to hold account-
able and bring to justice 
any individuals found to 
have ordered or carried out 
efforts to intimidate voters 
and suppress voting during 
the election process. 

“The United States like-
wise will consider all avail-
able actions, including ad-
ditional Visa restrictions, 
on individuals believed 
to be responsible for, or 
complicit in undermining 
the democratic process in 

Nigeria. 
 “Following the February 

25 National elections, the 
United States joined other 
international observers 
in urging the Independent 
National Electoral Commis-
sion (INEC) to improve vot-
ing processes and technical 
elements that experienced 
flaws in that voting round. 

“The March 18 elections 
appear to have had signifi-
cant operational improve-
ments, as polling stations 
generally opened on time 
and most results were vis-
ible on an electronic viewing 
platform in a timely manner. 

 “The United States re-
news its call for any chal-
lenges to election results 
to go through established 
legal processes, which must 
not be interfered with.  We 
further call for Nigeria’s 
people to work together 
as they participate in and 
continue to strengthen the 
country’s vibrant democ-
racy”

Bill to make use of NIN for SIM registration 
mandatory passes second reading

We’re moving from teaching to research 
hub in West Africa - Ondo varsity VC 

By Tony Ailemen, Abuja

By James Kwen, Abuja

By Jacob Akintunde, Akure
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Igi oyin

Why Domestic Export Warehouses (DEWs) aren’t enough to boost trade
and many others may still 
hinder the efforts of the newly 
implemented DEWs.

This article will give rea-
sons why DEWs alone are 
not enough to boost Nigerian 
trade while adducing points 
on the more things that need 
to be done to improve trade in 

ing, the regulatory environ-
ment must improve if Nigeria’s 
trade climate will assume a 
favourable temperature.

Some things that may be 
done to improve Nigeria’s 
trade regulatory environment 
include: fairer application of 
customs regulations, reducing 

Customs Service (NCS) in the 
mold of Import Duty, Compre-
hensive Import Supervision 
Scheme (CISS) fee, ECOWAS 
Trade Liberalisation Scheme 
(ETLS) fee, Port Development 
Surcharge and Value-Added 
Tax (VAT). Other charges to 
be paid by a consignee include 
freight charges for shipping 
and container deposit fees, 
amongst many others.

Indeed, high berthing and 
unloading costs remain sig-
nificant challenges to trade 
in Nigeria. While the price of 
ship berthing in Nigeria has 
reduced by about 86.7% from 
$150,000 to $20,000 per ves-
sel, more can still be done to 
improve the process. We can 
solve the three major issues 
of demurrage, detention, and 
per diem associated with ship 
berthing in Nigeria through ho-
listic action between terminal 
operators, shipping companies, 
and key regulatory agencies 
like the Nigerian Customs Ser-
vice (NCS). Intermittent con-
cessions can be given to cargo 
owners in Nigeria to reduce the 
excessive ship berthing costs.

The Nigeria Customs Ser-
vice must also intensify efforts 
at complying with relevant 
international protocols like 
the International Convention 
on the Simplification and Har-
monization of Customs Pro-
cedures (also known as The 

While the newly commissioned DEWs may 
improve pre-shipment activities in Nigeria, 
like labelling and packaging, the regulatory 
environment must improve if Nigeria’s trade 
climate will assume a favourable temperature

Nigeria:
1. Improving Nigeria’s 

trade regulatory environment
The snail-paced automation 

of Nigeria’s export processes 
remains a veritable source of 
concern for trade in Nigeria. 
It appears that we will need 
more than DEWs to fill the void 
occasioned by this irregularity. 
While receiving a report from 
an ad hoc committee set up by 
the Presidential Enabling Busi-
ness Environment Council 
(PEBEC), the Vice-President 
of Nigeria, Prof. Yemi Osin-
bajo, complained of Nigeria’s 
harsh regulatory environ-
ment, which leads to “over-
regulatory processes” a slower 
certification of Nigerian goods. 
The Vice-President warned 
that the complex regulatory 
environment is leaving Nige-
rian exporters behind com-
pared to their neighbouring 
counterparts in other African 
countries.

Now, while the newly com-
missioned DEWs may improve 
pre-shipment activities in Nige-
ria, like labelling and packag-

the delays for product certifi-
cation, reducing the length of 
multiple physical-cargo inspec-
tions by multiple pre-shipment 
inspection agencies, and reduc-
ing instances of overlapping 
documentation requirements, 
amongst many other regula-
tory processes.

Implementing straightfor-
ward regulatory processes 
will undoubtedly play a crucial 
role in strengthening Nigeria’s 
trade posture when blended 
with the newly launched DEW 
system.

2. Reducing Nigeria’s high 
berthing and unloading costs

Port costs remain a verita-
ble source of trade barriers in 
Nigeria, one that the knock-on 
advantages of DEWs may only 
partially decimate. Deloitte, a 
prominent financial services 
firm in Nigeria, has estimated 
that over ₦6.5 million is needed 
to clear and transport a 20-foot 
container laden with cargo 
worth about $100,000. The con-
signee of the goods will pay 
approximately 82.5% of the 
clearing fees to the Nigerian 

Revised Kyoto Convention). 
Duly following the protocol’s 
provisions, will formalize Ni-
geria’s port processes, reduce 
the high ship berthing and 
unloading costs, and place Ni-
geria’s water-cargo procedures 
in line with international best 
practices.

3. Improving exporter ac-
cess to finance

Finance remains a funda-
mental trade issue in Nigeria, 
and until Nigerian exporters 
are well liquidated to facilitate 
export businesses, initiatives 
like the DEWs may cannot 
reach their full potential.

The NEPC-sponsored Ex-
port Expansion Grant (EEG) 
is a laudable financing initia-
tive for Nigeria’s burgeoning 
export sector. The initiative 
was capitalized with ₦375 bil-
lion to support the 285 Nigerian 
exporters. It is advised that 
banking efforts like the EEG 
should be consolidated so that 
Nigerian exporters can stand 
in competitive stead with other 
African exporters. This way, 
we can fully harness the domes-
tic export warehouses.

Conclusion
The newly promoted DEWs 

are a right step in the right 
direction for promoting ex-
port trade in Nigeria, but we 
must see them as something 
other than a standalone ef-
fort because there are other 
tangential efforts needed to 
be advanced if trade will take 
its rightful place as a stable 
income earner for the nation. I 
strongly believe that the above 
solutions will improve trade 
and galvanize domestic export 
warehouses (DEWs) to make 
Nigeria’s trade sector more 
robust, sustainable, and whole-
some.

(DEWs) to fast-track the timely 
delivery of non-oil exports from 
Nigeria, and bolster Nigeria’s 
trade competitiveness. While 
presenting the approval let-
ters of the DEW grant to the 
warehouse owners, the Ex-
ecutive Director of the NEPC, 
Dr. Ezra Yakusak, stated that 
implementing DEWs in Nige-
ria will significantly reduce 
the cost of doing business for 
Micro, Small, and Medium 
Enterprises (MSMEs) who are 
exporting goods out of Nigeria. 
He added that in line with the 
Presidential order, the NEPC 
introduced the DEW “to serve 
as a one-stop transit facility/
terminal where pre-shipment 
activities like packaging, la-
beling, aggregation, and pre-
shipment inspection on non-oil 
exports” are carried out in 
preparation for transportation 
and eventual shipment to their 
respective export destinations. 
The NEPC reiterates that ad-
equate investment in DEWs 
can allow Nigeria to make 
$200 billion from exports—a 
financial target set by the CBN.

Granted that the trade ad-
vantages offered by the es-
tablishment of DEWs across 
Nigeria are latent, some trade 
experts still believe that Nige-
ria’s current trade system is 
laced with many challenges 
that may hamper the full ef-
fects of the trade benefits that 
DEWs may offer. While DEWs 
may standardize Nigerian 
products and allow them to 
meet international consump-
tion requirements, pre-existing 
barriers to trade in Nigeria 
like harsh trade regulatory 
environment, slow automation 
of export processes, lack of ex-
porter access to finance, high 
berthing and unloading costs, 

DOMESTIC Export Warehous-
es (DEWs) are special ware-
houses where goods are kept 
and prepared for exportation. 
DEWs were recently initiated 
by the Nigerian Export Pro-
motion Council (NEPC) as a 
warehousing system located 
in specific areas as one-stop 
shops for processing goods for 
international consumption. 
These warehouses are critical 
for Nigeria because of its trade 
imperatives to the economy.

As I have reiterated, we 
cannot underestimate the im-
portance of trade to an econ-
omy. Reports like this have 
confirmed that smooth trade 
practices can lift 80 million Ni-
gerians out of poverty by boost-
ing job creation, increasing the 
domestic value-added to goods, 
and reducing the nominal price 
of common Nigerian goods. It 
therefore goes without saying 
that if the DEWs are seamlessly 
harmonized with Nigeria’s 
burgeoning trade processes, 
the country’s trade returns 
could skyrocket.

In July 2022, the Nigerian 
Export Promotion Council 
(NEPC) licensed four new 
Domestic Export Warehouses 

AN abiding memory of Nige-
rian elections that I have is 
from 2011. I flew to Nigeria to 
vote that year — I had planned 
to vote in the Presidential 
elections and booked my ticket 
accordingly but the last minute 
cancellation, per usual, meant 
I ended up voting in the guber-
natorial elections.

At my polling unit, the 
ACN (as APC was back then) 
party agent turned up, his 
pocket bulging with cash to buy 
some votes. But then an amaz-
ing thing happened — people 
turned down his cash and said 
they were going to vote for 
Fashola (they seemed to be sus-
picious that he wanted to bribe 
them to vote for someone else). 
The results were later tallied 
and Fashola won that polling 
unit by a crushing landslide, 
in the same way he won the 
state with more than 80% of the 
votes cast. He was a genuinely 
popular governor and had had 
an above average first term 
(due to a number of factors in-
cluding being flush with funds 
withheld by Obasanjo and 
released by Yar’Adua at the 
start of his term in 2007). The 
ACN agent later pleaded with 
the voters to allow him at least 
buy them drinks after the votes 
had been counted. They obliged 
him and he commandeered 
several bottles of big Fanta for 
anyone who wanted one.

Looking back now, that 
was the last time APC — or 
whatever you might call Bola 
Tinubu’s political machine 

— won an election cleanly in 
Lagos. And it is not hard to see 
why. Fashola himself had a 
lacklustre second term and it 
cost a lot to impose a lacklustre 
Ambode on the state in 2015. 
Getting rid of Ambode in 2019 
also cost a lot as was replacing 
him with an equally lacklustre 
Sanwo-Olu. As the quality of 
governance has deteriorated, 
the nastiness and divisiveness 
required to keep hold of the 
state has increased.

It was in the service of try-
ing to impose the lacklustre 
Ambode in 2015 that we can 
mark what was the opening 
shot of what was to come — the 
Oba of Lagos telling Igbos in 
Lagos to vote for Ambode or 
perish in the Lagos Lagoon. To 
put it mildly, things have only 
gotten worse since then. Given 
that this is Nigeria we are talk-
ing about, I don’t want to say we 
have reached the apotheosis of 
this ugliness — but what we 
have seen in the campaign to 
return Sanwo-Olu as Lagos 
Governor has been nothing 
short of shocking. These are 
things that can never be put 
back in the bottle, even with 
the best will in the world and 
certainly not overnight.

I want to confess something. 
Being Yoruba has allowed me a 
kind of humble brag. This is not 
something any self-respecting 
Yoruba person will shout with 
a megaphone or stand on a 
rooftop to yell about, but it is 
there. It is that in the Ethnic 
Byzantium that is Nigeria, we 
were a bit better. That in the 
often dangerous intolerance 
that flares up any and every-
where across Nigeria every 

five market days we were a bit 
better. We generally just want 
to throw a nice party, dance, 
go to university to study law 
and mostly live at peace with 
our neighbours. And the big-
gest evidence for this humble 
brag has always been Lagos. It 
was a place that could be held 
up as evidence of Nigerians of 
all hues and ethnicities living 
in tension with each other but 
getting by, somehow. Some 
problems cannot be solved — 
such as deep rooted feelings 
of identify — but they can be 
managed. Civilisation, after all, 
is often no more than a wafer 
covering a volcano. And Lagos 
was managing, somehow.

The foolishness of this hum-
ble brag has been to mistake 
things held together by noth-
ing other than norms as some 
kind of natural law like gravity. 
You cannot make a law for 
everything, you have to rely 
on people simply doing the 
right thing or behaving to a 
certain standard. And operat-
ing a democracy makes this 
more, not less, so — politicians 
simply have to choose not to 
do certain things otherwise 
the law will always be one step 
behind them. They have to 
choose to try to win over vot-
ers and not rely on cheating 
in elections, otherwise no elec-
toral act will be good enough to 
keep them in line. They have 
to choose to serve people and 
not to enrich themselves from 
the public purse, otherwise no 
anticorruption law will be good 
enough to stop them.

And in a multi-ethnic boil-
ing pot like Nigeria, and La-
gos in particular, they have to 

choose not to go there. They 
have to choose not to start a fire 
that can burn out of control with 
no one knowing how to put it 
out, in the service of their short 
term interests. We may pass 
laws on hate speech or other 
such things but that will usually 
be at the cost of lives already lost 
and distrust deeply sown.

What we have seen in Lagos, 
and will soon see in Abuja, is 
what it looks like when people 
who will absolutely go there 
are threatened with a loss of 
their privileges. They will say 
anything. They will stoke any 
sentiments. They will threaten 
and use violence. They will press 
traditional religions into the ser-
vice of their personal ambition.

Absolutely nothing is off 
limits to Bola Tinubu and his 
gang. The point for them is 
power for the sake of having 
it and ensuring no one else 
has it. It is a money making 
enterprise and if even after 24 
years, people dare to ask for 
something else…well, they are 
not allowed to have that.

I try not to have any regrets 
in life but there is one I can never 
quite shake off. It is that, despite 
living in Kaduna for eight years 
when growing up, I cannot speak 
Hausa. I have some standard 
excuses when I’m asked to ex-
plain this oddity but the truth is 
that we lived in fear in our time 
there. We were safe inside the 
military base we lived in but 
venturing outside of that base 
carried an incredible amount of 
risk. Those were the days of in-
cessant religious riots in Kaduna 
(some might say those days have 
hardly gone away) and we were 

double minorities — Yoruba and 
Christian. We did not have a sin-
gle Hausa neighbour inside the 
base with whom we could speak 
Hausa — the only chance we had 
to do this was in school and there 
Hausa was more or less banned.

Many times, from the safety 
of inside the base, we would see 
dark plumes of smoke from 
somewhere in town. Some-
thing, somewhere had stoked 
some tension and a building or 
two had been burnt.

In my life, this has been my 
only experience of living in 
fear due to being some kind of 
minority. I can say it was ab-
solutely not fun. I definitely do 
not recall enjoying the religious 
baiting that was par for the 
course at the time. And it goes 
without saying I am not a fan 
of living in fear for my physical 
safety because of who I am.

Now to be clear, the mere 
fact of being a minority does 
not automatically confer in-
nocence on anyone. Nigeria is 
a bewilderingly diverse place 
and some tribalism is often just 
a matter of self-preservation. 
Minorities can often give as 
good as they get. There is also 
space for ethnic pride even in a 
country of ethnic nationalities 
— the line to draw being that 
you can be proud of your ethnic 
group insofar as you do not link 
the pride you feel to the inferi-

ority of other groups.
But Lagos crossed whatever 

lines there were in this cam-
paign. Immediately after the 
Presidential campaign, there 
was only one angle considered 
— baiting Igbos. All the front-
line APC politicians in Lagos, 
including Bola Tinubu himself, 
are not originally from Lagos. 
This should ordinarily be part 
of the humble brag I spoke 
about earlier but you will not 
hear them ever say it because of 
the fear that it might legitimise 
other people’s claims about 
the state. And so we saw an 
unbelievable campaign where 
the guy who is as Lagos as they 
come was branded as Igbo and 
there was no bottom to this ugli-
ness, including the use of physi-
cal violence. Bigotry is always a 
low information exercise and so 
we saw even Yorubas branded 
as Igbos in the absence of facial 
markings that might make their 
ethnicity clear.

In 1999, I felt something 
as a Yoruba Nigerian. The 
whole country stepped aside 
for Yorubas to have a free run 
at the presidency. It’s not as if a 
Yoruba man could not win the 
presidency without that free 
run at it — after all Abiola had 
done just that six years before 
and it has happened again 
since — but it was a grand 
gesture by the rest of Nigeria to 
compensate Yorubas for what 
Abiola had suffered. As we 
have seen with the breakdown 
of various zoning ‘agreements’, 
it was not a given that everyone 
else would agree to this ceding 
of the highest office in the land 
to the Yorubas. But they did 
and it was a fine thing to do.

Adeleke, a supply chain and 
security expert, writes from 
the diaspora

Fawehinmi is the co-author 
of Formation: The Making 
of Nigeria from Jihad to 
Amalgamation.
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Invert that mindset

The fastest solution to nuclear in Nigeria will not be the right one

makes it essential they be 
ingrained through education 
with the right values, so that 
they will at all times be forti-
fied by conviction to do the 
right thing.

We need to put a stop to 
living in self-delusion by 
miraculously expecting God 
to “bless” our evil machina-
tions. He just doesn’t work 
that way, no matter how we 
try to spin it.

No, “blessing” your fam-
ily and a handful of people 
around you while denying 
millions of their birth right 
doesn’t suddenly remove the 
garb of criminality off your 
back. Not to lie though, it’s 
quite difficult to blame the 
beneficiaries of such largesse 
entirely because we live in 
a society where all seems 
to be skewed against those 
who try to make a decent, 
legitimate income but is over-
whelming in favour of those 
who don’t. Still though, this 
doesn’t in any way make it 
right and that is one odious 
anomaly and misconcep-
tion that we urgently need 
to correct before we lose yet 
another generation. Let’s face 
it, ours is already gone and 
several coming behind us are 
on their way out too. And the 
adolescents? Yes, they still 
have a fighting chance but 
it certainly isn’t automatic. 
Only if we do right by them 
by showing them the correct 
way to go.

I’ve often felt there are 
certain fairly simple ways 
one can positively tweak the 
mind-set of people. One, by 
itself may not be the pana-

result in a pile up? To im-
prove on this campaign, such 
crossings should not only be 
everywhere but more sensi-
bly located. There should be a 

be brought to the attention 
of the motorist, just how 
grave an offence he would be 
committing if he was to hit a 
pedestrian on it. 

The incalculable value 
derivable from implement-
ing this Zebra Crossing 
campaign is that it would 
incrementally result in us 
putting others before our-
selves. Subconsciously, we 
would become aware that 
our immediate, individual 
interest is not the only one 
that matters, as this realiza-
tion steadily drips into our 
minds over time, until it 
becomes fully ingrained. The 
thought process that takes 
place when you decide to put 
your interest on hold, even 
if just momentarily, should 
not be trivialized. With time, 
it would become part of you 
and this would spill over into 
other areas of your life. Your 
perspective simply changes 
when you no longer think the 
whole world revolves around 
you. Civility, better manners, 

recognition of the dignity of 
others and a keener sense of 
humanity begin to seep in. I 
hear some out there shout-
ing, ‘how many motorists do 
we even have?’ Yes, you’re 
right, but we must start some-
where. To paraphrase the 
often used quote, what you 
cannot do shouldn’t stop you 
from doing what you can do; 
so just do your part and leave 
the rest.

My proposed solutions 
to some of our societal is-
sues are, I admit, embar-
rassingly simple but to be 
totally honest, I’m really not 
smart enough to conjure up 
grandiose ones. Quite frankly 
though, why do I need to? 
When simple ones might 
just do.

Oyinbo, who we often hold 
as a standard to emulate, 
rightly or wrongly, has over 
the years mastered the art 
of masking cooperative self-
ishness as selflessness. My 
people, don’t be deceived; he 
doesn’t for a second take his 
eyes off his interest but he has 
quite cleverly come to realise 
that the best and surest way 
to secure his interest is to 
pursue the interest of all; the 
common good. Enlightened 
self interest. It looks like 
we may still be at the crude 
selfishness stage but please 
feel free to correct me if my 
deduction is wrong.

Changing the nation...one 
mind at a time

The thought process that takes place when 
you decide to put your interest on hold, even 
if just momentarily, should not be trivialized.

cea but together they could 
bring us closer to our prom-
ised land. Here’s one. Lagos 
state government did well 
to introduce zebra crossings 
across the state some years 
ago but I feel they could have 
been done better. First of 
all, because they are so few, 
it appears to be little more 
than cosmetics. And we know 
“make up” no matter how 
beautiful, will eventually 
wash off. Secondly, some are 
so poorly located, only a sui-
cidal motorist would even at-
tempt to apply his brakes for 
pedestrians to cross at that 
point. There’s one of such 
on Mobolaji Bank Anthony 
Way which everyone knows 
is essentially a highway. 
Anytime I attempt to stop for 
pedestrians crossing there I 
would look intensely at my 
rear view mirror to gauge 
the speed of the vehicles com-
ing up behind me. If I stop, 
will they be able to stop on 
time? Am I putting myself in 
the firing line to be severely 
bashed? Could it ultimately 

very clear signboard that can 
be seen from afar and which 
no reasonable and vigilant 
motorist can claim he didn’t 
see. The Zebra Crossing itself 
should be repainted on a 
regular basis so it’s clearly 
marked out. Last but not 
least, they can be manned 
by an official, at least to start 
with. With time, they may 
no longer be necessary. We 
have many young and able 
bodied people out there who 
currently have nothing to do. 
Last but not least, a robust 
media campaign using televi-
sion, radio and bill boards 
educating both the motorist 
of the need to abide by them 
and the pedestrian on how to 
use them. Many pedestrians 
erroneously believe that as 
long as they cross the road 
within some meters of the Ze-
bra Crossing it’s okay. Not at 
all. If the law here is modelled 
on that of the West, a motorist 
would only be held liable if he 
hits a pedestrian who’s actu-
ally on the Zebra Crossing, 
not near it. It should equally 

10 WEDNESDAY 22 MARCH 2023www.businessday.ng

the private partner only for 
the product— the electricity. 
Sounds simple, right?

Nigeria seems to agree and 
has already entered into a part-
nership with the Russian state 
nuclear developer, Rosatom, 
to construct 4.8 GW of nuclear 
power under the BOO model.

Looking beyond the decep-
tively perfect BOO solution

On the surface, large reac-
tors fully financed and oper-
ated by a foreign company 
appear a quick and efficient 
solution to Nigeria’s infrastruc-
ture financing problem. But, 
deals of this nature will prevent 
Nigeria from realizing the full 
host of benefits a domestic 
nuclear industry has to offer.

Nuclear is a long-term com-
mitment and a BOO deal stands 
to lock Nigeria, and any other 
country that signs one, into an 
all-in partnership with a Rus-
sian or Chinese counterpart. 
The problem is— developing a 
sound nuclear regime is com-
plex and will require input 
from other international actors. 
Global experts, such as those 
from the United States or the 
International Atomic Energy 
Agency, are vital contributors 
to establishing sound legal 
frameworks and technical ca-
pabilities for nuclear. These 
important collaborators will 
be marginalized by Russia or 
China’s desires to maintain a 
tight, decades-long relationship.

Nuclear industries help 
build human capital by provid-
ing access to skills development 
and high paying jobs. Under a 
BOO framework, however, this 
growth is limited. Admittedly, 
pathways such as potential 
access to nuclear degrees at 
Russian universities provide 

No one wants to fund a pro-
ject that is going to fail and in-
frastructure investments don’t 
have a solid record in Africa. 
Eighty percent of infrastructure 
investments on the continent 
have failed while still in the 
“feasibility stage.” Large infra-
structure projects are normally 
commissioned by governments 
or municipalities, but tight 
fiscal budgets constrain infra-
structure planning, growth and 
improvement. Indeed, the Nige-
rian government has overseen 
over 11,886 failed infrastructure 
projects in the past 40 years, 
and Nigeria’s federal revenue 
is so low that future infra-in-
vestments do not stand to fare 
much better. To make matters 
worse, regional instability and 
insufficient human capital and 
transmission infrastructure 
have created an environment 
that pushes investors out rather 
than drawing them in.

This problem is only magni-
fied for nuclear. Infrastructure 
projects regularly run over-
time and over-budget. Global 
IT projects go, on average, 7% 
overtime and 45% over-budget. 
However, nuclear beats other 
infrastructure projects, hav-
ing been known to extend out 
decades and run well above 
100% or $16 billion over-budget.

One suggested solution 
lies in Build-Own-Operate 
(BOO) financing models, a 
framework commonly used 
by both Russian and Chinese 
investors in Africa. Under a 
BOO model, a foreign, private 
partner finances and builds the 
nuclear plant and then owns 
and operates it indefinitely. 
The government partner does 
not make any large upfront 
investment. Instead, it pays 

some opportunity for human 
capital development but the 
knowledge and skill required 
to operate nuclear will remain 
almost entirely the abilities of 
the foreign counterpart. Nige-
ria ranked 150 out of 157 coun-
tries in the World Bank’s 2020 
Human Capital Index. Clearly, 
there are massive development 
challenges that need to be dealt 
with and existing pathways are 
not enough. A foreign partner 
should not only fill the exist-
ing knowledge gap in nuclear 
operation and development but 
also ensure a greater transfer 
of skills and capacity build-
ing. Otherwise, under foreign 
nuclear ownership, Nigeria 
would get its electricity, but not 
all the social benefits a nuclear 
industry can offer.

The companies pushing 
these BOO models are also 
offering up large nuclear reac-
tors that are not well-suited to 
the state of the Nigerian grid. 
Nigeria’s national grid loses 
electricity during transmission 
at rates 5-6 times higher than 
the international standard and 
while Nigeria has ~16 GW in 
generation capacity, it is gener-
ally only able to deliver around 
4 GW on a good day. Large 
plants provide so much energy 
that small or under-maintained 
grids will require significant 
upgrades to safely handle the 
power. And if recent events 
are any indication, being at 
the whim of a Russian supplier 
for the majority of Nigeria’s 
energy does not sound like a 
safe bet— especially if Nigeria 
hopes to secure future energy 
independence. Large reactors 
are obsolete. Instead, the conti-
nent should opt for small modu-
lar nuclear reactors which 

offer serious benefits in terms 
of smaller size, lower upfront 
costs, scalability, enhanced 
safety features, and relative 
design simplicity.

A better financing fix?
A large nuclear plant owned 

and operated by a foreign com-
pany is not the best solution 
for African countries seeking 
energy independence. But, with 
limited domestic resources, it is 
difficult to mobilize money, and 
many are already, or soon to be, 
debt distressed. Indeed, large-
scale borrowing by Nigeria has 
raised concerns over the state’s 
ability to pay down debt. Since 
investors are hesitant to enter 
the market, foreign ownership 
seems to be the only option avail-
able. Shouldn’t Nigeria just take 
this offer while it has it?

Actually, other infrastruc-
ture financing models are theo-
retically available that would 
be more conducive to promot-
ing human capital growth and 
energy security. A Build-Lease-
Transfer (BLT) framework, for 
example, would allow a foreign 
partner to build the nuclear 
plant but then lease it to the 
government during a period 
in which the partner could 
help train Nigerian workers. 
After the lease is up, complete 
ownership could then be trans-
ferred to the government. A 
Build-Own-Operate-Transfer 

(BOOT) model is another possi-
bility. Here, the foreign partner 
begins with operation, work-
ing to fill the skills gap, but 
after a specified term, would 
transfer over full ownership 
and operation. These are just 
two of the possible financing 
options that could be consid-
ered! The problem is, Rosatom 
is already offering some of the 
most favorable financing terms 
in the world. Would they really 
be willing to give any more?

It’s time for the U.S. to step 
up and help secure better fi-
nancing terms and a brighter 
nuclear future for Africa. The 
US private sector should lobby 
multilateral development in-
stitutions, such as the Interna-
tional Finance Corporation, 
to start supporting nuclear 
development. The U.S. should 
now push for multilateral in-
stitution leadership with cli-
mate and infrastructure back-
grounds, specifically, people 
with favorable views on the 
contribution nuclear energy 
may play in addressing energy 
poverty. The U.S. government 
could also do more to establish 
collaboration between Afri-
can countries, like Nigeria, in 
working with U.S. National 
Labs, engaging in nuclear 
education, and sharing project 
management tools. A positive 
step in this direction would be 
to publicly commend Nigeria 
and others decisions to start 
a civil nuclear sector. This ap-
proach is essential not only for 
the benefit of African nations, 
but also in the U.S. strate-
gic interest to ensure neither 
China nor Russia dominate 
the global nuclear industry 
and that international nuclear 
safety standards are upheld.

NUCLEAR energy is increas-
ingly being promoted as a 
means to bridge Nigeria’s en-
ergy infrastructure gap. How-
ever, careful attention must be 
paid to exactly how nuclear is 
deployed. Otherwise, nuclear 
will provide Nigeria with more 
energy but not energy inde-
pendence.

The need for nuclear
Approximately 600 million 

people in sub-Saharan Africa 
lack grid-provided electricity, 
putting electricity access at the 
lowest in the world. Frequent 
blackouts disrupt economic 
activity, forcing reliance on 
expensive and polluting diesel 
generators. Even Africa’s largest 
economies such as Nigeria and 
South Africa experience energy 
shortages. Nigeria is Africa’s 
most populous country with 
over 200 million residents and 
the continent’s biggest exporter 
of oil and gas. Yet, as of 2017, only 
a little over half of its population 
had electricity access.

A reliable supply of energy 
is an important determinant 
of socioeconomic growth and 
industrial development. So, it 
is no surprise that 11 African 
countries are now looking to 
nuclear for constant and clean 
electricity. Countries are and 
should deploy renewable tech-
nologies as well for a green and 
localized energy supply. Still, 
nuclear offers unique benefits 
for obtaining energy security 
given its reliability rate of over 
90% and ability to provide heat 
to power-up and decarbonize 
the industrial sector.

The question of financing

PERMIT me to be frank; 
what we need is not just 
more churches or more de-
nominations but more godli-
ness. And godliness is not 
bestowed upon you by your 
Pastor saying “God bless 
you” or by the name you 
bear. It is by being godly in 
heart and subsequently in 
behaviour.

God willing, I will con-
tinue to do what little me can 
possibly do to rejuvenate our 
society and to turn our hearts 
back to more civil behaviour. 
I look forward to that time 
when we can confess once 
again that good is indeed 
good and bad is bad; contrary 
to our often current profes-
sion that right is actually 
wrong and a criminal is in 
fact a saint.

I have to say here that 
it’s not even enough for our 
children to know right from 
wrong or good from evil. 
They need to be committed 
to doing good. This therefore 

Akande, Editor in Chief of 
EduTimes Africa magazine is 
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with a Masters in Profes-
sional Ethics. An Institute 
for National Transformation 
alumni, he has authored two 
books, The Last Flight and 
Shifting Anchors. Contact: 
dapsakande25@gmail.com

Saville is an independ-
ent researcher and energy 
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the intersection of science, 
technology, and international 
affairs.
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The invasion of the banking industry by 
lawyers has robbed banking of cherished 
traditional values and glamour because of 
the difference between banking values and 
legal values

crunch.
One fact that lawyers 

have failed to come to terms 
with is that banking is bank-
ing and law is law. Yes we 
have law relating to banking 
alright but then, where there 
is a conflict between banking 
law and banking practice, or 
where there is a gap between 
banking law and banking 
practice, banking practice 
over rides banking law.

The point I am making is 
that banking is a “fiduciary 
business”. The bank owes a 
fiduciary duty to its customer 
which cannot be denied by 
law. Therein lies the mystery 
when we say banking is not a 
matter of law.

In Woods v Martins Bank 
and Anor (1959) 1 Q B 55. 

“One of the greatest tests 
of integrity is the stubborn 
refusal to compromise” —  
Chinua Achebe

BANKING and law are two 
distinct professions in which 
there has been public mis-
understanding surrounding 
the two complimentary but 
diverse professions. 

The misunderstanding 
is heightened by the incur-
sion of lawyers to banking. 
That development led to loss 
of value in banking ethics 
and value of trust which 
drives the banker customer 
relationship thus the need to 
demystify lawyers and bank-
ers. The heart of the matter 
is that law and banking are 
driven by conflicting values 
about morality and integrity.

Whereas in law, there is 
no morality, banking is well 
founded in morality and 
integrity. For instance, to 
lawyers, when you make a 
promise with or without con-
sideration, you have a right 
to change your mind whereas 
in banking, your word is 
your bond. You must deliver 
on your promise come rain 
come shine.

The mystery between law 
and banking played out in the 
Supreme Court judgement 
that N20O, N500 and N1000 
notes remain legal tender 
currency until 31 December 
2023. Whereas the CBN in 
line with the law establishing 
it had a different timeline for 
the validity of the notes as 
legal tender, the Supreme 
Court, even with affront to 
the Executive arm of gov-
ernment (no morality) ruled 
otherwise.

From strictly legal point 
of view, that judgement is not 
binding on the CBN because 
they were not joined as a 
party to the suit in which that 
judgement was given. Law-
yers in their usual cunning 
and treacherous way sued 
the Federal Government 
to the Supreme Court leav-
ing off the CBN so that the 
court can have jurisdiction 
as court of first instance. 
They engaged in what I can 
call “creative lawyering” in 
order to achieve their aim of 
breaking the protocol.

The CBN’s compliance 
with the Supreme Court 
judgement is more of political 
decision or settlement to stop 
the Nigerian Labour Con-
gress from going on strike 
which can destabilize the pol-
ity. The Federal Government 
whose function on Currency 
matters was pressured into 
obeying the Supreme Court 
judgement, not because it is 
in synchrony with interna-
tional banking best practices 
but because the Nigerian 
Labour Congress served it 
7 days’ notice of embarking 
on strike if measure was not 
put in place to ease the cash 

Demystifying lawyers 
and bankers

in the act. This happens be-
cause there is no morality 
in law.

The Bible book of Isaiah 
59 v 4(NIV);” No one calls for 
justice, no one pleads his case 
with integrity. They rely on 
empty arguments and speak 
lies, they conceive trouble 
and give birth to evil”. 

Isaiah 59 v 14 continues 
“So justice is driven back and 
righteousness stands at a dis-
tance, truth has stumbled on 
the streets , honesty cannot 
enter. Truth is nowhere to 
be found and whoever shuns 
evil becomes a prey” (NIV).

Like we said earlier, 
lawyers have completely 
changed the much cherished 
character and honour in 
banking. The Chartered In-

THE Gubernatorial and state 
houses of assembly elections 
have come and gone in most 
states. Unfortunately in some 
states it was characterised by 
drama, unnecessary tension, 
flawed process, violence and 
broad day light electoral rob-
bery. The victors are celebrat-
ing, and the losers must be 
feeling bad. We all hope that 
this election, flawed as it may 
seem, will deepen our democ-
racy and that we have elected 
leaders that will stir the ship 
of the various states in Nige-
ria to a glorious destination. 
Governors who will convert 
electoral mandate to results 
in socio-economic progress.

The few weeks coming will 
see election petitions on ac-
count of an obviously flawed 
process. And the judiciary 
will play its role in deciding 
the fate of most governors. As 
sad as this may be, this has 
become an unpalatable aspect 
of our democratic process. A 
critical reason for the massive 
interest in the governorship 
election is the vital role gov-
ernors play in our democracy 
and our federalism. The state 
level remains the closest to 
the people and governors are 
crucial development actors 
that are often forgotten in 
discussing development in 
Nigeria because undue  focus 
is on the federal government, 
and most people attribute 
progress or lack of it to the 
federal government.

The combined total 2023 
budget of the 36 states of Ni-
geria is over N11 trillion, 
which is more than 50% of 
the federal government’s 
2023 budget of N21.83 trillion. 
This vast fund accruing to the 
states, if properly harnessed 
and managed, adds critically 
to the development of Nigeria.

I argue at this point that 
just as in all federal systems, 
attention must divert from the 
centre and focus more on the 
constituent parts of the fed-
eration. It is at this local level 
that development is planned 
and executed. The federal gov-
ernment should play more of 
the role of a central facilitator 
and only get involved in the 
country’s strategic security, 
economic and social interests. 
It is appalling and an anath-
ema that the federal govern-
ment controls more funds 
than all the states combined, 
which has led to the states 
going cap in hands monthly 
to the federal government for 
monthly allocation. In most 
federal systems, the case is 
the opposite – the states fund 
the federal through a specified 
allocation process. It is also 
disheartening that some state 
governments cannot survive 
without total reliance on 
federal government projects 
and allocations. This is at 
the root of Nigeria’s lack of 
progress – having states that 
are liabilities to the nation 
because they are unproduc-
tive and not viable.

It is utterly absurd that 
instead of elected governors to 
focus on making their states 

economically viable and de-
veloping their states from 
down to up, many governors 
have turned the states into 
fiefdoms and domains where 
they rule as absolute dicta-
tors controlling not just the 
resources of the state, but all 
the state institutions with 
impunity. We see governors 
who unashamedly use public 
funds as their private funds 
and use it anyhow they want, 
with little or no accountabil-
ity whatsoever. The job of a 
governor requires that they 
be less wasteful , less gran-
diose in lifestyle and cost of 
governance.

Nigerian state governors 
by our constitution have enor-
mous powers and resource 
bases that, if properly de-
ployed, can create an oasis 
of development. Some of the 
revenue accruing to some 
states in Nigeria compares 
to that of smaller African 
countries. To illustrate this, 
Lagos state’s 2023 budget of 
about $4b is higher than the 
2023 budget of the Republic of 
Togo ($3.2b), almost equiva-
lent to the Republic of Benin’s 
2023 budget ($4,5b), and nearly 
half of Ghana’s 2023 budget 
of $11.7b. Other states have 
a similar revenue trajectory 
. How states manage their 
resources directly correlates 
with the state’s development 
level.

A cursory look at past 
governors and their perfor-
mance will highlight various 
governors’ good, bad, and 
ugly shades. I am incredibly 
grateful to some governors 
who, in the past four or eight 
years, were able to articulate 
their vision clearly, set right 
priorities , ran a disciplined 
and inclusive administration 
and they are only a handful. A 
few have grown the economy 
of their states, raised the In-
ternally Generated Revenue 
(IGR), and made considerable 
strides in infrastructural, 
social, economic, and tech-
nological development of 
their states. That way, they 
succeeded in improving the 
standard of living of residents 
of their states. My basis for 
measuring the governor’s 
performance is devoid of 
propaganda and sheer the-
atrics that most governors 
exhibit to confuse their citi-
zens about their performance. 
Building a few roads, flyovers, 
and community centres does 
not qualify as development, 
especially given the enormous 
resources accrued to the state.

The assessment is based 
on Human Development In-
dex (HDI). It measures each 
state’s social and economic 
development by focusing on 
the following three factors: 
critical education param-
eters; relevant health met-
rics ; and standard of living 
assessed by gross national 
income (GNI) per capita. The 
average HDI for Nigeria in 
2021 was 0.535 (the possible 
highest is 1), and this is lower 
than for countries like Angola 
(0.58) and Egypt (0.73). Lagos 

state and Ogun State ranked 
the highest, with 0.68 and 0.67 
respectively. The governors 
of these states are doing their 
best to maintain this quality 
of living among their citizens. 

There are examples of bad 
governors who squandered 
the resources of their states. 
Spend a lot of resources on 
politics and political survival 
to the detriment of salaries, 
pensions and capital pro-
jects. Where there are capital 
projects, they tend to be for 
display and vanity projects. 
Some of these governors are 
under investigation, and oth-
ers are soon to be investigated 
when they leave office. In 
the past eight years, a south-
south state had a cumulative 
revenue of over N4 trillion 
but has little or nothing to 
show for it. The quality of life 
of the people of the state is 
declining, and unless there is 
some drastic measures, all the 
advantages the state had in 
the HDI during the previous 
administrations will erode. 
Many Governors were not 
able to translate their man-
date to any tangible results 
and it manifest in low HDI 
below national average. 

We have elected a new set 
of governors and re-elected 
a handful to serve another 
term. This is the time to set 
agenda for them and hold 
them accountable. This is the 
time to remind them to think 
beyond the exigencies of the 
moment and think “legacy”. 
Emeka Anyaoku in 2011 ad-
vised newly elected governors 
to be “harbingers of change” 
by investing in their peoples 
and pursuing socioeconomic 
policies to create employment 
for the youth , restore quality 
education, diversify the pro-
ductive base of their econo-
mies and work for improved 
healthcare. The advise is still 
relevant till date. All gover-
nors should strive towards 
sustainable revenue inflow 
tied to economic productivity.

I congratulate all the elect-
ed governors, irrespective of 
whether your election was 
flawed or not, and implore 
them to be courageous and de-
termined to make an impact. 
The task ahead of developing 
Nigeria is enormous and calls 
for selfless leadership and sac-
rifice. I hope for healthy com-
petition among the governors 
to outperform each other. 
They should learn from each 
other to do the right thing and 
shun all forms of greed and 
reckless impunity that have 
marred some governors. I ad-
vise them not to become little 
emperors and sabotage state 
institutions for their selfish 
interests. Developing Nigeria 
is a task we must accomplish, 
and state governors are criti-
cal stakeholders and catalysts 
in shaping a new Nigeria. 
We have a young population 
that we must engage in for 
greater productivity. The 
consequences of allowing our 
youth to wallow unproduc-
tively are dire to consider. 
The governors must allow 
for checks and balances and 
make for a healthy function 
of legislature and judiciary 
in the state. They must create 
an enabling environment for 
growth and development and 
support the private sector. I 
sincerely hope that the new 
set of governors will change 
the Nigerian narrative.

Governors: Right versus 
wrong people

Salmon J at page 70 said inter 
alia “In my judgement the 
limits of a banker’s business 
cannot be laid down as a mat-
ter of law. The nature of such 
a business must in each case 
be a matter of fact and accord-
ingly cannot be treated as if it 
were a matter of pure law “.

The invasion of the bank-
ing industry by lawyers has 
robbed banking of cherished 
traditional values and glam-
our because of the difference 
between banking values and 
legal values. Lawyers in 
banking behave as if they 
are in courts of law where 
it is only what you ask from 
the court that it grants you. 
Thus if you have a right ac-
cruing to you and you fail to 
ask for the right, it will not 
be granted.

Banking practice is not 
like that. In traditional bank-
ing, if you have a right and 
you don’t know about it, not 
to talk of asking for it, the 
banker will still give it to you. 
That is where trust comes in. 
Also promises in banking 
need not be in writing to be 
enforced. A banker’s promise 
is as good as cash. A banker’s 
word or promise is his bond. 
To lawyers going by rules 
of evidence, whatever is not 
written does not exist. As 
lawyers will say “it is your 
word against mine”. This 
with lawyers there is no trust 
and thus integrity becomes a 
big issue beginning with the 
plea of not guilty whereas 
you were caught red handed 

stitute of Bankers of Nigeria 
has “Trust and Honesty” 
as its moto. Unfortunately, 
these values are anathema to 
the legal profession. And it is 
trust and honesty that makes 
a banker to give it’s custom-
ers all their right in banker _ 
customer relationship.

As soon as lawyers in-
vaded banking, they began 
to manipulate and void all 
the rights of a customer as 
captured in account opening 
forms and loan documents. 
Many ignorant bank cus-
tomers are not aware that 
that in case of breach of con-
tract between them and their 
bankers, they have waived or 
voided all their rights to sue.

Even in loan agreement, 
they inserted a clause that 
the customers must serve the 
bank 90 days’ notice of their 
intension to sue but the bank 
can go ahead and sue the cus-
tomer without notice. What 
these cowboy lawyers do not 
know is that all those waiver 
clauses are not binding on the 
customer because there is no 
consideration for the waiver. 
What you give is what you 
get, “quid pro quo.” Promise 
for promise, promise for an 
act, act for promise (Curie 
v Misa).

The time has come for 
professional bankers to take 
over their industry. Lawyers, 
many of who cannot argue a 
case in law courts find their 
way to legal department of 
banks and begin to rewrite 
established banking rules 
just to give the impression 
that they are working for 
their pay by inserting clauses 
to protect the bank’s interest 
whereas the interest of the 
customer comes first be-
fore the interest of the bank 
by convention. Lawyers in 
banking cannot reinvent 
the wheel by changing the 
“usage of trade”. That is why 
banking practice over rides 
banking law where there is 
conflict between the two.

Peterside is a management 
turnaround professional, 
leadership coach and public 
affairs analyst

Enyinnaya  is fellow, Char-
tered Institute of Bankers

By Chris Enyinnaya

By Dakuku Peterside
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IN Nigeria, times are hard, 
no doubt, and the citizens are 
feeling it right in their bones. 
Whether it is about ever-ris-
ing food prices, high energy 
costs, rising housing rents, 
poor healthcare system, or 
frightening insecurity, the 
story is the same and the 
verdict is unimpeachable – 
living is a burden here.

Though most Nigerians 
are victims of the country’s 
hash economic realities made 
worse by the arrogance of the 
political leadership, there are 
those who are deeper into the 
mess. These are the low-level 
civil service pensioners who 
spent their youthful time and 
energy working for govern-
ment.

For this class of Nigeri-
ans, life and living are not 
just a burden, but also a risk, 
which explain why many 
of them, unable to continue 
with the risk that life has 
become for them, give up the 
fight and take the ultimate, 
undeserved rest for good. In 
stark terms, such unfortu-
nate people simply die off.

The story of pensioners 
and the payment of their 
monthly salaries in Nigeria 
is always a lurid image cap-
tured on a rough and jaun-
diced canvas. Pensioners 
are paid in arrears, not paid 
at all, or paid early enough. 
But the more worrisome di-
mension is that even the pay 
is next to nothing given the 
reality of our times.

Though most pensioners 

countries of the world, an-
swer the supreme call before 
it is their time.

These are desperate mo-
ments for every Nigerian 
but the Kwara State pen-
sioners have and prick our 
hearts. They need the spe-
cial attention of the state 
government so that they 
can continue to live without 
regret.

We are, therefore, joining 
ranks with Saidu Oladimeji, 
the chairman of Nigeria 
Union of Pensioners (NUP) 
in Kwara State, to solicit 
support for these pensioners 
by way of increasing their 
monthly stipend.

According to Oladimeji, 
pensioners in this state are 
practically living like desti-
tutes, and we do know that 
some destitute often meet 
benevolent Nigerians who 
give them money, even more 
than the salary of an average 
pensioner in this state.

“We were living on loans 
and borrowings when we 
were using micro finance 
banks, but not any more. 
Pensioners in the category 
who earn N2,500; N3,500; and 
N4,000 monthly, were thus 
able to survive because the 
managers of those micro-
finance banks, out of divine 
sympathy, decided to assist 
them, and not because of 
profit,” he recalled.

This is stranger than 
fiction and the pensioners’ 
ability to survive on N4,000 
per month, whatever the as-

sistance from the banks, is a 
good case study on financial 
management even as it un-
derscores man’s capacity 
for suffering.

The national minimum 
wage in Nigeria today is 
N30,000. We are aware that 
most states are not finding 
it easy with the drop in 
revenue allocation from 
the Federal Government. 
We cannot therefore, in all 
morality, ask the Kwara 
State government to pay 
these pensioners the mini-
mum wage.

But something needs 
to be done. This also is 
the position of NUP in the 
state. “We have been on 
the problem of increasing 
retirees’ pension since 
April 2015. We know that 
the state government can-
not give us N30,000 mini-
mum wage because even 
the Federal Government 
does not pay its pension-
ers N30,000. But we look 
forward for an assistance 
to improve the amount,” 
Oladimeji said.

And we cannot agree 
more. Let there be a shift 
from the present position. 
To do that, in our view, is 
to give life and living some 
meaning for these pension-
ers. Time for action, we 
plead, is today. And let it be 
noted here that the worth 
of a society can easily be 
measured by the way its 
most vulnerable citizens 
are treated.

that served their state gov-
ernments have no cheering 
experience(s) to share, those 
of them in Kwara State seem 
to be worse off with their 
unbelievable monthly pay-
ments that portray their 
government and its officials 
as a bunch of insensitive peo-
ple, without human feelings.

Nothing could be more 
absurd than the hard fact 
that some pensioners to-
day receive N2,000; N3,000, 
N3,500, N4,000 and N7,000 
monthly in a country where 
even the N30,000 minimum 
wage does not take care of 
the monthly expenses of an 
average worker.

But incidentally, that is 
the sorry tale and dismal 
fate of a large percentage of 
pensioners in Kwara State, 
who mainly retired on grade 
levels one and eight. They 
are still being paid between 
N2,000 and N7,000 as monthly 
salary by the government.

Many of them are said to 
have died over lack of funds 
to meet their basic needs, 
especially medicare, while 
those still fortunate to be 
alive depend on the good-
will of the management of 
some micro finance banks 
in Ilorin, until the banks ran 
out of patience over the in-
ability of the retirees to pay 
back loans.

For us, this sounds like 
a fairy tale as it is pretty 
difficult to come to terms 
with that reality. Agreed 
that many of the pensioners 

presumably depend on their 
children and the goodwill 
of friends; the question that 
readily comes to mind is: 
‘how many of them are this 
lucky?’

It is not impossible to 
discover that a good num-
ber of these retirees do not 
have children that are well 
off enough to take care of 
their own families and other 
families. And to this extent 
they are not well placed 
to support their parents. 
Moreover, many pensioners 
have children that are still 
in school or out of school, 
but lack jobs.

Those of them in these 
extreme situations are the 
ones that die from hunger 
and starvation. Some of 
them, out of frustration and 
regret for serving a country 
that does not care about 
them as is the case in other 

Nothing could be more 
absurd than the hard fact 
that some pensioners 
today receive N2,000; 
N3,000, N3,500, N4,000 
and N7,000 monthly in a 
country where even the 
N30,000 minimum wage 
does not take care of the 
monthly expenses
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Nigeria’s food importation gulps N1.9trn in 2022

import,” AfricanFarmer 
Mogaji, chief executive of-
ficer of X-Ray Consulting 
Limited said in a response 
to questions.

“Imports are surging 
despite continuous govern-
ment support and this is 
because of the high insecu-
rity rate in the country,” 
Mogaji said.

Africa’s most populous 
country has failed to grow 
more food for its fast-rising 

Despite the continuous 
government push to boost 
local production capacity 
in recent years, Nigeria still 
spent a whooping N1.9 tril-
lion importing food in 2022. 

A total of N1.9 trillion 
worth of food products were 
imported into the country 
in 2022, indicating a five 
percent rise compared to 
N2 trillion spent on food 
importation in 2021, data 
from the National Bureau 
of Statistics trade report 
has shown. 

The imported food prod-
ucts accounted for 7.29 per-
cent of the country’s total 
imports for the year.

In 2020, Nigeria import-
ed N1.2 trillion worth of 
agricultural products for 
the year. In 2019, the coun-
try imported N959 billion 
worth of food, accounting 
for 5.66 percent of total 
imports. It imported N857.6 
billion and N886.8 billion 
worth of food products in 
2018 and 2017 respectively. 

“The data is evidence 
that will still not grow 
enough food and we are 
left with no option but to 

population which must be 
fed with staples ranging 
from rice, beans, tomatoes, 
and maize among others.

This has forced the coun-
try to spend millions of dol-
lars yearly importing food, 
thereby putting pressure on 
Nigeria’s foreign exchange 
reserves and importing 
thousands of jobs it would 
have created if the products 
are grown locally.

The federal government 

By Josephine Okojie

has in the last seven years 
spent billions of dollars on 
various agricultural pro-
grammes to spur local food 
production. 

However, there is still 
no significant impact as 
the country still has a huge 
demand-supply gap in most 
of its staple foods, even 
as the population growth 
rate stands at 2.5 percent 
in 2020, according to the 
World Bank.

Olam partners Asian Research 
College on agric sustainability

IN a bid to strengthen Ni-
geria’s agriculture sector, 
Olam Agri, a leading ag-
ribusiness has partnered 
with Nanyang Technologi-
cal University, a leading 
global research college in 
Singapore to drive agricul-
tural sustainability in the 
country.

The agribusiness spon-
sored the recently-conclud-
ed Singapore Business Case 
Competition X African Chal-
lenge 2023 organised by the 
institution to craft innova-
tive, sustainable strategies 
targeted at raising the resil-
ience level of the local food 
value chain.

The business case com-
petition is an innovative 
competition that is centred 
on Africa. It featured 34 
teams comprising 135 un-
dergraduates from over 11 
universities which made 
presentations on climate-
smart strategies to Olam 
Agri with a focus on how to 
improve Nigeria’s agricul-
ture, tackle climate threats, 
and address the topographic 
and systemic challenges 
impeding the achievement 
of food security.

“We are glad to have 
allowed the smart, young 
minds to come up with idea 
case studies that are capable 
of improving the resilience 

By Josephine Okojie of our food supply chain,” 
Ashish Pande, country head 
for Olam Agri Nigeria, said 
in a statement.

“Especially, the ideas 
represent a huge lever for 
unlocking the potential of 
the aqua and poultry seg-
ments, and raising protein 
consumption on the conti-
nent,” he said.

“The latest investment 
actions are parts of our 
signature value chain devel-
opment drive through the 
Seeds for the Future project. 
The actions demonstrate 
our commitment to helping 
Nigeria achieve its agri-
culture development and 
economic growth agenda,” 
he added.

T h e  c o n t e s t  w a s 
launched on February 
25th, 2023, and concluded 
with team TPG Consulting 
emerging as the overall 
winner on March 11.

The team TPG Consult-
ing presented solutions 
that seek to optimise fish 
farming, meet rising local 
demands for aquatic foods, 
mitigate challenges in the 
poultry segment, reduce 
cattle herd migration, uti-
lize tech to raise efficiency 
in handling seed-to-harvest 
circles in key crop areas, 
reduce agriculture waste, 
raise the employment poten-
tial of agriculture amongst 
others.

The team won a $1,500 
prize in addition to an all-ex-
pense paid trip to Nigeria to 
implement their solutions.

Saki Kobayashi, co-
founder of EnerScale, who 
served as a judge at the 
contest, was captivated by 
the impressive performance 
of the contestants.

“The participating teams 
demonstrated outstand-
ing performance during 
the SBCC X AC 2023. I was 
especially impressed to see 
their use of technology and 
creativity to solve crucial 
challenges in Nigeria’s agri-
cultural sector,” Kobayashi 
said.

In the same vein, Amit 
Jain, director of NTU-SBF 
Centre for African Studies, 
explained that participants 
at this year’s SBCC contest 
had the opportunity to test 
their knowledge, analytical 
thinking, and communica-
tion skills by solving real-
life business problems.

“The teams presented 
climate-smart solutions 
targeted at solving agricul-
tural challenges in Nigeria,” 
he said.

He appreciated Olam 
Agri for sponsoring the com-
petition adding that he be-
lieved that the competition 
will provide the participants 
a foretaste of the economic 
transformation taking place 
in Africa today.

Farming activities in 
the country have been im-
pacted by the high rate of 
insecurity that has forced 
many farmers to abandon 
their farmland.

Also, prices of key in-
puts such as seeds, herbi-
cides, pesticides, fertilisers, 
and agro machinery tripled 
in 2022, making it increas-
ingly hard for farmers to 
expand their production 
areas and forcing many to 
cut down on production. 

Climate change’s impact 
on communities is increas-
ing and smallholder farm-
ers are struggling to cope. 

While no country is im-
mune to the impacts of 
climate change, Nigeria 
is among the countries 
that are most vulnerable 
and least able to cope with 
the impacts of changing 
climate. 

The Nigerian 2022 flood 
experience is the worst on 
record, according to the 
Federal Ministry of Hu-
manitarian Affairs

The country’s farmers 
association says about 90 
percent of farms were de-
stroyed by flood incidents 
in major crop-producing 

states, thus leading to crop 
production shortfall.

“Climate change has 
been impacting our food 
production in the last three 
years and the impact is 
getting more intense,” said 
Ibrahim Kabiru, national 
president of the All Farm-
ers Association of Nigeria 
from his Kastina farm.

“The government is yet 
to address the insecurity is-
sues that have been limiting 
production. All these fac-
tors serious impacted food 
production in 2022 and lead 
to a shortfall,” Kabiru said.

He added that the factors 
are also responsible for the 
slower growth recorded by 
the sector. 

BusinessDay’s analysis 
of the import data shows 
that the sector has contin-
ued to record a trade deficit 
which is widening yearly. 

For export, Nigeria ex-
ported N598.2 billion worth 
of agricultural products in 
2022, N504.9 billion, N321.5 
billion, N269.8 billion, N 
302.3 billion, and N170.4 
billion in 2021, 2020, 2019, 
2018, and 2017 respectively. 
It contributed 4.7 percent of 
total exports in 2022. 

Ibaji flood initiative empowers 280 rice farmers in Kogi

NO fewer than 280 rice and 
beans women farmers from 
across 14 villages in Ibaji lo-
cal government area of Kogi 
state were established, em-
powered by the Ibaji Flood 
Plains MPCS Initiative. 

The women farmers 
were offered cash assis-
tance to alleviate the pains 
and loss recorded from 2022 
flood disaster that displaced 
many and destroyed most 
farmlands across Ibaji local 
government.

Joy Ukoje, executive 
chairman of Ibaji Flood 
Plains MPCS said the ob-
jective of the cooperative 
is to assist farmers in Ibaji 
local government area who 
were affected by flood to 
mitigate future flooding as 
well as improve their socio 
-economic well being.

She added that the Initia-
tive is also to support the 
Industrious people of Ibaji 
flood plains and across the 
environment to rebuild 
livelihoods and home for 

By Victoria Nnakaike, Lokoja the most vulnerable. 
According to her, a visit 

to the farmers and their 
farmlands show evidences 
that monies given to them 
was expended for the right 
purpose.

“The next phase of the 
campaign is to mobilise 
funds and get support for 
the construction of com-
munity shelters across Ibaji 
flood plains and a designed 
prototype is ready.”

“Any individual who 
takes up the construction 
of any community shelters 
will have it named after 
him or her.” She equally 
thanked all the sponsors 
and called on government 
and spirited individuals 
to support the cooperative.

The beneficiaries were 
drawn from Ichala, Makoja, 
Iyano, Unale, Aya Echono, 
Ayeke, Ihile, Ujeh and Otah 
villages in Ibaji LGA. Others 
are, Elele, Ugwoda, Uchu-
chu and Ineneh/Ejulofe.

The farmers expressed 
gratitude to the group for 
coming to their aid after the 

devastation of their homes 
and farmlands in last year’s 
flood menace, adding that 
the unfortunate situation 
left them without a source 
of livelihood.

Esther Emmanuel, a rice 
farmer, from Ichala village, 
appreciated the donor for 
the intervention, saying it 
has helped in stabilizing 
their lives.

Christiana Achoba, 
another rice farmer from 
Ichala said the money pro-
vided for them by the donor 
to farm has positively im-
pacted their livelihood as 
the rice harvested and sold 
from their farms have been 
used to uplift their standard 
of living.

Also, Titi Acholo, a rice 
farmer from Makoja village 
said the donor had not only 
brought succour to them but 
appealed to them to support 
more farmers in the state.

One of the leaders and a 
focal person, Daniel Acho-
lo, who spoke on behalf of 
other beneficiaries, called 
on federal and state gov-
ernments to dredge River 
Niger in order to stop the 
annual flooding in the area.

The farmers appealed to 
the government to help pre-
vent incessant attacks on 
their farmlands by herds-
men, assist them in land 
clearing, provide them with 
modern farming equip-
ment and inputs as well as 
construct access roads in to 
villages. 
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Investors show interest in 
government securities
ONE year Treasury bill 
rate rose to 9.9 percent 
per annum in February 
2023 after falling to 2.29 
percent per annum pre-
viously, indicating high 
demand for government 
securities by investors.

This results in narrow-
ing the negative real rate 
of return on investment, 
according to Bismarck 
Rewane, managing direc-
tor/chief executive officer 
of Financial Derivatives 
Company Limited.

In his March 2023 pres-
entation at Lagos Busi-
ness School (LBS) he said 
that effective interest 
rates are now reflecting 
the Central Bank of Ni-
geria (CBN)’s monetary 
tightening policy.

Treasury bills as de-
fined by UBA Group are 
short term investment se-
curities issued by govern-
ments to finance national 
borrowing requirements.

Data from the CBN 
showed that treasury bills 
rate increased to 6.5 per-
cent in November 2022, 

highest since 2019. 
“Increase in treasury 

bill rate means that in-
vestors are demanding 
higher returns for gov-
ernment securities,” said 
Uche Uwaleke, professor 
of Capital Market at the 
Nasarawa State Univer-
sity Keffi.

This development is 
partly influenced by the 
high inflation environ-
ment and tight monetary 
policy stance by the CBN.

What is obvious is that 

the country’s fiscal deficit 
is deteriorating and so 
the government will have 
to use attractive interest 
rates to ensure that inves-
tors take up any security 
it issues to raise money to 
finance the deficit wheth-
er in the money market or 
capital market.

When rates on govern-
ment Securities rise, it 
makes it more difficult 
for the private sector to 
raise cheap funds since 
companies will have to 

issue securities at rates 
higher than that of the 
government if they must 
succeed.

So, it increases the 
cost of capital for firms, 
which negatively impacts 
their earnings. It’s not 
surprising therefore that 
the stock market is nega-
tively affected as fund 
managers tend to switch 
from equities to fixed in-
come securities. Higher 
cost of funds on the part 
of firms could equally con-

Stories by Hope Moses-Ashike
tribute to higher inflation-
ary pressure as the cost of 
commodities rise. 

Taiwo Oyedele, head 
of tax and corporate advi-
sory services at PwC Ni-
geria, said treasury bills 
rate rose towards the end 
of 2022 in response to sus-
tained interest rate hikes 
by the central bank and 
generally in line with ris-
ing yields on fixed income 
securities. 

The rate however re-
mained much lower than 
inflation rate resulting 
in negative real returns. 
This has further been ag-
gravated as T-bills rates 
are now lower partly due 
to expectations that the 
Monetary Authorities will 
be less hawkish going for-
ward and also due to the 
non-refinancing of recent-
ly matured government 
securities fuelling excess 
liquidity in the system. 

This trend may help 
attract capital to the pri-
vate sector and the capi-
tal market at least in the 
short term, he said. 

The CBN has said it 
would  issue a total of 

N1.14 trillion treasury 
bills in the second quar-
ter of 2023 as the same 
amount will be maturing 
between March and May, 
this year.

Africa’s largest econ-
omy’s big bank disclosed 
this on Nigeria’s treasury 
bills programme released 
on its website on Wednes-
day.   A breakdown of the 
treasury bills programme 
to be issued in the next 
three months, which rep-
resents the amount that 
would mature during the 
same period, consists of a 
total of N23.67 billion for 
91-day tenor, N34.70 bil-
lion for 182-day tenor and 
N1.08 trillion for 364-day 
tenors.

The CBN issues Treas-
ury Bills twice in a month 
to help the Federal Gov-
ernment fund its budget 
deficit, support banks in 
managing liquidity in the 
system and curb inflation.

Nigeria’s inflation rate 
increased to 21.82 percent 
in January 2023, the high-
est since September 2005, 
from 21.34 percent in the 
prior month.

Polaris Bank advocates empowerment of Women
A call has gone to or-

ganizations operating 
across all sectors in the 
country to create oppor-
tunities that empower 
women to fulfil their full 
potential for the good of 
society. 

Adedoyin Odunfa, 
CEO of Digital Jew-
els, made the call while 
speaking as a Guest 
Speaker at the Webinar 
organized by Polaris 
Bank Limited themed: 
Advancing Women Em-
powerment through the 
Adoption of Technologi-
cal Innovation and Digi-
tal Education to mark the 
2023 International Wom-
en’s Day (IWD) which 
held in Lagos recently. 

Focusing on the IWD 
2023 theme, ‘Embra-
ceEquity’, Odunfa, while 
addressing gender imbal-
ance in the workplace, 
cited statistics that show 
that women make up 
only 46 percent of the 
workplace and less than 
two of five percent of 
them end up in leader-
ship positions.  

She pointed out the 
need to address gender 
imbalance and prevail-
ing conscious and un-
conscious biases against 
women. She also empha-
sized the need to inten-
tionally empower women 
with technological inno-
vation rather than just 
pay lip service to it. 

According to Odunfa, 
one of the ways to cre-
ate these opportunities is 
to have more women in 
the workplace to develop 
products and services 
that empower women. 
She also highlighted the 
need to intentionally tar-
get women for instance, 
in the design of financial 

services and products to 
make them more acces-
sible, affordable, and rel-
evant. 

To achieve this, Odun-
fa called for improved 
financial literacy and 
investment in educa-
tion, as well as training 
for gender parity in the 
workplace and market-
place. This sentiment 
was echoed by two other 
Panelists at the webinar: 
Chinyelu Chikwendu, 
a director with Vatebra 
TechHub and Ededayo 
Durosinmi-Etti, CEO of 
Herconomy. 

Also contributing at 
the session as a Panelist, 
Amina Sambo-Magaji, an 
AI specialist, researcher 
and Tech policy maker, 
emphasized the need for 
collaboration and a sys-
tem approach to promote 
gender equality in the 
digital space.  

 Sambo-Magaji, a dis-
tinguished Humphrey 
Fellow, who doubles as 
a director at National 
Information Technol-
ogy Development Agency 

(NITDA) also called for 
measures to promote 
women’s participation in 
all aspects of digital, in-
cluding technological in-
novation, and digital gov-
ernance. She emphasized 
the need for policies that 
actively promote gender 
equality and empower 
women to be partners, 
consumers, and creators 
of technology and inno-
vation. 

Earlier, Bukola Oluy-
adi, Polaris Bank’s 
group head, customer 
experience manage-
ment and sustainability, 
spoke on why the bank 
organised the Webinar. 
“The goal of this event 
is to address the vari-
ous challenges faced by 
Women in diverse pro-
fessions, identify skill 
gaps needed to be ad-
dressed, and how tech-
nology, innovation, and 
digital education can be 
leveraged to empower 
the woman so that Gen-
der equity can be felt 
more in our economy.” 

According to Oluyadi, 

“Polaris Bank is commit-
ted to Women Empower-
ment, and consciously 
raising awareness on 
gender equity and en-
suring that no woman is 
financially excluded, or 
is disadvantaged in any 
way. In her words: “Only 
30 percent of commercial 
banks in Nigeria have 
over 30 percent female 
representation on their 
board and Polaris Bank 
is one of such banks. The 
Bank is also supporting 
women-led businesses 
with single-digit interest 
loans in celebrating IWD 
2023 and women’s month. 
The Bank is also driving 
women empowerment 
internally by inaugurat-
ing its Women’s Network 
this month”, she dis-
closed. 

Polaris Bank is a fu-
ture-determining Bank 
redefining banking prod-
ucts and services that 
meet the needs of indi-
viduals and businesses. 
The Bank was adjudged 
Digital Bank of the Year 
in 2021 and 2022. 
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Elumelu: Celebrating Africapitalism’s  chief proponent at 60

PROFILE 

Bio
Tony O. Elumelu C.O.N. is 
one of Africa’s leading inves-
tors and philanthropists.  He 
is the Founder and Chairman 
of Heirs Holdings, his family 
owned investment company, 
committed to improving lives 
and transforming Africa, 
through long-term invest-
ments  in  strategic  sectors  
of  the  African  economy,  
including  financial services, 
hospitality, power, energy, 
technology and healthcare.  

 Tony is the Chairman of 
pan-African financial servic-
es group, the United Bank for 
Africa (UBA), which operates 
in 20 countries across Africa, 
the United Kingdom, France, 
the UAE, and is the only Afri-
can bank with a commercial 
deposit taking presence  in  
the  United  States. 

 UBA  provides  corporate,  
commercial,  SME  and con-
sumer banking services to 
more than 35 million custom-
ers globally.  He also chairs  
Nigeria’s  largest  quoted  
conglomerate,  Transcorp,  
whose  subsidiaries include 
Transcorp Power, one of the 
leading producers of electric-
ity in Nigeria and Transcorp 
Hotels Plc, Nigeria’s fore-
most hospitality brand.  

 He  is  the  Founder  and  
Chairman  of  Heirs  Oil  &  
Gas,  an  upstream  oil  and  
gas company, whose assets 
include Nigerian oil block 
OML17, with a current pro-
duction capacity of 50,000 bar-
rels of oil equivalent per day 
and 2P reserves of 1.2 billion 
barrels  of  oil  equivalent,  
with  an  additional  1  billion  
barrels  of  oil  equivalent 
resources of further explora-
tion potential. Heirs Oil & 
Gas is committed to creating 
resource based added value 
on the African continent.  
Tony is the most prominent 
champion of entrepreneur-
ship in Africa.  

 In 2010, he created The 
Tony Elumelu Foundation 
(TEF), the leading philan-
thropy empowering a new 
generation of African entre-
preneurs, catalysing econom-
ic growth, driving poverty 
eradication and driving job 
creation across all 54 African 
countries. 

 Since inception, the Foun-
dation’s flagship programme 
has identified and catalysed 
nearly 16,000 entrepreneurs 
and created a digital eco-
system of over one million 
Africans, as  part  of  a  ten  
year  US$100m  commitment  
to  fund,  mentor  and  train  
young Africans.  

 The  Foundation  is  in-
creasingly  sharing  its  
unique  ability  to  identify  
and  access young  entrepre-
neurs  across  Africa,  with  
institutions  such  as  the  Eu-
ropean Commission,  United  
Nations  Development  Pro-
gramme,  the  International 
Committee of the Red Cross 
and other global develop-
ment agencies, implementing 
thematic  programmes  that  
have  focused  on  women  and  
fragile  regions.    

 His 3  businesses  and  the  
Foundation  are  inspired  by  
Tony’s  economic  philosophy  
of Africapitalism,  which  po-
sitions  the  private  sector,  
and  most  importantly en-
trepreneurs,  as  the  catalyst  
for  the  social  and  economic  
development  of  the African 
continent.  

 Tony  sits  on  a  number  
of  public  and  social  sec-
tor  boards,  including  the  
World Economic  Forum 
Community  of  Chairmen  
and  the  Global  Leadership  
Council  of UNICEF’s Gen-
eration Unlimited. In 2020, 
in recognition of his business 
leadership and economic 
empowerment of young Af-
rican entrepreneurs, he was 
named in the Time100 Most 
Influential People in the 
World, and recognised with 
Belgium’s oldest and highest 
royal order. 

 In 2022, TIME again recog-
nised Tony with its inaugural 
TIME100 Impact list, honour-
ing him alongside six global 
leaders who have gone over 
and beyond to move their 
industries – and the world – 
forward.

 
Personable  
Nigeria is blessed with not 
only natural resources but 
also human  resources. Any-
time I engage with people 
on the international scene 
and I am asked to reference 

You don’t just talk about it; 
you put your words into ac-
tion. When we look at Heirs 
Holdings as a whole, we see 
women in leadership roles 
who are making a difference. 
It is about how you actively 
support gender inclusion in 
the workplace.” Owen Omo-
giafo, President/Group CEO 
of Transnational Corpora-
tion of Nigeria, stated.

 Dupe Olusola, MD/CEO, 
Transcorp Hotels Plc: “I met 
Mr. Tony Elumelu about 14 
years ago; the very interest-

outstanding Nigerians, men 
and women, there are some 
names that always come up. 
Tony Elumelu is one such 
person. He makes it easier for 
me, so I subtly brag and say 
“He is just a Google away”. 
They would sometimes strug-
gle to pronounce his surname 
and are often in the “potato” 
or “potahto” idiomatic situa-
tion; nevertheless, it is often 
that they know him or know 
of him; either way, his name 
rings a bell, and that truth 
cannot be ignored...period!

 In the course of my career, 
people whom I have spoken 
to often agree that he is big 
on excellence, and once he 
sees that you have potential, 
he never ceases to nudge you 
to aim higher, even when you 
do not see yourself reaching 
the level he believes you can 
reach.

Sometimes, it is as little 
as “well done”. I remember 
while in New York on a Fel-
lowship programme in 2013, 
and I was in the Bloomberg 
building. We were given the 
programme of an event, and 
boom, I saw his name there.

 Firstly, there was a smile 
on my face. “Again, he is fly-
ing the flag high globally,” I 
said to myself. The journalist 
in me knew I was certainly 
going to do a story on it. 
For me, like I love to, it was 
again another opportunity 
to celebrate one of our own. 
I put pen to paper, sent it 
to Nigeria, and it was pub-
lished. “Well done, Kemi,” he 
said, in his usual manner of 
appreciating people for a job 
well done.

 I also remember that at the 
10th edition of the Inspiring 
Woman Series, we honoured 
him with the ‘He4She’ Award 
for supporting courses that 
have to do with women, in-
cluding entrepreneurship 
and workplace placements 
for qualified females in his 
Holdings and UBA Group.

 I remember the words of 
some of his top female ex-
ecutives who celebrated him 
for the award, and again, it 
brought to the forefront what 
he has always been known 
for: excellence and inspira-
tion.

 “It is an honour today to 
celebrate Mr. Tony, a wom-
an’s man. I have worked 
with TOE for over 13 years, 
and I have played various 
roles, from being his HR 
Advisor to where I am today 
as President/Group CEO of 
Transnational Corporation 
of Nigeria. TOE, we appre-
ciate the role that you play 
in encouraging women to 
take their place at the table. 

ing thing about him is how he 
encourages everyone to find the 
best of themselves. He helps you 
find the inner strength to help 
you deliver, to achieve excel-
lence, and know yourself better. 
Everything he does is about 
excellence, it is what I see in 
him. It is also about the time he 
puts into his relationship with 
his daughters, it is about how he 
challenges and pushes them to do 
more.” She said.

Dupe wasn’t alone on this; 
even Somachi Chris-Asoluka, 
CEO of the Tony Elumelu Foun-

ciary of his foundation be-
cause today we are celebrat-
ing a man of honour, guts, 
and zeal. Indeed a treasure 
to Africa and an inspiration 
to all, evidently and consist-
ently through the years, he 
has imprinted his mark in 
the sands of time and is be-
ing celebrated globally for 
this feat.

 Today, the Africapitalism 
guru and business magnate, 
Tony Elumelu, is 60!

Who would have thought 
that the young man, while 
at 20 years of age on the uni-
versity campus, thinking of 
parties and academic course 
work rather than thinking 
of entrepreneurship, would 
become the phenomenon that 
he has become today? In his 
words, “Let’s just say that my 
life has been filled with a lot of 
interesting experiences”.

The Economics graduate 
grew up around his parents 
and the other influences 
around him. He always felt 
that he would end up in the 
business world. His mother 
was a big influence on Tony. 
She owned a restaurant, 
and during the holidays, 
he would stay there and 
help. He nursed the idea of 
his mother expanding on a 
larger scale so she could get 
more customers and make 
more profits. Indeed, there 
is something about mothers 
that makes us all want to 
meet their needs. It is the 
positive impact they have on 
us and how they nurture us 
to fulfill purpose, sacrificing 
their all so we can see our 
dreams come to fruition.

Born in the month of cel-
ebration of women and the 
same month as Mother’s 
Day? Perhaps it’s okay to 
say that Tony is special and 
dear to his mother’s heart 
and therefore understands 
the value of women and what 
they bring to the table.

His mother’s love for him 
was once again recently 
expressed on Mother’s Day. 
Mom, at 95, shopped and then 
prepared bitter-leaf soup for 
him. He laughed at the idea 
of the strength she has at 95 
to still be preparing food for 
him. Let’s just say that soup 
looked delicious, but we, the 
viewers, could only partake 
in the ‘viewing’. I am still 
salivating. There is some-
thing about eating the meals 
prepared by the elderly; they 
certainly taste different. Oh!, 
I miss my grandma... Okay, 
back to the celebrant.

At his young age of 20, 
Tony’s desire was to finish 
his first degree in Econom-
ics, do his masters, and work 

dation, had her accolades for Tony 
Elumelu.

 “When I think of one man who 
epitomises the “he for she” concept 
and actually demonstrates it, I can 
think of no other but him. Thank you 
for inspiring so many of us. When I 
think of all the things that you have 
pushed, propelled, and motivated me 
to do, I am literally in awe. Thank 
you for being that one person who is 
always in our corner,” she said.

 Obviously not done, Somachi 
adds, “Because of you, yes, we can. 
Thank you for inspiring various en-
trepreneurs across the continent and 

in a bank. He wanted to dress 
like the power dressers in 
the banking sector—wear 
suspenders, brogue shoes, 
the whole outfit. “I liked 
the lifestyle!” he said, and 
certainly, he embraced that 
goal because today, when 
you see him step out in any 
outfit, you can easily tell 
he is intentional about his 
appearance, and trust me 
when I say, we have never 
seen a bad one; he is always 
on point.

Tony understands the 
patterns of successful en-
trepreneurs. He recognizes 
that there will be good and 
bad times. According to him, 
“Successful entrepreneurs 
expect challenges because 
overcoming challenges pro-
vides opportunities.”

He therefore admonishes 
budding young entrepre-
neurs to be hardworking, 
never be scared to dream, 
but know that dreaming is 
less than 1% of the equa-
tion because the other 99% 
is about translating your 
dream into action, turning 
your dream into reality. 
“That is what makes the dif-
ference.” Elumelu advises.

Elumelu’s experience as a 
banker and CEO has shown 
that with consistency and 
hard work, the results will 
show. Through his experi-
ence as CEO of the United 
Bank for Africa, he worked 
hard to expand UBA from 
a Nigerian bank to one that 
now has subsidiaries in 20 
additional African coun-
tries.

 “ N o w  C h a i r m a n  o f 
the Bank, this experience 
showed me the commercial 
benefit of investing across 
Africa as well as the broader 
economic and even social 
impact the private sector can 
make, which was the origin 
of the philosophy I call Afri-
capitalism.” 

Tony Elumelu believes 
that governments in Africa 
can do more. He believes 
that the future of Africa truly 
belongs to the young ones and 
that our government must 
create an enabling environ-
ment.

 As you turn 60 today, here 
is wishing you a healthier, 
happier, more fulfilling life 
filled with impact, greater in-
fluence, and higher heights!

 So, where’s the party, 
sir? Or should we assem-
ble at Grandma’s house? 
Grandmothers always come 
through; we trust she will 
sort us out.

 Happy 60th birthday, Mr. 
Africapitalism! The world is 
blessed because you are here!

 Microlending by Mama-
Moni provides micro busi-
ness loans to underserved 
and low-income women in 
rural and urban areas of 
Nigeria. They cater to those 
who ordinarily cannot be 
captured by the formal credit 
system, and offer them fast 
and simple loans that enable 
them to build, grow, and sus-
tain their businesses.

 “Mamamoni has been 
supported since 2015. TOE is 
so passionate about empow-
ering women. I am saying 
a big thank you to TOE for 
your support. Since our in-
ception, we have been able 
to impact 10,000 women.” 
Nkem Okocha, founder of 
Mamamoni, said.

 As I reminisce on the 
words of these women, it 
tells me that only a life of 
impact is worth living for.

 “Well done, Kemi; what 
you are doing is a wonderful 
initiative, and you have led 
it very well. Interestingly, 
people actually talk about 
it.” He said to me when my 
team and I went to present 
the “He4She” award to him. 
Coming from him? That 
meant a lot to me, and it 
inspired me to do more and 
aim higher; the next edition 
of the conference was a notch 
higher. Indeed, words are 
powerful.

 Apparently, Arunma 
Oteh was the first to send 
him the publication we 
wrote about him and why 
he got the award. Talk about 
women supporting women 
(a story for another day). “I 
shared it on my group chat 
so everyone on it could see 
it and be inspired,” he said, 
and he continued, “I asked 
Arunma where she got it be-
cause she wasn’t in Nigeria. 
I was amazed that someone 
from London sent it to me 
here in Nigeria even before 
I saw it.”

 He further shared with us 
how people around the world 
often hear about TEF and do 
research about them, rec-
ognise them, and commend 
what they do. He affirmed 
what many have often said: 
that Tony is looking for 
someone who can deliver 
on the job and would give it 
to women or men who qual-
ify. “I am not a sentimental 
person; if someone doesn’t 
deserve something, they do 
not get it, if women deserve 
it, they get it; if men deserve 
it, they get it; but I dedicate 
this award to the women of 
Heirs Holdings.”

 I share these stories and 
commendations from people 
on his team and a benefi-

even the people at the Tony 
Elumelu Foundation. Thank 
you for being the greatest 
dad to your five remarkable 
daughters. Thanks for inspir-
ing us all at Heirs and UBA to 
become all that we can be. We 
will be here cheering you on 
as you achieve all your heart 
sets out to achieve.”  

 It is also about impact for 
Tony. Through TEF, several 
lives have been transformed, 
and several businesses have 
soared. One of them is Mama-
moni.

Tony Elumelu, Africa’s leading investor and doyen of 
Africapitalism, a concept predicated on the belief that Af-
rica’s private sector can and must play a leading role in the 
continent’s development, is 60 today. Having successfully 
positioned the private sector, and most importantly entre-
preneurs as the catalyst for the social and economic develop-
ment of the African continent, his outstanding feats, impact 
and inspiration are remembered and celebrated today 
writes, KEMI AJUMOBI, Associate Editor at BusinessDay.



May & Baker’s foreign exchange gains hit 
N458m, highest in a decade
By Folake Balogun
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May & Baker Nigeria 
reported a foreign ex-
change gain of N458.9 
million in 2022, the 
highest in a decade de-
spite foreign exchange 
scarcity during the 
period which boost 
its other operating in-
come.

The firm’s N458.9 
million foreign ex-
change gain accounted 
for 27 percent of the 
total other operating 
income earned in 2022, 
which was a recovery 
from an exchange loss 
of N141 million in 2021.

May & Baker’s 2022 
foreign exchange gain 
shows its ability to lev-
erage on export goods 
and earn in foreign cur-
rency which further 
has a positive impact 
on the firm’s profit-
ability.

Other operating in-
come stood at N1.69 
billion from another 
operating loss of N98.99 
million driven mainly 
by profit on disposal of 
PPE which amounted 
to N1.2 billion and ex-

SLB opens new regional office in Lagos
GLOBAL technol -
ogy company, SLB 
(formerly known as 
Schlumberger), offi-
cially opened its new 
West Africa regional 
office in Lagos, Nige-
ria.

In October 2022, the 
company launched a 
new identity focusing 
on energy innovation 
and decarbonization 
to address the world’s 
energy needs today 
and to forge the road 
ahead for the energy 
transition.

The new West Af-
rica office reflects this 
new identity and will 
optimize employee 
experience and create 
a sustainable business 

environment for all 
stakeholders.

Its modern design 
embodies the compa-
ny’s bold sustainabil-
ity roadmap through 
daylight harvesting, 
interactive and collab-
orative hotspots for 
employees, disability 
access and other excit-
ing features that bring 
forward the compa-
ny’s evolved identity 
and culture.

D e l i v e r i n g  h i s 
speech at the offi-
cial opening in La-
gos, Sopiribo Ideriah, 
managing director for 
SLB in West Africa 
countries, said, “As 
a technology leader, 
our unmatched mar-

ket breadth, differen-
tiated performance, 
and unique portfolio 
of products and ser-
vice, has always posi-
tioned us for growth 
and advancement in 
the energy industry. 
All of this is owed to 
our people, who are 
the backbone of our 
organization. I would 
like to thank all SLB 
staff – past and pre-
sent – for their com-
mitment and passion 
in delivering high 
quality services to 
our customers.”

T h e  c e r e m o n y 
coincided with the 
celebration of  the 
70th Anniversary of 
SLB’s presence in 

change gain of N458.9 
million.

Revenue grew 20 
percent to N14.3 bil-
lion in 2022 from N11.9 
billion in 2021 which 
is driven by the phar-
maceuticals segment 
(99.8%) and beverage 
segment (0.2%).

May & Baker’s phar-
maceuticals segment 
revenue grew 20 per-
cent to N14.3 billion in 
2022 from N11.9 billion 

in 2021 while beverage 
revenue dropped 20.9 
percent to N26.5 mil-
lion from N33.5 million.

Profit after tax rose 
to N1.7 billion in 2022, 
62 percent increase 
from N1.05 billion in 
2021 thereby leading 
to a profit margin of 
11.9 percent, 310 basis 
points increase from 
8.8 percent in the pe-
riod reviewed.

C a s h  a n d  c a s h 

equivalents rose to N3 
billion, an 11 percent 
increase from N2.7 
billion driven mainly 
by positive cash flows 
from May & Baker’s 
net cash from operat-
ing activities and net 
cash used in investing 
activities during the 
period.

Movement in the 
firm’s cash and cash 
equivalents revealed 
that net cash from 

operating activities 
amounted to a posi-
tive N1.9 billion in 2022 
from a negative N2.3 
billion in 2021, on the 
back of cash received 
from customers which 
were N14.8 billion.

The firm’s net cash 
used in investing activ-
ities was at a positive of 
N198.2 million from a 
negative of N486.5 mil-
lion driven by proceeds 
from the sale of fixed 

assets.
Net cash used in 

financing activities 
stood at a negative of 
N1.8 billion from a posi-
tive of N1.6 billion, the 
negative cash flow can 
be attributable to the 
firm’s additions to/
repayment of import 
facility, dividends paid, 
loans repaid, and fi-
nance cost during the 
period.

The firm’s operating 
expenses(OPEX) rose to 
N3.3 billion in 2022, 10 
percent increase from 
N3 billion in 2021 which 
led to an OPEX margin 
of 23 percent in 2022, 
200 basis points decline 
from 25 percent in 2021.

Furthermore, rid-
ing on the hawkish 
stance of the central 
bank of Nigeria, inter-
est on bank deposits 
caused finance income 
to surge to N256.8 mil-
lion in 2022, up 332 per-
cent from N59.4 million 
in 2021.

Earnings per share 
stood at N100.32 per 
share in 2022 from 
N60.84 per share in 
2021.

Nigeria.
 “For seven dec-

ades, SLB has worked 
in Nigeria as a local 
company.  In 1952, 
SLB logged Nigeria’s 
f i r s t  c o m m e r c i a l 
oil well in Oloibiri, 
Bayelsa State, and 
has since logged sev-
eral other historic 
wells in the country. 
Our ability to contin-
uously drive technol-
ogy innovation has 
led to the develop-
ment of new oilfield 
technologies that en-
hance our customers’ 
operational perfor-
mance, while main-
taining the highest 
standards in HSE, 
ultimately deliver-

ing value to all our 
stakeholders. Invest-
ing in local socio-
economic projects 
and developing local 
talent through our 
borderless career cul-
ture, we have signifi-
cantly contributed to 
the capacity develop-
ment of Nigeria and 
are confident that we 
will continue to do 
business in ways that 
benefit our people, 
society, and the coun-
try.” Ideriah added.

Also speaking at 
the event, Wallace 
Pescarini, president 
of the Offshore Atlan-
tic Basin at SLB, said 
“I would like to take 
this opportunity to 

express my gratitude 
to our various stake-
holders for their sup-
port over the years, 
including our clients, 
suppliers, contrac-
tors, and other busi-
ness partners. We are 
thrilled to live our 
purpose of creating 
amazing technology 
to unlock access to 
energy for the benefit 
of all and could not 
have achieved this 
without your trust. 
As we look to the fu-
ture and its evolving 
energy landscape, we 
remain committed 
to creating value for 
our customers and 
key stakeholders in 
Nigeria.”
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Unilever to exit home care, 
skin cleaning businesses
By Folake Balogun
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21WEDNESDAY 22 MARCH 2023 www.businessday.ng

L-R: Melvin Awolowo, associate director, Mediacraft Associates; Michael David, country representative, 
US Soy, Nigeria and Sub-Sahara Africa, and Laura Oloyode, chief operating officer, Mediacraft Associ-
ates, during the media launch of Right to Protein campaign in Lagos

Jean-Marc Cordier joins NNPC Trading

L-R: Hamzat Lawal, CEO, Connected Development (CODE); Msen Nabo, associate, Digital Media, and 
Njoku Emmanuel, director, democracy and governance, during the CODE pre-election press briefing for 
the governorship and House of Assembly polls in Abuja. 			   Pic by Tunde Adeniyi

UNILEVER Nigeria 
has announced plans 
to exit its home care 
and skin cleansing 
markets business for 
sustained profitabil-
ity.

The company dis-
closed this in a cor-
porate notice to the 
Nigerian Exchange 
Limited and invest-
ing public which was 
signed by Abidemi Ad-
emola, the company 
secretary.

Unilever Nigeria 
said in the notice that 
the company wil l 
make changes to its 
business model in 
order to accelerate 
growth and sustain 
profitability while en-

JEAN-Marc Cordier, 
a former Vice Presi-
dent of the Abu Dhabi 
National Oil Company 
(ADNOC) has joined 
the services of the Nige-
rian National Petrole-
um Company (NNPC) 
Limited as Head of its 
oil trading arm, NNPC 
Trading Ltd.

An official state-
ment by the NNPC 
said that Cordier’s 
appointment is in fur-
therance of the on-
going repositioning 
drive in the company 
towards improved 
growth, better perfor-
mance, and service 

L-R: Daniel Nuhu, pastor-in-charge, The United Church of Christ in Nigeria, aka HEKAN Church, LCC, 
Ikeja; Patrick Okorie, chief superintendent of Immigration; Kedrick Scribner Jnr., board member, Kedrick 
Scribner Foundation Inc.; Kedrick Scribner, founder; Miranda Scribner, board member; and Vicky Haas-
trup, chairman, Seaport Terminal Operators Association of Nigeria (STOAN), at the presentation of relief 
materials to some police widows, themed ‘ Widows Mite’ at the Police Barracks Ikeja, Lagos.

L-R- Ayejuyo Segun, receiving the certificate of participation from Chineze Amanfo, PR lead, 9mobile, 
during 9mobile Train-The-Trainer workshop for teachers in Education District III Lagos recently

years as the Global 
Trading Manager at 
Addax Energy in Ge-
neva.

At Abu Dhabi Na-
tional Oil Company 
(ADNOC) in Abu Dha-
bi, UAE, he served as 
Vice President Mid-
dle Distillates, Sen-
ior Vice President 
Risk Management, 
Senior Team Member 
in charge of building 
the trading activity 
for ADNOC and the 
launch of  ADNOC 
Global Trading (AGT) 
in December 2020.

According to the 
NNPC, Cordier has 
since assumed duty in 
the company.

L-R: Stella Ukhurebor, human resource officer, Nosak Group; Rachael Kemonah Famous, human resource 
officer, Nosak Group; Iyobo Innih, group executive director, treasury and asset management, Nosak Group; 
Dominica Ida Imaobong, administrator, Little Saints Orphanage, Ogudu GRA; Eki Ogunbor, founder, Kasara; 
Itunu Johnson and Dasola Animashaun (corp members with Nosak Group); and Yewande Durojaiye, legal 
officer, Nosak Group, during the donation of food items including Nosak Famili Oils to the orphanage to 
mark the 2023 International Women’s Day celebration recentlydelivery.

Cordier, a French 
and Swiss national, 
holds a Master’s de-
gree in Corporate Fi-
nance with Distinc-
tion from Paris 9 Uni-
versity. He comes into 
the role with a rich 
background spanning 
over 30 years in physi-
cal oil, oil derivatives, 
and risk management, 
with significant expe-
rience in reorganizing 
and creating a trading 
business.

He spent 24 years 
with Elf Trading/To-
tal Trading in various 
positions as Trader, 
Trading Desk Manag-
er in Geneva, and four 

hancing its ability to 
meet consumer needs.

I t  s a i d :  “ T h e s e 
changes will reposi-
tion the company to 
better meet the needs 
of consumers, share-
holders, and employ-
ees. This will involve 
repurposing the port-
folio by exiting the 
home care and skin 
cleansing categories 
to concentrate on 
higher growth oppor-
tunities.

“ S t r e n g t h e n i n g 
business operations 
with measures to digi-
tize and simplify

p r o c e s s e s ,  a n d 
focusing more on 
business continuity 
measures that reduce 
exposure to devalu-
ation and currency 

By Abubakar Ibrahim

liquidity in our busi-
ness model,” Unilever 
Nigeria said.

The company added 
that the exit of these 
two categories over 
2023 will boost the vi-
sion to make Unilever 
Nigeria great, build-
ing on the impres-
sive progress made 
in other key aspects 
of the business, and 
is envisaged to result 
in overall improve-
ment in profitability, 
growth and a more 
sustainable Unilever 
Nigeria plc. business.

“The company will 
in due course review 
the optimal treat-
ment of redundant 
resources and assets 
in accordance with 
due process,” it said.
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How insurers make losses in 
third party motor business
EVEN though not a lot of 
insured clients understand 
that third-party motor policy 
could offer them claims pro-
tection in event of accident, 
the portfolio managed by 
insurance companies were 
still running at huge loss.

Insurance being a game 
of large number requires 
that a lot of people would 
come into the pool and from 
the fund a few that suffer 
losses are settled.

Therefore, with large per-
centage of the policy in the 
hands of quacks who issue 
fake certificates to motorist, 
the industry has been run-
ning the business at a loss.

Latest figures from the 
Nigerian Insurers Asso-
ciation’s (NIA) operational 
team reveals that in 2021, 
about 43 insurance compa-
nies generated N2.5 billion 
and paid out N4.3 billion on 
claims.

According to the NIA, 
this is part of the reason for 
the recent review of the pre-
mium rate for motor insur-
ance because underwriters 
need to generate the right 
premium to be able to meet 
its claims obligations.

Yetunde Ilori, director 
general, Nigerian Insurers 
Association (NIA) speaking 
on ‘Underwriters Perspec-
tive’ at a brokers event in 
Lagos said the increase in 
premium rate for motor 
business was long overdue.

According to her, motor 
third party business in the 
insurance industry was not 
profitable, and so running 
at a loss.

Ilori who was represent-
ed by Lanre Ojuola, deputy 
director, Operations at NIA 
said “we were not running 
our motor portfolio at profit, 
and third party was at  a loss.

 She said, about 43 in-
surance companies in 2021 
generated N2.5 billion pre-

mium from motor third 
party and paid out N4.3 bil-
lion on claims.

Ilori therefore urged the 
brokers not to accept the 
new rate because it was 
made by the National In-
surance Commission (NAI-
COM), but because it was 
justifiable given the eco-
nomic realities.

 Ilori said the target is 
to have a sound insurance 
industry that is able to meet 
its expectation at all times, 
provide employment for 
teaming youths and con-
tribute reasonably to the 
country’s GDP. Nigerian 
motorist travelling within 
the West African sub-region 
with recently adjusted pre-
mium rate for Third-party 
motor insurance will enjoy 
the benefit in the event of an 
accident, the Nigerian Insur-
ers Association (NIA) said.

For instance, a registered 
Nigerian vehicle with third-
party motor insurance is 

covered when in and around 
any of the West African 
countries, while also motor-
ist from other West African 
countries into Nigeria will 
get third party compensa-
tion in event of accident 
with a Nigerian vehicle.

Segun Omosehin, chair-
man, NIA said the new 
premium is in line with 
Ecowas protocol, stating 
that the sub-regional in-
stitutions are working to 
liberalise trade.

Omosehin said the As-
sociation is in full support 
of the new premium rates 
released by the National 
Insurance Commission 
(NAICOM) and has indeed 
taken steps to ensure that 
members comply and join in 
the publicity initiatives that 
will follow shortly.  “The As-
sociation is embarking on 
stakeholder engagement as 
a first layer interface with 
the critical stakeholders 
to ensure their buy in and 

support.”
He said, while he will 

not restate the issues with 
enforcement of the old rates, 
he expressed confidence 
that Nigerians will support 
the new rates and this will 
not only lead to increase in 
premium income for under-
writers, but also increase 
in claims payment to the 
clients.

With the new tariff on 
third party motor insurance 
effective 1st January 2023, 
NAICOM is driving to see 
that motorist have adequate 
cover to protect citizens and 
assets that become victims of 
accidents on  Nigerian roads 
and across the ECOWAS Re-
gion. NAICOM is therefore 
seeking that motorists take 
genuine insurance policies 
from registered insurance 
companies,  make claims 
when there is accident in-
volving third parties, and 
for own vehicles in case of 
comprehensive covers.

PenOp retools top players for leadership skills
By Modestus Anaesoronye

WITH the growing realisa-
tion that effective leader-
ship is what makes the dif-
ference in an organization, 
The Pension Fund Opera-
tors Association of Nigeria 
(PenOp) in conjunction 
with Philips Consulting 
have organised a leader-
ship masterclass for pro-
fessionals in the pension 
industry.

The masterclass which 
is part of PenOp’s monthly 
knowledge sharing session 
was tagged ‘Leading Self, 
Leading the Business, and 
Managing an organiza-
tion.”

The session was facili-
tated by Paul Ayim, who is 
a senior partner at Phillips 
Consulting Limited with 
direct responsibility for the 

Digital Learning Strategic 
Business Unit (SBU). He 
has over 25 years of expe-
rience in sales, leadership, 
people transformation and 
other pertinent areas.

The session, which was 
attended by over 100 pen-
sion professionals, sought 
to highlight the need for 
transformational change.

To begin the session,  
Oguche Agudah,  chief ex-
ecutive Officer of PenOp 
set the tone for the session 
by emphasizing on the fact 
that everything rises and 
falls on leadership. He fur-
ther stressed that a team, 
organization or Nation can-
not rise above challenges if 
there’s no good leadership.

To begin the session, 
participants were first 
asked if they could recog-
nize good or bad leadership 

around them and to discern 
what a good leader looks 
like.

He then went ahead to 
speak on leadership chal-
lenges faced by the organi-
zation across the globe. 
These are lack of a culture 
of execution, inspirational 
leadership deficit, shift-
ing attention from devel-
oping employees, failure 
in change leadership, silo 
mentality, and managing 
internal stakeholders. Go-
ing further, he went on to 
break down to three major 
steps needed to be taken 
to leading oneself, leading 
others, and leading the or-
ganization.

To properly lead your-
self, you have to be self-
aware, emotionally intelli-
gent, and develop empathy 
for others. To lead others, 

By Modestus Anaesoronye

CSR: Sanlam Nigeria 
donates to special needs
By Modestus Anaesoronye

IN line with its Corporate 
Social Responsibility ex-
ertions, Sanlam Nigeria, 
formerly known as FBN 
Insurance Limited and 
FBN General Insurance 
Limited, recently donat-
ed cash to support vari-
ous activities of the Asso-
ciation for Handicapped 
Person’s Welfare and the 
Down Syndrome Founda-
tion Nigeria.

While receiving offic-
ers of the Non-govern-
mental organization at 
the head office of San-
lam Life, Tunde Mimiko, 
managing director/CEO 
of Sanlam Life Insur-
ance Nigeria Limited, 
acknowledged the good 
work that is being done 
by both organizations 
while reiterating the con-
tinued support of Sanlam 
Nigeria.

“We appreciate the 
good work you are doing 
to support and care for 
those with special needs, 
so we are also extending 
our show of love in ap-
preciation. We promise 
to continue in this light,” 
Mimiko said.

“As a brand whose 
overall drive is to help 
her stakeholders live 
with confidence, we un-
derstand the challenge 
associated with special 
needs people, and commit 
to always be that brand 
that stands by them, 
boosting their confidence 
and helping them lead 
a fulfilling life,” he con-
cluded.

Chidi Nwankwo, na-
tional coordinator of the 
Association for Handi-
capped Person’s Welfare, 
on behalf of both NGOs, 
expressed his profound 
gratitude to the insurer 

for its show of love and 
kind support to the peo-
ple living with disability. 
“We appreciate Sanlam 
Nigeria for always stand-
ing by us and attending 
to our needs whenever 
they arise. “We pray 
that the Almighty God 
will reward your labour 
of love,” Nwankwo en-
thused.

In his reaction, Bode 
Opadokun, managing 
director/CEO of Sanlam 
General Insurance Nige-
ria Limited, also appreci-
ated the members of staff 
of the Association and 
Foundation for going ex-
tra miles for mankind.

“We appreciate your 
commitments. Please 
keep it up,” Opadokun 
charged.

Recall that Sanlam 
Nigeria rebranded from 
FBN Insurance Limited 
and FBN General Insur-
ance Limited in Septem-
ber 2022, following the 
divestiture of FBN Hold-
ings’ 65 percent stake in 
June 2020, making San-
lam Nigeria fully owned 
by the Sanlam Group, SA.

Sanlam is a pan-Afri-
can brand with a rich his-
tory and heritage founded 
in 1918 as a life insurance 
company. 

The brand has grown 
to become Africa’s larg-
est non-banking finan-
cial services group, with 
a strong presence in 33 
countries on the African 
continent, and a niche 
presence in India, Ma-
laysia, the United King-
dom and Australia. In-
deed, Sanlam operates 
in 8 out of the 10 largest 
economies in Africa, with 
over 154,000 employees 
globally, delivering su-
perior value to custom-
ers, shareholders and the 
broader society.

L-R: Tunde Mimiko, managing director/CEO, Sanlam Life Insurance Nigeria Limited; Val Ojumah, board adviser 
and former MD/CEO, FBNInsurance Limited (now Sanlam Life Insurance Limited); Bode Opadokun, managing 
director/CEO, Sanlam General Insurance, at the induction ceremony of Val Ojumah into the Sanlam Pan-African 
Council of Elders held recently in Lagos.

you have to improve your 
communication skills, 
learn to coach in the mo-
ment, lead through change, 
and motivate others; and to 
lead a business, you have to 
have the skill of fostering a 
culture of execution, lead-
ing innovation, and being 
fast at problem solving and 
decision making.

To end the session, Paul 
Ayim said, leaders must 
be accessible (open door 
policy), good communica-
tors, ready to listen, not be 
dictatorial, praise and re-
ward when it is deserved, 
and equally impose disci-
pline when there has been 
wrongdoing.

The CEO of PenOp end-
ed the session by asking 
participants to rise up to 
the leadership challenges 
in their organization and 

the nation at large. He said 
Penop will continue to or-
ganize sessions that add 
value to industry, organiza-
tions and nation.

This session was part of 
PenOp’s monthly knowl-
edge session. The session is 
a forum that enables opera-
tors in the pension indus-
try to network, share ideas, 
and listen to subject matter 
experts discuss topical and 
relative issues.

Pension Fund Opera-
tors Association of Nigeria 
(PenOp) is an independent, 
non-governmental, non-po-
litical and non-profit mak-
ing body.

PenOp was established 
to promote the operations 
of the pension industry, 
provide for self-regulation 
and ensure that interna-
tional best practices re-

lating to the industry are 
observed by the operators 
registered in Nigeria. It is 
the umbrella association 
for all the Licensed Pension 
Fund Custodians, Pension 
Fund Administrators and 
Closed Pension Fund Ad-
ministrators (PFCs, PFAs 
and CPFAs) operating in 
Nigeria.

Its role internally, is to 
add value to its members 
across all levels; informa-
tion, education, visibil-
ity, networking, strategy, 
product development, etc. 
Externally its role is to in-
crease the awareness and 
visibilities of the pension 
industry and enable exter-
nal stakeholders under-
stand and participate in the 
development of this finan-
cial sub-sector, wherever 
and whenever possible.
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NPA: Enabling port security through 
access control, waterfront patrol

Nigeria targets more 
revenue, new jobs from 
inland water transport

HAWKING, touting, and 
pilfering are social factors 
that affect the security 
of goods and properties 
within the port environ-
ment.  

This made Acting Pres-
ident Yemi Osinbajo issue 
an Executive Order in 
2017 that empowered the 
Nigerian Ports Authority 
(NPA) to commence the 
implementation of new 
security protocols in all 
the seaports. The order 
banned touts, hawkers, 
and area boys from hang-
ing around the port. 

Despite the implemen-
tation of the Executive 
Order, people who have 
no business at the port 
still hang around the port 
environment, causing 
nuisance and security 
threats to genuine port 
users.

In line with plans to 
reduce the rate of pilfer-
ing and sanitise the port 
premises, the NPA recent-
ly started the concrete 
fencing of Tin-Can Island 
Port in line with the provi-
sions of the International 
Ship and Port Facility 
Security (ISPS) Code.

The successful fencing 
of the port, according to 
the NPA, will enable the 
implementation of access 
control that will help to 
deny entrance to people 
that have no business at 
the port.

Mohammed Bello-Ko-
ko, the managing director 
of the NPA, said during 
the inspection of the pe-
rimeter fencing projects 

THE Nigerian Maritime 
Administration and Safety 
Agency (NIMASA) said it 
expects to disburse the mon-
ies in the Cabotage Vessel 
Financing Fund (CVFF) by 
the second quarter of this 
year, according to the three 
years scorecard of Bashir 
Jamoh, the director-general.

The scorecard disclosed 
that the agency has obtained 
presidential approval to dis-
burse the fund to qualified 
shipowners 17 years after it 
was instituted.

It further disclosed that 
the agency has also appoint-
ed primary lending institu-
tions. The lenders are five 
commercial banks including 
Polaris Bank, UBA, Union 
Bank, Zenith Bank, and Jaiz 
Bank.

According to Jamoh, 
disbursing the fund will 
help to advance shipping by 
ensuring a favourable en-
vironment for commercial 

By Amaka Anagor-Ewuzie By Amaka Anagor-Ewuzie

at Tin-Can Port, that con-
trolling access into the 
port will keep individuals 
who have no business in 
the ports from coming in 
and will help to enforce 
the usage of automated 
access control gates.

The NPA boss said 
the fencing has helped to 
ensure that fewer people 
are in the port, and he 
assured that NPA would 
keep enforcing and re-
stricting entry into the 
port to only those that 
have business in the har-
bour.

Bello-Koko said the 
essence is to secure the 
port, not just for safe-
ty but to also restrict 
entrance because there 
are individuals that just 
wake up in the morning 
and want to come into 
the port without any busi-
ness to transact.

He said it would also 

shipping and encouraging 
indigenous participation in 
the global shipping business.

He said it will help fleet 
expansion by enabling ship-
building and repairs, which 
is a critical aspect of ship-
ping development.

The CVFF was estab-
lished alongside the Nige-
rian Coastal and Inland Ship-
ping (Cabotage) Act of 2003, 
to empower indigenous ship 
owners to take control of the 
nation’s coastal and inland 
shipping business, other-
wise known as the Cabotage 
trade.

According to NIMASA, 
the funds, which are avail-
able in naira and dollar com-
ponents, are about N516 bil-
lion and about $350 million 
respectively.

The beneficiaries of the 
Cabotage Fund are expected 
to go into maritime busi-
nesses including ship acqui-
sition for shipping, the es-
tablishment of jetties, ferry 

reduce the number of 
thugs, miscreants, and 
pilfering in the port, 
thereby creating an en-
abling business environ-
ment within the port.

Aside from touting, 
sea robbers particularly 
people from local commu-
nities also come from the 
waterfront to attack ves-
sels on the berth, posing 
a serious security threat 
to port business. 

To deal with that, the 
NPA has also increased 
patrol on the waterway 
using the recently ac-
quired security patrol 
boats and also working 
with the Nigerian Navy 
within the ports in Lagos 
to increase patrol.

“We are working with 
the NNS Beecroft but 
there are parts of the port 
along the waterway that 
NPA felt should also be 
fenced. But, if we cannot 

THE Federal Government 
said is perfecting plans 
to borrow a leaf from the 
United States of America 
(USA) to generate billions 
of dollars worth of rev-
enue from transporting 
passengers and cargo us-
ing the inland waterway. 

Mu’azu Jaji Sambo, the 
minister of transporta-
tion, who disclosed this 
recently in Abuja dur-
ing the unveiling of the 
Navigational Charts of the 
Lower River Niger from 
Lokoja in Kogi State to 
Burutu in Delta State, said 
the US economy today is 
supported by revenues 
of over $70 billion from 
600 million tons of cargo 
transported through its 
inland waterways.

According to him, the 
inland water also enables 
the US to create hundreds 
of thousands of jobs and 
grow the agro-industrial 
communities along the 
waterway channels.

He said USA’s water-
way and multi-modal 
transportation network 
provide a competitive 
edge in the global market, 
which is why its corn 
and soybean farmers are 
the most efficient in the 
world.

On the navigational 
charts, he said, it covers 
594 km equaling 321 nauti-
cal miles with a total sur-
vey area of 1719.8 square 
kilometers.

services, shipbuilding, ship 
repair, and other maritime-
related businesses.

Mu’azu Jaji Sambo, the 
Minister of Transporta-
tion, had in a recent meet-
ing with primary lending 
institutions told the banks 
to fast-track the process of 
giving the fund to the quali-
fied Nigerian shipowners.

Sambo said the mar-
itime sector would be a 
major income earner for 
the country if properly 
managed.

He explained that the 
President also approved 
that the 2 percent charge 
that makes up the Cabotage 
fund should continue to ac-
crue in the CBN Treasury 
Single Account (TSA) and 
each time the account hits 
$50 million, the Minister 
of Transportation should, 
on the recommendation of 
NIMASA, direct the CBN to 
release the amount to any of 
the five banks to disburse.

THE management of 
the Nigerian Ports 
Authority (NPA) has 
commended the Mari-
time Workers Union 
of Nigeria (MWUN) 
for backing the long 
process of securing 
the Federal Govern-
ment’s approval to im-
plement a new salary 
structure for workers, 
after 15 years.

Mohammed Bel-
lo-Koko, managing 
director of the NPA, 
gave the commenda-
tion recently when 
he received a letter 
of appreciation with 
the reference MWUN/
M D / N P A / R F C / 2 3 
d a t e d  6 t h  M a r c h 

fence the waterfront, we 
continue to patrol it and 
restrict access into the 
port from the waterside 
using patrol boats and 
surveillance. Our security 
men are up to the task, 
and we will keep giving 
them all the tools that 
they need to improve their 
communication.

“If we can’t fence the 
waterfront;  what  we 
should do is to patrol it, 
restrict access into the 
port from the waterside 
using the patrol boats and 
surveillance. We will keep 
improving it and we will 
buy more patrol boats to 
ensure the waterfront is 
also secured,” he said.

He added that the NPA 
is also engaging with the 
coastal communities and 
working with the Lagos 
State Government to re-
move all shanties along 
the port corridors.

The Minister said the 
project would boost the 
development and opera-
tion of an efficient and 
safe inland water trans-
port network.

He said the objective 
is to provide direct mari-
time linkages within the 
country, and between Ni-
geria and African coun-
tries in order to catalyse 
Nigeria’s Gross Domestic 
Product (GDP) growth, 
attract Foreign Direct 
Investments (FDI), create 
jobs, and boost internal 
as well as intra-African 
trade.

“Well-developed and ef-
ficient inland water trans-
portation is necessary for 
an integrated and func-
tional multimodal trans-
portation system, whose 
major pillar is dependent 
on accurate and timely 
hydrographic surveys/
charts,” Sambo said.

Sambo said Nigeria is 
blessed with an 800 km 
coastline and over 10,000 
km of inland waterways 
that position the country 
as a maritime power that 
can be one of the prosper-
ous places on the earth.

He commended the 
Sealink Promotional 
Company Limited, the 
NEXIM, and African 
Export-Import Bank for 
funding the project, the 
Nigerian Navy, and the 
National Inland Water-
ways Authority (NIWA) 
for jointly conducting the 
survey exercise.

???

NIMASA expects to disburse $350m 
Cabotage Fund by second quarter

NPA commends MWUN for backing 
salary rise for workers

By Amaka Anagor-Ewuzie By Amaka Anagor-Ewuzie In November 2022, 
Bello-Koko was accom-
panied by Adewale Ad-
eyanju, the president 
general of MWUN, to 
pay an advocacy visit 
to the headquarters 
of the Nigerian La-
bour Congress (NLC) 
to solicit the NLC’s 
solidarity towards an 
increase in NPA work-
ers’ salaries.

“We are further 
delighted by the fact 
that our own Adewale 
Adeyanju is now the 
Deputy President of 
the NLC, this gives 
us the necessary soli-
darity and backing to 
push for more benefits 
for our highly valued 
human resources,” 
the NPA boss added.

2023, signed by the 
Secretary General of 
MWUN and addressed 
to the management 
of the Authority for 
members’ salary in-
crement.

He said that break-
ing the jinx of salary 
stagnation, which the 
Authority’s employ-
ees had suffered for 
over a decade, was 
made possible with 
the support of the 
MWUN.

He added that the 
support from MWUN 
helped the NPA to in-
tensify its relentless 
drive towards contin-
uous improvement in 
the welfare of workers 
in ways not limited to 
monthly salary alone.
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Company Opening Closing Change

ABBEYBDS [BLS] 1.68 -- 1.68

ABCTRANS 0.35 -- 0.35

ACADEMY 1.25 -- 1.25

ACCESSCORP [MRF] 9 8.9 8.9

AFRINSURE [MRF] 0.2 -- 0.2

AFRIPRUD 6 5.9 5.9

Market Statistics as at  
Tuesday 21 March 2023

GAINERS LOSERS

ASI (Points) 	 54,904.68

DEALS (Numbers) 2,987

VOLUME 
(Numbers)

127,744,567

VALUE (N billion) 1.586

MARKET CAP 
(N Trn) 

23.672

Company Opening Closing Change

IKEJAHOTEL 1.14 1.03 1.03

CADBURY 12 11.3 11.3

UPL 2.1 2 2

INTBREW [BMF] 4.65 4.45 4.45

REGALINS 0.29 0.28 0.28

AFRIPRUD 6 5.9 5.9

Top Gainers/Losers as at Tuesday 21March 2023

AFROMEDIA [MRF] 0.2 -- 0.2

AIICO 0.58 0.58 0.59

AIRTELAFRI 1548.7 -- 1548.7

ALEX [BLS] 6.5 -- 6.5

ARBICO 1.03 -- 1.03

Company Opening Closing Change

Market sees first gain this 
week amid MPR hike 

THOUGH on a slightly 
positive note, the Nige-
rian equities market re-
corded its first gain this 
week, rising by 0.03per-
cent or N10billion on 
Tuesday.

The Nigerian Ex-
change Limited (NGX) 
All-Share Index (ASI) 

adding 4kobo or 
2.67percent.

The market’s posi-
tive return year-to-date 
(YtD) printed higher at 
+7.13percent. 

UBA  Transcorp, 
Fidelity Bank, Zenith 
Bank and GTCO were 
top-5 traded stocks on 
Tuesday as investors in 
2,987 deals, exchanged 
127,744,567 shares valued 
at N1.586billion.

…up to N75m mortgage loan on offer

FCMB partners leading Real Estate firms on affordable housing

FIRST City Monument 
Bank (FCMB) has part-
nered with Brains & Ham-
mers Limited and Brooks 
Assets & Resources Lim-
ited to provide affordable 
housing for salary earn-
ers and self-employed res-
idents in Lagos State.This 
is in a bid to make their 
dream of home ownership 
a reality. 

The partnership, 
which offers mortgage 
loans of up to N75 million, 
will empower FCMB cus-
tomers and other Nigeri-
ans to purchase homes or 
acquire land in areas of 
their choice within Lagos 
State.

In a statement released 
by the bank in Lagos at 
the weekend to announce 
the partnership, Shamsi-
deen Fashola, Divisional 
Head of Personal Banking 
at FCMB, said the Bank 

understands the afford-
ability criteria challenges 
facing its customers as 
well as other Nigerians 
seeking to become home-
owners.

He said, “our partner-
ship with Brains & Ham-
mers Limited and Brooks 
Assets & Resources Lim-
ited provides a unique 
opportunity for our cus-
tomers to fulfill their 
dreams of home owner-
ship, easing all the con-
straints and fears asso-
ciated with this exciting 
and self-fulfilling life 
moment that everyone 
cherishes”. Mr. Fashola 
said the FCMB mortgage 
loan is easy to obtain and 
repayment is flexible. He 
urged Nigerians to take 
advantage of the offer to 
fulfill their home owner-
ship dream and assured 
them that, “FCMB will 

???

and its equities Market 
Capitalisation appre-
ciated from preceding 
day’s 54,888.48 points 
and N29.899trillion to 
54,904.68 points and 
N29.909trillion. 

The Central Bank 
of Nigeria (CBN) on 
Tuesday after the 
second two-day Mon-
etary Policy Commit-
tee (MPC) in the year, 
raised its benchmark 

interest rate known as 
the Monetary Policy 
Rate (MPR), by 50 basis 
point to 18percent, the 
sixth straight time.

At the NGX, Cham-
pion Breweries share 
price moved up most 
from N4.70 to N4.90, 
adding 20kobo or 
4.26percent, followed 
by that of Sterling 
Bank which increased 
from N1.50 to N1.54, 

continue to support the 
dreams of its customers 
and Nigerians by giv-
ing them the financial 
support they need to be 
homeowners when it 
matters most”.

He explained that re-
payment of the mortgage 
facility can be spread 
over 120 months or 10 
years, adding that the 
scheme offers several 
benefits, including com-
petitive interest rates, 
insurance cover and the 
flexibility to purchase 
fully completed residen-
tial buildings or land in 
any part of Lagos.

Commenting, Chris-
tine Fashakin-Nobre, 
acting Group Chief Oper-
ating Officer of Brains & 
Hammers Limited said: 
‘’Brains & Hammers 
have an assortment of 
products in Abuja, Lagos 

NIGERIAN Exchange 
Limited (NGX) contin-
ues to build on its ad-
vocacy of inculcating 
a culture of saving and 
investing in young Ni-
gerians as it celebrates 
the 2023 edition of Global 
Money Week (GMW).

The event was held at 
the Exchange on Tues-
day, March 21, 2023 to 
raise awareness on the 
importance of ensur-
ing that young people, 
from an early age, are 
financially aware, and 
are gradually acquiring 
the knowledge, skills, at-
titudes and behaviours 
necessary to make sound 
financial decisions and 
ultimately achieve finan-
cial well-being and finan-
cial resilience.

NGX, Securities and 
Exchange Commission 
(SEC) and NGX Regu-
lation Limited (NGX 
RegCo) partnered the 
Central Bank of Nige-
ria (CBN) to educate 
over 100 students on the 
theme, “Plan your mon-
ey, plant your future”, to 
further enhance inves-
tor education and finan-
cial literacy.

In his opening re-
marks, Jude Chiemeka,

Divisional Head, 
Capital Markets, NGX, 
spoke about the need to 
guide children in their 
formative years so as to 
be responsible citizens 
in the future. He empha-
sized that choices they 
make today will have 
a significant impact on 
their future.

“We must also recog-
nize that our individual 
financial health is closely 
linked to the health of 
the planet and of society 
as a whole. The choices 
we make about how we 
earn, spend, save, and 
invest our money can ei-
ther contribute to or un-
dermine the sustainabil-
ity of our world. As such, 
it’s essential that we all 
adopt a responsible and 
informed approach to fi-
nancial decision-making 
that considers the impact 

NGX, partners further advocate 
financial literacy for young Nigerians

of our choices on our en-
vironment and society.”

Speaking on other 
NGX-led financial lit-
eracy initiatives, Chie-
meka noted that beyond 
offering a range of edu-
cational resources, the 
Exchange has a comic 
book series named NGX 
StockTown with the goal 
of using illustrations to 
raise the next generation 
leaders who are finan-
cially aware, responsi-
ble and skilled economic 
citizens.

The celebration 
which culminated in a 
Closing Gong ceremony 
had the overall winners 
at the quiz session held 
at the Exchange close 
the market by sound-
ing the gong. They were 
also gifted shares with 
the firstprize winner re-
ceiving N80,000 worth 
of shares while the first 
and second runner ups 
won N70,000 and N50,000 
worth of shares respec-
tively.

John Achile, Princi-
pal Manager, Market De-
velopment Department, 
SEC and Abubakar 
Albasu, Principal Man-
ager, Head of Advocacy 
Office, Consumer Edu-
cation and Evaluation 
Division of Consumer 
Protection, CBN, high-
lighted the importance 
of market regulation 
and investors protec-
tion. Abimbola Babalola, 
Head, Market Surveil-
lance and Investigation, 
NGX RegCo, delivered a 
presentation on the rudi-
ments of money and the 
technicalities of the capi-
tal market.

Abdulkareem Kelani, 
Sales Trader, Meristem 
Stockbrokers and  Mo-
hammed Jamie, Head, 
Securities Dealing, APT 
Securities also contrib-
uted to improving the 
students’ knowledge ca-
pacity about the stock 
market. Other partners 
at this event were Minie-
Money, AIESEC Lagos 
and Junior Achieve-
ment Nigeria (JAN).

and Kano that can meet 
the needs of every type 
of potential homeown-
er.” She said the com-
pany has products for 
Nigerians dreaming of 
becoming landlords and 
will work with FCMB to 
reduce the housing defi-
cit. “We have affordable 
to luxury high-end resi-
dential, commercial and 
hospitality space for in-
terested Nigerians,” she 
said.

In her comments, Lan-
re Sola, Managing Direc-
tor of Brooks Assets & 
Resources Limited said 
the provision of affordable 
and acceptable housing 
(AAH) to the average Ni-
gerian has been a source 
of concern over the years, 
but the long-term mort-
gage facility by FCMB has 
come as a blessing in dis-
guise. 
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Naira crunch: E-payment 
transactions rise 46% in one month
By Bunmi Bailey

THE volume of financial 
transactions performed 
electronically in Africa’s 
most populous nation 
rose by 45.6 percent in 
February 2023 on the back 
of the scarcity of naira 
notes.

According to the lat-
est data from the Nigeria 
Inter-Bank Settlement 
System (NIBSS), the total 
volume of NIBSS Instant 
Payment platform (NIP) 
transactions increased to 
787.9 million in February 
from 541.7 million in the 
previous month.

 It also surged on a 
year-on-year basis by 
121.6 percent from 355.6 
million in the same period 
of last year.

“The cash situation 
propelled the use of elec-
tronic payment systems. 
So, I am not surprised,” 
Damilola Adewale, a La-
gos-based economic ana-
lyst, said.

He said the country 
saw significant rise in 
the use of these electronic 
channels as part of a cop-
ing mechanism. “I would 
say the increased use of 
e-channels came on the 
back of the naira redesign 
policy.”

On October 2022, the 
CBN received the approv-
al of President Muham-
madu Buhari to redesign 

A recent data from 
CBN show that the cur-
rency in circulation de-
clined by 29.2 percent to 
N982.1 billion in February 
from N1.39 trillion in the 
previous month. It also 
declined on a year-on-year 
basis by 69.9 percent in 
February 2022.

Amidst the crisis, Ni-
gerians have switched 
to using electronic pay-
ment channels to perform 
transactions.

Babatunde Akin Mo-
ses, chief executive of-
ficer and co-founder at 
Sycamore, said people 
had no choice but to use 
electronic means of pay-
ment since cash wasn’t 
available.

“More people have ac-

count numbers than Point 
of Sale (PoS) machines, so 
payment via bank trans-
fers surged,” he said.

Over the years, Nige-
rian banks have exposed 
NIP (an account-number 
based, online-real-time 
Inter-Bank payment solu-
tion) through their vari-
ous channels i.e. internet 
banking, bank branch, 
Kiosks, mobile apps, Un-
structured Supplementa-
ry Service Data, PoS, Au-
tomatic Teller Machines, 
etc. to their customers.

A 2022 report by ACI 
Worldwide, ranks Nigeria 
in the league table of the 
world’s most developed 
real-time payments mar-
kets. The country ranked 
sixth behind South Korea, 

higher denominations of 
the naira  such as N200, 
N500 and N1,000.

The new naira notes 
was introduced into the 
economy from December 
15, 2022.

The apex bank also di-
rected commercial banks 
to return existing denomi-
nations. The bank said the 
deadline for the collection 
of the old naira notes was 
January 31, 2023. But it was 
extended till February 10.

But since February, 
Nigerians have strug-
gled to get cash due to the 
scarcity of the new naira 
notes.  The scarcity of the 
naira notes has disrupted 
several economic activi-
ties and the livelihoods of 
many people.

Brazil, Thailand, China 
and India.

“Nigeria is one of the 
countries for which real-
time payments provide 
the biggest economic 
growth opportunities. 
Its transactions in 2021 
resulted in an estimated 
cost savings of $296 mil-
lion for businesses and 
consumers.

“This helped to unlock 
$3.2 billion of additional 
economic output, repre-
senting 0.67 percent of the 
country’s Gross Domestic 
Product (GDP),” it said.

The report projects 
that with real-time trans-
actions set to rise to 8.8 
billion in 2026, net savings 
for consumers and busi-
nesses are forecasted to 
climb to $2.3 billion.

“That would help to 
generate an additional 
$6 billion of economic 
output, equivalent to 1.01 
percent of the country’s 
forecasted GDP.”

A further breakdown 
of the NIBSS data also 
shows that apart from NIP 
transactions, the volume 
of mobile transfers in-
creased by 69.9 percent to 
183.7 million in February 
from 108 million in Janu-
ary. Its value also rose by 
8.3 percent to 2.6 trillion.

PoS also followed the 
same trend as its volume 
increased by 17.9 per-
cent to 113.5 million from 

96.3 million in January. 
In terms of value, it re-
corded an increase rate 
of 9.5 percent month-on-
month from 807.2 billion 
to N883.5 billion.

More consumers are 
shifting towards the use of 
electronic banking chan-
nels for financial trans-
actions, said Gbolahan 
Ologunro, senior research 
analyst at Cordros Securi-
ties.

“So, there is an in-
creased use of digital 
channels for transactions 
and mobile payments,” 
he said.

A latest Mastercard 
survey said that 99 per-
cent of Nigerians use 
digital channels such as 
banking apps and web-
sites to make financial 
transactions.

This percentage makes 
the country to have the 
highest usage when com-
pared with other Middle 
East and African coun-
tries like Kenya (87 per-
cent), Pakistan (66 per-
cent), Jordan (53 percent), 
Morocco (34 percent) and 
Iraq (27 percent).

“There is now a great-
er awareness of mobile 
money, combined with a 
broader diversification 
in its uses. Consumers are 
now more open to using 
mobile money for more 
than just transactions,” 
the report said.

How biometrics can fuel inclusive growth in Nigeria’s ICT sector

GUR Geva, founder and 
CEO at iiDENTIFii, a 
biometric authentication 
platform has said Nigeria 
is at an inflection point 
where it needs to adopt 
enabling technologies 
at scale to support high 
growth in the telecom-
munications and digital 
sectors.

In a recent statement, 
Geva said using the right 
technology as a catalyst; 
these sectors can sup-
port financial inclusion 
and widespread economic 
growth.

“Biometric technology 
is a crucial consideration 
in Nigeria’s ongoing digi-
tal expansion. If financial 
institutions, telecommu-
nications companies and 
the public sector adopt 
enterprise-grade biomet-
ric authentication, they 
can provide services to 

their consumers safely, 
efficiently and at scale,” 
he said.

He added that histori-
cally, biometric identi-
fication has been for the 
privileged few - the tech-
nologically advanced with 
access to hi-tech, leading-
edge equipment – provid-
ing access to services that 
are typically not for the 
digitally excluded.

“However, remote digi-
tal biometric authentica-
tion has a crucial role 
in bridging the digital 
divide. The digitally ex-
cluded are missing out on 
access. Without access, 
the keys to both social and 
financial inclusion are 
unreachable.

“Those who do not have 
access to newer technolo-
gies are disadvantaged in 
healthcare, education and 
financial support. These 
areas have a significant 
negative impact on an 

By Bunmi Bailey individual’s overall qual-
ity of life. For this reason, 
we actively consider un-
served and underserved 
communities in our solu-
tions,” he explained.

Recent figures from 
the Nigerian Communica-
tions Commission shows 
that the number of active 
mobile subscriptions in 
the country reached about 
222,571 million in Decem-
ber 2022 and teledensity of 

116.60 percent.
“This level of digital 

adoption needs to be met 
with intentional digital 
security measures. Added 
to this, Nigeria’s recent 
greylisting provides an 
opportunity to interro-
gate cyber security in the 
region and how biometric 
authentication can de-
ter financial crime,” the 
iiDENTIFii statement 
said.

The tech startup re-
vealed that they are in 
the process of rolling out 
its offering in over 20 
countries across Africa 
following increased de-
mand from both new and 
existing clients who re-
quire a trusted identity 
verification (IDV) partner 
in various jurisdictions.

“Biometric authentica-
tion technology is chang-
ing how we identify our-
selves with our mobile 
devices. Using leading 

technologies, companies 
such as iiDENTIFii en-
sure that banks, insurers, 
telecommunications com-
panies and government 
institutions are certain 
that the person on the 
other end of the screen 
is identifiable, verifiable 
and human,” it said.

Geva adds as the only 
IDV company in Africa 
that provides enterprise-
grade level services, they 
understand the far-reach-
ing benefit of biometrics 
in protecting the assets of 
companies and consum-
ers and fighting financial 
crime.

“We believe the re-
quirement for digitised 
biometric authentication 
in Africa is immense. The 
region is a sleeping giant 
when it comes to access-
ing traditional bank ac-
counts, digital banking, 
and affordable financial 
services.”

He said they applaud 
Nigeria’s focus on digital 
literacy in the country 
and are proud to say we 
are one of the only IDVs 
that can operate on mobile 
devices that aren’t smart-
phones.”

“Nigeria’s Information 
Communication Tech-
nology (ICT) sector and 
overall online activity 
will continue to grow ex-
ponentially. Trusting and 
authenticating the digi-
tal identity of individu-
als communicating and 
transacting online will 
continue to become more 
and more paramount and 
essential.

“Nigeria’s ICT sector 
is making great strides in 
enabling growth and lit-
eracy. We look forward to 
continuing to collaborate 
with industry and gov-
ernment stakeholders to 
drive safety and positive 
change,” he concluded.Gur Geva
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Expectations as estate surveyors set to 
recognise landmark real estate achievements

REAL ESTATE

AMONG practitioners 
in the estate surveying 
and valuation profession, 
expectations are high 
as their umbrella body, 
the Nigerian Institution 
of Estate Surveyors and 
Valuers (NIESV), Lagos 
State Branch, sets to recog-
nize landmark real estate 
achievements.

The body is looking for 
these landmark achieve-
ments from within its mem-
bers in Lagos and also those 
in other locations like Abu-
ja, the federal capital Ter-
ritory, and Port Harcourt.

The event, already in 
its 15th edition is known as 
Real Estate Honours Nite 
which, according to Olabisi 
Demola-Alade, the branch 
chairman, has been posi-
tioned as the biggest real 
estate event in Lagos.

“Our Honours Nite is a 
biennial event set aside to 
recognise landmark real 
estate achievements in both 
public and private sectors; 
the 2023 edition of the event 
has been slated for May 24, 
at the Civic Centre, Vic-
toria Island, Lagos,” the 
chairman said.

S h e  s a i d  t h a t  h e r 
branch has been holding 
this “glamorous gala night 
event” every two years in 
the last 30 years, adding 

that this 15th edition of 
the event promises to be a 
gathering of top stakehold-
ers from public sector and 
captains of industries.

A statement signed by 
Thompson Wakama, chair-
man, 15th Honours Nite 
Planning Committee, quotes 
Demola-Alade as saying, 
“as estate surveyors and 
valuers, we understand the 
pivotal role we play in the 
real estate sector; it is not 
just about business only.”

 “In providing one of the 
basic human needs-shelter-
we are able to identify play-
ers in the sector who have 
contributed selflessly and 
in significant measure to 
keep the sector growing. 

The Honours Nite seeks 
to identify and recognise 
these great men and wom-
en and accord them the 
honour they deserve,” she 
added.

She said that the body 
does not decide who these 
achievers are but rather 
sends electronic survey 
forms to industry practitio-
ners and sister professional 
bodies in the real estate 
sector to nominate these 
awardees.

“After that, a second 
round of the online exer-
cise, which is the voting, 
will take place and winners 
in our various categories 
of the award will emerge 
through this process. 

Peter Obi files petition against 
Tinubu’s victory, seeks five prayers 

not qualified to contest the 
election.

He further argued that 
the president-elect was not 
duly elected by majority of 
the lawful votes cast at the 
time of the election.

Consequently, the pe-
titioners are asking the 
tribunal to determine that 
all the votes recorded for 
Tinubu in the election are 
wasted votes, owing to the 
non-qualification of the 
president-elect and Shet-
tima. 

“That it be determined 
that the 2nd respondent ( 
Tinubu) having failed to 
score one-quarter of the 
votes cast at the presiden-
tial election in the federal 
capital territory, Abuja was 
not entitled to be declared 
and returned as the winner 
of the presidential election 
held on 25 February 2023.

“That it be determined 
that on the basis of the 
remaining votes (after dis-
countenancing the votes 
credited to the 2nd re-

PETER Obi, presidential 
candidate of the Labour 
Party (LP), has filed a peti-
tion at the presidential elec-
tion tribunal, challenging 
the victory of Bola Tinubu 
as president-elect.

Tinubu, the candidate 
of the ruling All Progres-
sives Congress (APC), was 
declared the winner of the 
controversial presidential 
election held on February 25.

Tinubu secured 8,794,726 
votes, Atiku Abubakar of 
the Peoples Democratic 
Party (PDP) had 6,984,520, 
and Obi polled 6,101,533.

Obi’s petition was filed 
early hours of Tuesday at 
the Abuja Court of Appeal 
which serves as the presi-
dential election petitions 
tribunal.

In the petition, Obi 
through his lawyer Livy 
Ozoukwu, submitted that 
Tinubu at the time of the 
(presidential) election was 

By Iniobong Iwok &             
Tony Ailemen, Abuja

ELECTION

spondent) the 1st petitioner 
scored a majority of the law-
ful votes cast at the election 
and had not less than 25% of 
the votes cast in each of at 
least 2/3 of the states of the 
federation, and the federal 
capital territory, Abuja and 
satisfied the

constitutional require-
ments to be declared the 
winner of the 25th February 
2023 Presidential election”, 
the petitioner said.

Obi wants the tribunal 
to issue an order directing 
INEC to present him with 
a certificate of return as 
the duly elected president 
of Nigeria.

However, in the alter-
native, the petitioners 
have asked the tribunal to 
make an order cancelling 
the election and compel-
ling the 1st respondent 
(INEC) to conduct a fresh 
election at which the 2nd 
respondent (Tinubu), 3rd 
respondent (Shettima) 
and 4th respondent (APC) 
shall not participate.

CHANGE OF NAME
I, formerly known and addressed 
as Miss. Olubukola Abimbola 
Ademosu now wish to be 
addressed as Mrs. Olubukola  
Abimbola Ogunewu. All 
former documents remain valid. 
General public should please 
take note.



Lagos eyes 1GW by 2030 on 
new law – Sanwo-Olu

BIG STORY

By Chinedu Ndigwe 

New law paves way for 
states’ power markets
THE newly approved con-
stitutional amendment that 
empower sub-nationals to 
generate, transmit and dis-
tribute electricity in areas 
covered by the national grid 
can improve electricity ac-
cess across the country and 
promote rapid industrialisa-
tion, analysts say.

State governments eager 
to develop their own electric-
ity markets as well as private 
investors who wish to play in 
the electricity market have 
an opportunity to ramp up 
distribution and transmis-
sion infrastructure.

At a recent power sector 
conference, Sule Abdulaziz, 
the head of the Transmission 
Company of Nigeria, said 
poor funding presents the 
biggest obstacle to Nigeria’s 
ability to wheel power gener-

ated across the country.
A review of the power 

plans by the Lagos and Edo 
state governments, for ex-
ample, ranks metering high 
on the priority lists as these 
state governments wishing 
to set up their electricity 
market have reached an un-
derstanding with various 
meter assemblies as part of 
their plans. The Lagos State 
government had even organ-
ised a competition to select 
the best metering ideas.

Private investors provid-
ing electricity in large estates 
that have chosen to set up 
hybrid systems with existing 
distribution companies and 
even off-grid energy market 
investors make metering, 
the most viable way to recoup 
their investments, a priority 
in their plans. Off-grid com-
munities in rural northern 
Nigerian states have func-

tional meters, even as poor 
metering capacity continues 
to expose the incompetence of 
the current utility managers 
at the distribution company 
and regulator levels.

In 2021, the Lagos State 
Ministry of Energy and 
Mineral Resources signed 
a Memorandum of Agree-
ment with Ikeja Electric 
and Sahara Power Group to 
supply uninterrupted power 
to residents of the state. The 
agreement also includes the 
distribution of free prepaid 
meters to low-income areas, 
with the pilot phase of 20,000 
meters to be distributed in 
Alimosho Local Government 
Area of the state.

At the signing of the agree-
ment, Olalere Odusote, com-
missioner for energy and 
mineral resources, said the 
20,000 meters had been pro-
cured by the state govern-

ment and would be distribut-
ed free to low-income areas in 
Alimosho Local Government 
Area as the pilot phase.

Godwin Obaseki, gover-
nor of Edo State, sent an Elec-
tric Power Sector Reform Bill 
to the State House of Assem-
bly in March 2022 and it was 
passed in September 2022. 
The law creates two statutory 
bodies – a regulatory commis-
sion to create a framework 
for a state electricity market 
with clear provisions on the 
role of metering in funding 
the plan and an electrifica-
tion agency – to implement 
the State Electrification Fund 
in unserved and underserved 
areas.

In recent visits by Busi-
nessDay to remote communi-
ties without grid connections 
in Abuja and Kaduna states, 

Continues on page 35

Continues on page 34

By Isaac Anyaogu 

BABAJIDE Sanwo-Olu, 
governor of Lagos State, 
has said the bill signed by 
President Muhammadu 
Buhari granting states 
autonomy in the electric-
ity market will strengthen 
plans to install 1 gigawatt 
of solar energy by 2030 
and increase access to 
electricity, investments 
and job opportunities.

Sanwo-Olu said this 
on his Twitter handle 
Tuesday, congratulating 
the president on the new 
development. “A few days 

ago, President Muham-
madu Buhari signed bills 
granting states more au-
tonomy in key areas like 
electricity, railways, and 
the judiciary, empower-
ing Lagos to take charge 
of our growth. Thank you, 
Mr President,” he said.

He described the Con-
stitutional Alteration Bill 
No. 33 as a historic move 
that grants the state the 
authority to regulate elec-
tricity generation, trans-
mission and distribution. 
“This will create a Lagos 
Electricity Market, in-
creasing access to electric-

ity, investments and job 
opportunities,” he said. 

He said: “The new bills 
will promote efficiency, 
leading to better service 
delivery. We have been 
preparing for this by 
launching an Electricity 
Policy, publishing our off-
grid strategy, presenting 
our Integrated Resource 
Plan and drafting a law 
to establish the Lagos 
Electricity Market.

“We are committed to 
achieving 1GW of solar 
energy in Lagos by 2030 
and have engaged with the 
World Bank for suitable 

funding. With the creation 
of the Lagos Electricity 
Market, we will fulfill our 
potential as Africa’s model 
mega city.”

Sanwo-Olu said the de-
volution of powers for 
railways under the Con-
stitution Fifth Alteration 
Bill No. 32 is a significant 
move for promoting local 
economic growth and de-
velopment. 

“It will open up in-
vestment opportunities 
and improve goods and 
services transportation. I 
am excited about the next 
few years as Lagos takes 
more responsibility for 
our growth and fulfilling 
our potential. Let’s work 
together to make Lagos 
the best it can be!” he 
said. 

L-R: Chioma Mordi, CEO, Society for Corporate Governance Nigeria; Nkem Uwaje Begho, CEO, Futuresoft; Bimpe Afolabi, partner, IA and GRCS, KPMG; Edmund Onuzo, board 
chairman, GlaxoSmithKline Consumer Nigeria plc; Isaac Orolugbagbe, CEO, Accelstra Limited; Clare Omatseye, MD/CEO, JNC International Limited; Bella Ikeme, brand and growth 
strategy expert; and Adeola Adewumi-Zer, global strategist and transformation leader, during the International Women’s Day in Lagos, recently.

...prioritises metering to boost revenue generation

1999 Constitution, which 
earmarks electricity as 
an item on the concur-
rent legislative list, allow-
ing for both the federal 
and state governments 
to legislate upon. With 
the new constitutional 
amendment, concerns 
about the Federal Govern-
ment scuttling the process 
have eased. 

At a consultative fo-
rum held last year, Ola-
lere Odusote, the Lagos 
State commissioner, and 
industry experts said the 
commercial framework 
of the electricity market 
plan, built on competitive 
tariffs, the involvement of 
private sector operators, 
and proposal to integrate 
off-grid energy solutions, 
make the power plan 
unique.

The Lagos power plan 
seeks to use available 
energy sources in the 
state – gas and renew-
able energy sources – to 
attain at least 18 hours 
of supply daily over five 
years with growth in peak 
energy traded in the state, 
from 12,000-15,000MWh 
daily in December 2022 to 
81,000MWh by June 2028.

This will lead to a 
significant reduction in 
backup generator emis-
sions and the fostering of 
a natural gas market in La-
gos through a programme 
to transit Lagos’ backup 
gen-set fleet from distillate 
fuels to cleaner gas fuels.

It will also incentivise 
licensees to adopt cleaner, 
commercially viable mod-
ern technologies power 
generation sources to de-
liver energy to residents 
of the state.

Lagos accounts for al-
most 70 kobo out of every 
N1 spent in Nigeria as 
well as over 53 percent of 
manufacturing employ-
ment in Nigeria, but it is 
only allocated 25 percent 
of power supply from the 
creaking national grid, 

leading to 50 percent ca-
pacity underutilisation 
for industries.

“We get 25 percent sup-
ply allocated to us not 
because that is the pro-
portion of our demand 
but that is by virtue of 
the national allocation 
formula. This means that 
the fortunes of Lagos will 
never improve until Nige-
ria’s fortunes improve in 
terms of power supply,” 
said Odusote in an inter-
view with BusinessDay 
last year.

With a population esti-
mated at about 20 million, 
Lagos is perhaps Nige-
ria’s most populous state 
but receives less than 
1,200MW of supply from 
the national grid. 

Reforms that were 
driven by the Federal 
Government since 2000 
have focused on insti-
tuting a single, national 
electricity market, unbun-
dling of the National Elec-
tric Power Authority and 
establishing the Nigerian 
Electricity Regulatory 
Commission (NERC) and 
the Rural Electrification 
Agency.

Eyo Ekpo,  manag-
ing director of Excred-
ite Consulting Limited, 
consultant to the state 
government, said in a 
presentation at the con-
sultative forum that after 
the power sector privati-
sation in 2013, the country 
was bequeathed “an insol-
vent single buyer market 
that cannot flow cash for 
maintenance, let alone 
marshal adequate capital 
expenditure, thus leading 
to insatiably sucking up 
public funds.”

“The outcome has 
been suboptimal results 
over the past 21 years and 
supply that has not gone 
much beyond a national 
average of approximately 
4,000MW/48,000MW/h per 
day since 2015,” Ekpo said. 

The Lagos State gov-

Continued from page 1

Lagos power plan sets blueprint for... 
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TUNDE Adeoye, a finan-
cial expert, says increas-
ing Monetary Policy Rate 
(MPR) from 17.5% to 18% by 
Monetary Policy Committee 
(MPC) of Central Bank of 
Nigeria (CBN) can lead to 
a prolonged downturn in 
economic activities.

Adeoye, who is also a 
Senior Lecturer at the De-
partment of Economics, 
University of Lagos, said 
this in an interview with 
the News Agency of Nigeria 
(NAN) on Tuesday in Ota, 
Ogun.

He stressed that the MPC 
had already tightening the 
MPR beyond measures 
through its Naira redesign 
and cash swap policy.

Adeoye said that the 
development had already 
mopped up enough money 
in the circulation and led 
to a situation where people 
could not easily have access 

PRESIDENT Muhammadu 
Buhari has approved the 
exemption of telecommuni-
cation and digital economy 
sector from the 5% excise 
duty as proposed by the 
Finance Act.

This was disclosed by Isa 
Pantami, minister of commu-
nications and digital econo-
my, during a press briefing 
in Abuja on Tuesday.

Implementation of excise 
duty which was introduced 
through the finance Act 
2020, was suspended in Sep-
tember 2021 as its impact 
was questioned by stake-
holders. 

However,  the minister 
announcing the exemption 
of the sector said, the gov-
ernment through the sector 
currently collects up to 41 
categories of taxes, levies 
and charges.

“So there is no justifica-
tion of adding more burden 

have money for investment.
“In addition, more peo-

ple are likely to lose their 
jobs, fall in people’s income 
and result to economic de-
pression,” Adeoye said.

According to him, the 
MPC could have embarked 
on an ‘ease policy’ than fur-
ther tightened the economy 
which was already hitting 
up.

Samuel Nzekwe, a for-
mer President, Association 
of National Accountants of 
Nigeria (ANAN), said that 
increasing the MPR would 
limit the number of people 
coming to the banks for 
loans.

Nzekwe said that this 
would made the cost of bor-
rowing higher and restrict 
borrowing.

“The MPC should have 
waited for the economy to 
stabilise before thinking of 
increasing the MPR in their 
next meeting,” he said.

The Ex-ANAN president 
noted that people had not 
been doing any business 
transactions since January 
due to the lack of cash in the 
circulation. (NAN)

tion by 594 percent within 
three years.

“All other sectors have 
been increasing the prices 
of their goods and services 
except our sector. The aver-
age price of one gigabyte of 
data was N1,200. But in 2022,  
the average price of one gi-
gabyte of data in Nigeria has 
been reduced from N1200 to 
only N350 naira.

“And today, this is the 
only sector of our economy 
that prices remained the 
same. Not only remained 
the same, has been reduced 
in some instances by more 
than 70 percent. And all 
other factors that are in-
creasing the cost of produc-
tion, they affect us too, most 
probably more than many 
other sectors. 

“Putting unnecessary 
burden on a single sector 
will destroy such sector. 
We are most appreciative 
to His Excellency, President 
Muhammadu Buhari for ap-
proving this on behalf of our 
citizens in order to continue 
to enjoy our services as at 
a very affordable rate,” he 
said.

to their money.
NAN reports that the 

CBN Governor,  Godwin 
Emefiele, on Tuesday in 
Abuja, after a two-day MPC 
Meeting, announced the 
increase of MPR from 17.5% 
to 18%. 

The other key instru-
ments which include Cash 
Reserves Ratio (CRR) at 
32.5% and Liquidity Ratio 
at 30% were retained, re-
spectively.

This is the sixth time the 
CBN increased the interest 
rate in spite of the advice 
from manufacturers and 
some key stakeholders.

The MPR is the baseline 
interest rate in an economy 
that every other interest 
rate is built on it.

“One of the implications 
of continuous tightening of 
the MPR, otherwise known 
as benchmark interest rate, 
is that people would not 

on the service sector that is 
doing so much when it comes 
to our economy. Based on the 
report presented to me by 
NCC about forty one catego-
ries were captured. 

He stated that the imple-
mentation of the proposed 
excise duty will increase 
economic suffering on Ni-
gerians.

Speaking on the need to 
increase government reve-
nue, Pantami said that other 
sectors should be challenged 
to seek ways of improving 
revenue generation. 

“Implementing the excise 
duty in the telecommunica-
tion sector will be more wor-
risome because Nigerians 
rely more on telecommuni-
cations than other sector.

“Other sectors that are 
not contributing enough 
should be challenged to 
improve revenue genera-
tion for government, not 
the sector that has already 
increased revenue genera-

Policy experts caution 
against 18% MPR increment

Buhari exempts telecoms 
sector from the 5% excise duty

MONEY MARKET TELECOMMUNICATION 

NPA receives commendation for 
enhancing ease of doing business at ports 

eration 
Akinwale James, an im-

porter, says that the ease 
at which exporters move 
export into the port has 
improved tremendously 
with the introduction and 
the licensing of 10 Export 
Processing Terminals (EPT) 
to facilitate seamless export 
cargo out of the nation’s 
seaports.

“Licensing of 10 Export 
Processing Terminals to fa-
cilitate exports at Nigerian 
ports is to provide a one-stop 
shop for export where quali-
ty control, cargo assessment 
by all government agencies 
and issuance of good-to-ship 
clearance will be obtained. 
This has led to a significant 
reduction in truck turn-
around time due to success-
ful implementation of the 
E-Call Up System,” James 

STAKEHOLDERS in the 
maritime sector includ-
ing the Licensed Customs 
Agents have commended the 
management of the Nigerian 
Ports Authority (NPA), for 
the improvement in the ease 
of doing business at the na-
tion’s seaports.

According to them, Mo-
hammed Bello-Koko, the 
managing director of the 
NPA, has put mechanisms 
in place to ensure the im-
provement of traffic in the 
port access road, which had 
virtually rendered activity 
at the Lagos ports comatose 
in the past.

In addition to an in-
creased ease of doing busi-
ness, the NPA has enabled 
trade facilitation and the 
creation of thousand of jobs 
through effective barge op-

said. 
Visits to Warri, Port 

Harcourt and Calabar also 
showed massive improve-
ment in infrastructure and 
orderliness as against what 
was obtainable at the ports 
a few years ago.

Recall that the NPA in-
creased remittances to the 
Consolidated Revenue Ac-
count (CRA) of the Federal 
Government from N80 bil-
lion to N91 billion in the last 
one year.

The increase in remit-
tance is coming amid low 
importation into the coun-
try and dwindling revenue 
generation by some agencies 
of government.

BusinessDay under-
stands that the increment 
was made possible by tap-
ping from Bello-Koko’s pri-
vate sector background, 

employed to get port manag-
ers deliver on the Federal 
Government’s mandate of 
increased revenue.

In terms of revenue, the 
NPA revenue has increased 
from N317 billion in 2020 to 
N361billion in 2022, thereby, 
supporting the federal gov-
ernment in meeting its ob-
ligation to Nigerians.

“The NPA has support-
ed the national economy 
through unprecedented 
revenue generation and 
remittances to CRF of the 
federation with revenues 
steadily growing from N317 
billion in 2020 to N361bil-
lion in 2022 and remittances 
progressively soaring from 
80 Billion in 2020 to 91Bil-
lion by financial year end 
2022,” confirmed an official 
of the NPA, who pleaded 
anonymity. 

MARITIME 

By Amaka Anagor-Ewuzie

L-R: Raymond Edoh, deputy national commandant, International Police Chaplain (IPCSL), Nigeria; Johannes Makuonia, head of mission 
and Africa coordinator, IPCSL, and Blessing Akinlosotu, national commandant, during a news conference on Nigeria’s 2023 general 
election by the International Observation Mission Situation Room of the International Police Chaplain Sustainable Development and 
Law Enforcement USA in Lagos, yesterday.

JUDICIARY 

250 lawyers ask NJC to bar courts 
from entertaining EFCC cases 
THE Judicial Integrity Law-
yers (JILAW), a group of 
over 250 Constitutional and 
Human Rights Lawyers, 
has called on the National 
Judicial Council to direct 
all courts not to entertain 
any case brought before 
them by any agency of the 
government that disobeys 
court orders.

JILAW particularly said 
the directive should ap-
ply to the Economic and 
Financial Crimes Commis-
sion (EFCC) until the Com-
mission’s Chairman Ab-
dulRasheed Bawa purged 
himself from being tagged 
as law breaker by obeying 
all subsisting court orders 
binding on him.

The call was made at the 
Post-Annual Conference 
Press Briefing of Judicial 
Integrity Lawyers.

The group says it does 
not consider Bawa fit to 
continue presiding over 
the affairs of a law enforce-
ment agency, especially 
one constitutionally set up 
to fight corruption, hav-
ing been convicted by an 
order of a Court or Courts 
of Competent Jurisdiction, 
but disobeyed 

“You cannot use the cor-
rupting influence of power 
to enforce anti-corruption 
laws. We consider it a ri-
diculous aberration that a 
convict would be in charge 
of getting others convicted 
when he should be serving 
time for contempt of Court 
and when there has been 
no superior judgement 
against the conviction, the 
lawyers said.

They urged President 
Muhammadu Buhari to, 
within the limited time left 
in the life of his adminis-
tration, urgently address 
the dangerous culture of 
disobedience to the rule of 
law, assault on our Judici-
ary and ultimately ensure 
appropriate sanctions for 

the violators of the dictates 
of our constitution.

JILAW advised politi-
cians against sponsoring 
crises across the nation to 
demonstrate their griev-
ance as sponsoring post 
election crisis will negate 
the supremacy clause of 
our Constitution as stated 
in section 1(2) of the 1999 
Constitution.

“ R a t h e r ,  e v e r y  a g -
g r i e v e d  i n d i v i d u a l  o r 
groups of individuals who 
which to govern Nigeria 
or any part thereof should 
give total consideration 
to Section 1(2) of the 1999 
Constitution and anything 
to the contrary will amount 
to subversion of the su-
preme law of the land. Thus 
any aggrieved individual 
should seek judicial re-
dress as enshrined in the 
constitution. 

“The worrisome trend 
of disobedience of court 
orders by officials saddled 
with the responsibility of 
piloting the affairs of the 
nation at different levels 
was also discussed at our 
meeting.

“The Nigerian Constitu-
tion is the fons et origo ( 
the source) of the Federal 
Republic of Nigeria and our 
legal system and the foun-
dation of its government. To 
this end, its provisions are 
believed to be sacred and 
binding on all authorities 
and persons throughout 
the Federal Republic of 
Nigeria.

“We believe, that the per-
sistent abuse of power by 
public officials in Nigeria 
is an aberration which has 
attained notoriety as part 
of the fabric of our society. 
We wish to state that equal-
ity before the law is the 
only true protection against 
the spectre of oppression 
and undue influence that 
those in positions of author-
ity would otherwise dangle 
over the heads of ordinary 
Nigerians.

By James Kwen, Abuja

By Cynthia Egboboh, Abuja
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Lagos power plan sets blueprint for... 

L-R: Muhammad Nami, executive chairman, Federal Inland Revenue Service/president, Commonwealth Association of 
Tax Administrators (CATA); Jim Harra, permanent secretary and chief executive, His Majesty’s Revenue and Customs 
(HRMC); Jon Swerdlow, capacity building unit transparency lead, HMRC/vice chairman, CATA; and Duncan Onduru, 
executive director, CATA, at the CATA 2022 Senior Leadership closing ceremony held at His Majesty’s Treasury Head-
quarters, London, United Kingdom.

e r n m e n t  c o n s i d e r e d 
eight  factors  as  key 
requirements for a vi-
able electricity market, 
including an enabling 
constitutional and le-
gal framework; collab-
orative federal and state 
government support for 
market growth/custom-
er satisfaction; and an 
autonomous, credible 
regulatory body and an 
integrated resource plan.

Others are a competi-
tive and transparent pro-
curement of generation 
resources; a bankable 
commercial framework; 
well-funded, well-man-
aged generation, trans-
mission and distribution 
players, and an indepen-
dent system operator. 

The Nigerian electric-
ity supply industry is 
regulated by NERC, a 
creation of the Electric 
Power Sector Reform Act, 
2005 (EPSRA). Analysts 
say the next hurdle is how 
to share regulation with 
the NERC.  

Odion Omonfoman, an 
energy expert, said that 
the EPSRA has certain 
provisions that would pre-
vent Lagos or any other 
states from licensing or 
establishing transmission 
and distribution entities 
other than those licensed 
by the NERC. States 
would have their job cut 
out wrangling some pow-
ers from NERC to regulate 
utilities in their franchise 
areas.

How Lagos State’s grid 
connections will work 
may also be a source of 
concern. “The draft Lagos 
IRP load forecast esti-
mates that 31 percent of 
households in Lagos were 
connected to the national 
grid in 2020, based on the 
total number of registered 
customers. This implies 
that currently, 69 percent 
of households in Lagos are 
effectively unconnected 
or off-grid,” says the La-
gos State government’s 
plan.

Though the grid may 
cover a third of the state, 
these are also the most 

economically viable parts 
of the state.

The  Transmission 
Company of  Nigeria 
(TCN), with two licences 
from NERC, operates the 
Transmission Services 
Provider (TSP), which is 
responsible for the con-

struction and mainte-
nance of the 330kV and 
132kV transmission grid, 
and for System Opera-
tions concerned with safe 
operation of the grid.

Even though TSP’s La-
gos Transmission Region 
covers five generating 

companies at three sites 
– Egbin, Olorunsogo and 
Papalanto, Lagos State 
has just Egbin Power Plc 
but constitutes the single 
largest sub-market in 
the country, with four 
of Lagos Region’s five 
sub-regions and 33 (26 x 

132kV and 7 x 330kV) of its 
38 sub-stations dedicated 
entirely to the state.  

Since Lagos accounts 
for more than half of 
TCN’s business, collabo-
ration with TCN is crucial 
for the Lagos electricity 
plan to work.

tion of the next president.
Bola Tinubu, the presi-

dent-elect, would be inherit-
ing decades of failed prom-
ises to shore up national 
funding for health to at least 
15 percent of the annual na-
tional budget.

He would acquire a pri-
mary healthcare system 
that is largely decrepit, gen-
eral hospitals that are short-
staffed and of poor capacity, 
and teaching hospitals that 
are badly hit by unabated 
exit of essential health work-
ers out of the country.

Tinubu would come into 
power having roughly 90 
percent of the population 
overburdened by out-of-
pocket expenditure, a sad 
reality that manifests more 
when treating chronic ill-
nesses with exorbitant cost 
of treatment.

Stakeholders, worried 
about the chances of hav-
ing another four years with 
low progress in health in-
dicators, have charged the 
president-elect to focus on 
strengthening healthcare 
systems, promoting preven-
tive healthcare, and ensur-
ing access to essential medi-
cines and skilled healthcare 
professionals.

Pamela Ajayi, president 
of Healthcare Federation of 
Nigeria (HFN), said the issue 
of funding should be tackled 
with a comprehensive ap-
proach that combines gov-
ernment effort with private 
sector potential.

“The government needs 
to allocate sufficient funds 
to the healthcare sector by 
increasing public sector 
expenditure in healthcare 
from the current 8 percent 
to 15 percent in compliance 
with the Abuja declaration of 
2001,” she told BusinessDay.

Ajayi, who also chairs the 
board of Bridge Clinic, said 
the policy draft on incentiv-

ising the healthcare industry 
still needs to be signed to 
increase private sector in-
vestment while the national 
health insurance coverage 
should be effectively ex-
tended to all Nigerians.

“The prime intention 
of the NHIA Act of May 19, 
2022 is to eliminate once 
and for all, the problem of 
out-of-pocket expenditure. 
Hopefully, when the NHIA 
Act is fully implemented, 
all healthcare in Nigeria 
will be through the avenue 
of mandatory and obliga-
tory health insurance. No 
one should need to bring 
out money to access Health-
care except for a few co-
payments,” she said.

 Hammering on the need 
for advancing universal 
health coverage in Nigeria, 
Zakari Osheku, executive 
director of Primary Health-
care Initiative, said during 
an advocacy that a field 
assessment by the organisa-
tion showed that some of the 
enrollees under the basic 
health care provision fund 
were confronted health fa-
cilities without basic provi-
sion for drugs. 

He said while political 
leadership is key, private 
sector engagement is also 
necessary in an era when 
about 50 percent of people 
depend on private sector for 
their health pursuit.

For Leke Oshuniyi, chair-
man of the Health and Man-
aged Care Association of 
Nigeria (HMCAN), a profes-
sional body of health insur-
ance practitioners, the econ-
omy of a country also has 
a reflection on healthcare. 
If a country is rich and can 
provide social amenities like 
water, electricity good drain-
age, roads, it automatically 
improves health, he said.

“Our GDP needs to grow 
at seven or eight percent 
per annum for a period of 20 
years. This must start now 

with the incoming adminis-
tration. NHIA has estimated 
2.5 million while private 
insurers cover about five 
million. The rest are still 
uncovered.”

Apart from health fi-
nancing solutions, stake-
holders expect Tinubu to 
prioritise skilled healthcare 
workforce. They want the 
new government to develop 
and retain skilled health-
care professionals, and en-
courage the return from the 
diaspora. They are seeking 
adequate compensation and 
motivation to ensure health 
workers to stay and work in 
the country, especially in 
rural areas where the need 
is vast.

On healthcare infrastruc-
ture and technology, Nigeria 
needs to focus on more effec-
tive utilisation of existing 
healthcare infrastructure 
through rehabilitation, or 
public-private partnerships 
to ensure they are equipped 
with modern medical equip-
ment and technology.

“The use of digital health 
technology, including elec-
tronic health records, tele-
medicine, and mobile health 
applications, will help im-
prove healthcare access and 
quality in Nigeria. These 
technologies help improve 
health outcomes by enabling 
remote consultations, fa-
cilitating the tracking of pa-
tients, and improving access 
to health information,” the 
HFN president added.

Demands for access to 
essential medicines are also 
rising, considering how key 
it is to achieve health se-
curity and the successful 
treatment and management 
of diseases. 

According to some stake-
holders, the challenges expe-
rienced during the COVID-19 
pandemic have shown that 
Nigeria needs to focus on the 
local production of afford-
able, high-quality medicines 
to ensure it is always avail-
able to the public.

and negative impact on 
banking system and finan-
cial soundness and system 
stability in an economy.  

“Those are the kinds of 
balance that we are look-
ing at monetary policy to 
see that whereas we want 
to continue to tighten so 
as to rein in inflation, we 
must do it in such a mod-
erate manner that we try 
to achieve moderation in 
inflation rate but at the 
same time without creat-
ing financial system in-
stability in our economy.”

Analysts speak
Razia Khan, manag-

ing director/chief econo-
mist, Africa and Middle 
East global research at 
Standard Chartered Bank, 
sees little surprise in the 
CBN’s decision to raise 
its policy rate by 50bps to 
18.0 percent (the market 
consensus).

In view of the CBN’s 
expectation that fuel sub-
sidy reforms get underway 
“between now and the end 
of May”, inflation risks 
are seen to the upside still, 
she said.

She said that while the 
CBN is monitoring the 
cumulative impact of its 
tightening so far, it is keen 
to see the restoration of 
portfolio inflows into Nige-
ria. “To this end, it pledges 
more tightening, albeit at 
a more moderate pace, in 
order to reduce negative 
real interest rates.”

“In terms of reform, 
there are now firm expec-
tations that we should see 
fuel subsidy reforms com-
mencing imminently. Less 
clear is the timeframe for 
any FX policy adjustment. 
FX adjustment would like-
ly have to precede any 

meaningful portfolio in-
flows, but current global 
volatility and its impact on 
the oil price could see fuel 
subsidy reforms being giv-
en prominence near-term, 
with FX reforms to follow, 
only later,” Khan said.

Yemi Kale, partner 
and chief economist at 
KPMG Nigeria, said the 
CBN maintained hawkish 
stance and raised MPR to 
18 percent as predicted. 
“This will probably con-
tinue if inflation stays 
high and till it sees effect 
on GDP. CBN also cited im-
pending subsidy removal. 
Interesting tactic by cur-
rent administration before 
it leaves and definitely 
needed policy.”

Uche Uwaleke, profes-
sor of Capital Market at the 
Nasarawa State University 
Keffi, said it was appar-
ent that the MPC was still 
concerned about rising 
inflation and the pressure 
in the forex market against 
the backdrop of its primary 
mandate of maintaining 
price stability.

He said: “I had expected 
MPC to maintain a hold 
position considering the 
significant drop in cur-
rency in circulation oc-
casioned by the currency 
redesign policy and the 
fact inflation rate actu-
ally decelerated month on 
month between January 
and February 2023. The ad-
verse impact of the recent 
cash scarcity on produc-
tive activities as well as 
the conclusion of election 
season should have pro-
vided justification for a 
hold position.

“That said, I think that 
the increase in the MPR 
by 50 basis points is a sig-
nal to financial markets 
that the CBN has begun 

the process of rate-hike 
pause and I expect that 
a complete halt in policy 
tightening will most likely 
happen at the next sched-
uled meeting of MPC in 
May. This is necessary in 
order to stimulate econom-
ic activities and create job 
opportunities.”

Temitope Omosuyi, 
investment strategy man-
ager at Afrinvest Limited, 
said the pace of increase 
suggests that before the 
end of the year, the rate 
hike might stop. “None-
theless the rates are still 
elevated, which means 
that it is negative for the 
government.”

He said: “And with 
what we have now, it is not 
going to be positive for the 
economy. It is neither go-
ing to influence inflation 
positively. It is not like we 
are reducing it even if the 
pace is reduced.

“Growth will still be 
negative because the cost 
of credits is still high. On 
inflation, the factors af-
fecting it are really beyond 
increasing the interest 
rate because the kind of 
inflation we have which 
is cost push inflation. So I 
would not see the rate hike 
impacting inflation posi-
tively. And even though 
inflation is expected to 
decline, but only on the 
back of base effect and the 
naira scarcity.”

Ayodele Akinwunmi 
of FSDH Merchant Bank, 
said borrowing cost will 
likely increase for the bor-
rowers, meaning lending 
rates might likely increase. 
“And in terms of fight-
ing inflation, I have my 
doubts whether it would 
be able to fight it. Inflation 
at 21 percent is still a major 
monster. The government 
needs to do what they can 
to bring it down.”
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INSURANCE consumers 
seeking to get value from 
their motor cover under 
the new premium rate re-
cently enforced in Nigeria 
are opting for comprehen-
sive policy.

Some insurance bro-
kers say their clients are 
opting more to pay pre-
mium for comprehensive 
cover than to pay as much 
as N100,000 for commer-
cial trucks and general 
cartage vehicles and be 
limited to only third party 
cover.

According to them, 
while some insurance 
consumers have accepted 
the new premium rate 
on motor insurance that 

became effective on Janu-
ary 1, 2023 in line with 
economic realities, others 
still see it as too high.

BusinessDay findings 
show that a larger pro-
portion of the private car 
owners and staff buses 
have gone ahead to insure 
their cars, while others 
are weighing available 
options.

Chinonye Mbonu, a 
staff member of one of the 
brokerage firms, said a lot 
of her clients who truck 
and cartage vehicles pre-
fer comprehensive cover 
to third party under the 
new premium rate.

“I have customers who 
prefer compressive policy 
to third party and don’t 
mind reducing their sum 

assured as far as they will 
have comprehensive pro-
tection,” she said.

According to her, al-
though it may be under-
insurance in terms of 
amount, they see more 
value in having a com-
prehensive policy instead 
of being limited to third 
party.    

Another broker, Mon-
surat Segelola, said rath-
er than pay premium in 
some classes, her clients 
prefer comprehensive 
policy.

According to her, they 
are taking the option to 
pay premium monthly or 
quarterly as long as they 
remain in comprehensive 
cover.   

With the new tariff on 

third party motor insur-
ance, the National Insur-
ance Commission (NAI-
COM) is making efforts 
to ensure that motorists 
have adequate cover to 
protect citizens and assets 
on third party damage 
due to accidents within 
Nigerian and across the 
ECOWAS Region.

The commission wants 
motorists to take genuine 
insurance policies from 
registered insurance 
companies, make claims 
when there is accident 
involving third parties, 
and for own vehicles in 
case of comprehensive 
covers.

Under the new tariff 
released on December 22, 
2022, private vehicles that 

By Modestus Anaesoronye

Insurance consumers seek higher value in new motor premium
were paying N5,000 premi-
um for N1 million Third 
Party Property Damage 
(TPPD) limit are now to 
pay N15,000 premium for 
N3 million, while owner 
goods vehicles are to pay 
N20,000 premium for N5 
million compensation 
limit, and staff buses are 
to pay N20,000 premium 
for N3 million.

Cmmercial trucks and 
general cartage are to pay 
N100,000 premium for 
N5 million TPPD limit; 
tricycles, N5,000 for N2 
million TPPD limit; and 
motor cycles, N3,000 for 
N1 million TPPD limit.

For comprehensive 
motor insurance policy, 
premium rate shall not 
been less than five percent 

of the sum insured after 
all rebates and discount.

Yetunde Ilori, director 
general of the Nigerian 
Insurers Association, said 
the increase in premium 
rate for motor business 
was long overdue.

According to her, third 
party motor insurance 
business in the insurance 
industry is not profitable, 
and so insurers run at a 
loss.

“We were not running 
our motor portfolio at 
profit, and third party was 
at a loss,” Ilori said.

She said about 43 insur-
ance companies in 2021 
generated N2.5 billion pre-
mium from motor third 
party business and paid 
out N4.3 billion on claims.

L-R: Oluropo Dada, first vice president, Chartered Institute of Stockbrokers (CIS); Ijeoma Onwu, president, Nigeria National Advisory Council, Chartered Institute for Securities and 
Investment (CISI) Uk; Kevin Moore, director, global business development, CISI; Oluwole Adeosun, president, CIS; Josiah Akerewusi, registrar and chief executive, CIS; and John 
Onuoha, country representative (Nigeria), CISI, during a courtesy visit by CISI officials to office holders of CIS in Lagos yesterday.

whose only access to electric-
ity is through solar power, all 
the households connected to 
the local utility were metered. 
Most of them were equipped 
with smart meters to enable 
remote monitoring as the 
utilities are often located far 
away from where the mini 
grid serves the community.

However, getting all grid 
connected customers func-
tional meters has been a 
herculean task since 2013. 
Shortly after the privisation 
of the power sector, the Nige-
rian Electricity Regulatory 
Commission (NERC) started 
the Credited Advanced Pay-
ment for Metering Implemen-
tation scheme, which allowed 
customers to pay for their 
own meters after DisCos re-
neged on their obligations to 
meter their customers.

This was replaced by 
the Meter Asset Providers 
(MAP), a programme where-
in third-party meter provid-
ers issue electricity custom-
ers meters for a fee. The 

programme ran into trouble 
when the Federal Govern-
ment announced it was giv-
ing 6 million free meters in 
2021 under the National Mass 
Metering Plan (NMMP). 

Analysts raised concern 
about the government’s abil-
ity to finance the plan. “I don’t 
know how the government 
that is currently borrowing to 
finance basic obligations will 
pay for it,” said Ayodele Oni, 
an energy lawyer and partner 
at Bloomfield Law Practice.

The next phase of the plan 
was to develop 4 million me-
ters but it has been dogged by 
challenges.

“As you all know, these 
meters have components that 
are largely imported and it 
takes time to ship, to clear 
through Customs and for the 
NMMP meters to be avail-
able.,” said Sanusi Garba, 
NERC chairman.

Metering still remains the 
biggest concern for electric-
ity customers, accounting 
for over a quarter of all com-
plaints in 2022, according to 
NERC’s data.

have limited options, adding 
that there is lack of afford-
able housing in the country, 
especially for low-income 
earners.

“The cost of housing in 
Nigeria is often too high for 
the average citizen and this 
leads to overcrowding and 
homelessness. This has cre-
ated a situation where Nigeri-
ans have to build their houses 
themselves and usually have 
to move to the outskirts of 
the urban areas in order to 
find any land at all, much 
less land that’s affordable,” 
she said.

Tade Cash, CEO of Wealth 
Island Properties Africa, said 
in an interview that most 
Nigerians don’t buy homes 
because developers do their 
development with money 
borrowed from banks at very 
high interest rates and build-
ing materials prices, which 
are transferred to the end 
user.

According to him, devel-
oper don’t have products or 
other instruments through 
which they could get loans at 
low interest rates. “We have 
not benefitted from products 

such as Real Estate Invest-
ment Trust in Nigeria. There 
are many things that you can-
not keep waiting for, and you 
have to find alternatives.”

“The important thing is to 
ascertain if it is a fair playing 
atmosphere. For us, we have 
no access to any of these 
funds except for private in-
vestor funding, which comes 
from those who believe in the 
vision and are ready to key 
into it,” he said.

He said that the mortgage 
structure in Nigeria was still 
evolving and one could rest 
assured that they are on-
boarding a lot of properties 
onto the programme, more 
than at any other time in the 
history of the country.

Cash said: “With the grow-
ing population and the need 
to properly verify recipients, 
the issue of social trust, and 
innumerable complications 
and an identity management 
quagmire, we may not be able 
to say it is perfect yet.

“I am sure the govern-
ment is also concerned and 
working to solve the problem. 
From the private sector, it 
will help us reach the mass 
housing market, especially 
with government backing; 

hence, we are building our 
systems in readiness.”

Okonjo, however, pointed 
out that homeownership 
has its advantages, which is 
why the government should 
empower the people to be 
able to own their own homes 
in order to enjoy those ad-
vantages.

According to her, besides 
savings, security is also an-
other major advantage of 
owning a home. She said 
homeownership could serve 
as a form of forced savings. 
“Instead of paying rent to a 
landlord, homeowners are 
building equity in their own 
property. Over time, as the 
property appreciates in val-
ue, homeowners can sell it 
and make a profit.”

She added that home-
ownership provides a sense 
of security and stability, 
pointing out that homeown-
ers do not have to worry 
about sudden rent increases 
or being forced to move if 
their landlord decides to sell 
the property. “Additionally, 
owning a home can give in-
dividuals a sense of pride 
and accomplishment, as it is 
a significant financial mile-
stone,” she said.

of financial stability and 
success but, in Nigeria, it is 
not entirely so because there 
are  more challenges than the 
benefits of owning homes in 
the country.

Renting in the country is 
so popular among the people 
that a report conducted by 
the Pison Housing Company 
says that about 80 percent 
of the country’s 200 million 
population lives in rented 
accommodation, spending 
about 50 percent of their in-
come on house rent.

“One of the main reasons 
for renting is the high cost 
of homeownership; many 
Nigerians cannot afford to 
purchase a home outright 
and must take out a mortgage 
to finance their purchase,” 
Udo Okonjo, CEO of Fine and 
Country, West Africa, told 
BusinessDay.

She added that mortgage 
is largely inaccessible be-
cause of high interest rates 
in the country which makes 
it difficult for many to afford 
monthly mortgage payments.

Okonjo said home-buyers 
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UNITY

Tinubu tasks elected officials to unite Nigerians, champion healing process
THE President-elect,  Bola 
Tinubu, has called on elect-
ed officials to take steps to 
unite the people and cham-
pion the country`s healing 
process by embracing their 
opponents and supporters.

He made the call in a 
statement on Tuesday in 
Abuja while congratulating 
all those elected during the 
March 18, Governorship 
and State Houses of As-
sembly.

The former two-term 
governor of Lagos State 
also congratulated Sena-
tors-elect at the Feb. 25 Na-
tional Assembly election.

“With the conclusion 
of the Governorship and 
State Houses of Assembly 
elections, I congratulate 
all the elected governors 
and assembly members for 
earning the mandate of the 

people.
“The March 18 gov-

ernorship election held 
across 28 states and the 
state legislative poll across 
the 36 states of the federa-
tion have brought the 2023 
election circle to a fitting 
close,“ he said.

He praised President 
Muhammadu Buhari, the 
Independent National Elec-
toral Commission (INEC), 
security agencies, Election 
Observer Groups, Civil 
Society Organisations, de-
velopment partners and the 
electorate for the success of 
the elections.

Tinubu noted that the 
election was pivotal to the 
growth and sustenance of 
democracy and democrat-
ic governance at the state 
level.

He said he was, how-

ever, saddened by the re-
ported isolated infractions 
during the elections and its 
aftermath in some states.

“I strongly condemn it; 
also, the report of arson 
after the announcement of 
governorship results in one 

state did not represent who 
we truly are as peace-loving 
people. The physical and 
verbal assaults commit-
ted are unacceptable and 
antithetical to democratic 
ethos.

“Elections should be a 
celebration of our maturing 
democracy and freedom of 
choice and ought not to be 
moments of grief. I am par-
ticularly pained by cases of 
ethnic slurs, which are ca-
pable of creating needless 
mis-characterisation re-
ported in some locations,’’ 
he said.

He appealed to Nige-
rians to rise above their 
differences, which he said 
were fewer than the value 
strings that bounded us 
together as a people in re-
ality, irrespective of the cir-
cumstances of our births.

He said as a former gov-
ernor of Lagos State, he 
could attest to the strength 
in our diversity and togeth-
erness.

“As your President-elect, 
it is that spirit of inclusive-
ness we engendered in La-
gos that I intend to bring 
into national governance so 
that together we can attain 
our full potentials.

“I will give priority to 
expanding the civic space 
and safe guarding citizens’ 
freedom to exercise their 
rights within the bounds 
of the law.

“Indeed, the elections 
are over, the people have 
voted to elect their gover-
nors and state legislators 
that will serve them for the 
next four years. The time 
for leadership and govern-
ance is now upon us.

“In a democracy, major-
ity would have their way 
but that majority must not 
suppress the minority from 
having their say. As demo-
crats, we have to safeguard 
free expression,” Tinubu 
said.

He added that winners 
must be magnanimous 
and those who did not win 
should have a large heart 
for tolerance and respect 
for the greater interest of 
the nation.

He further added that 
the only way to justify the 
trust and confidence of the 
people and the mandate 
entrusted in those elected, 
was to commit to the ser-
vice of the people.

“We must all work dil-
igently and sincerely to 
make life better for the 
masses. NAN.

Students of St. Michael Primary School, Yemetu Ibadan, celebrating the 2023 World Oral Health Day Organised by Oyo State Government 
and Nigerian Dental Association in Ibadan.

ECONOMY

Africa needs adequate financing to tackle poverty – ECA
impacts characterise the 
deep and interlocking crises 
in Africa.

“Therefore, overcoming 
these challenges, occasioned 
by the overlapping crises, 
will require African coun-
tries to formulate innovative 
and multifaceted strategies 
that provide a range of policy 
options.

“Thus, the continent 
needs sufficient energy, the 
right infrastructure mix, 
agricultural and food sys-
tems that are resilient to 
external shocks, and climate 
mitigation measures that 
reduce the impact of climate 
change,’’ he said.

According to Pedro, inno-
vative and scalable solutions 
are imperative and must be 
developed for Africans by 
African countries and invest-
ing in green sectors in Africa 
has significant benefits.

He said green and blue 

THE Economic Commission 
for Africa (ECA), says Africa 
needs adequate financing to 
tackle poverty on the conti-
nent and cushion the vulner-
able groups while meeting 
its long-term development 
objectives.

Acting Secretary-Gener-
al of ECA, Antonio Pedro, 
said this during his closing 
remarks at the 55th Meeting 
of the Conference of Afri-
can Ministers of Finance, 
Planning, and Economic De-
velopment in Addis Ababa, 
Ethiopia.

Pedro said these were 
part of the issues prominent-
ly deliberated upon at the 
conference, which he urged 
organisations to ensure they 
followed up on.

“ We saw from presented 
evidence that the effects 
of COVID-19, the war in 
Ukraine, the looming debt 
crisis and climate change 

bonds, debt-for-climate in-
vestment swaps and carbon 
credits offered unique oppor-
tunities to raise the resourc-
es necessary for development 
on the continent.

He said:“ value addition 
in mining is yet another 
avenue for resource mobi-
lisation that has remained 
largely unexploited on the 
African Continent.

“A just energy transition 
remains an imperative for 
the continent, and universal 
access to electricity and sus-
tainable industrialisation 
are essential for Africa’s 
economic transformation.’’

The acting secretary ex-
plained that implementing 
the agreement establishing 
the African Continental Free 
Trade Area (AfCTA) contin-
ued to be the blueprint for the 
African pro-poor economic 
recovery.

He stressed the need to 

expedite the agreement’s im-
plementation, given its innu-
merable benefits to member 
states, including resilience 
to shocks.

“We acknowledge that 
harmonisation of the AfCF-
TA protocols and domestica-
tion of the national AfCFTA 
strategies are critical for 
speeding up its implemen-
tation.

“The Commission is 
working toward stream-
lining the agreement’s na-
tional strategies within 
the UNCT’s programmes of 
work as a first step toward 
mainstreaming the AfCFTA 
within the UN entities,’’ he 
said.

On the management of 
debt crises, Pedro reiterated 
the urgent need to reform the 
global financial architecture 
to level the playing field for 
both low and middle-income 
countries. NAN.

I’m most qualified for Senate 
Presidency- Uzor-Kalu 
ORJI Uzor-Kalu, the Chief 
Whip of Senate, has signified 
his interest in becoming Ni-
geria’s 10th Senate President, 
should the position be zoned 
to the South East by the 
All Progressives Congress 
(APC).

Uzor-Kalu said this when 
he spoke with newsmen on 
Tuesday in Abuja.

” I will like the party to 
zone it to my zone, to my 
village in Igbere because 
the President-elect needs 
people of high character to 

let me be honest with you, if 
we practice true democracy, 
I should not be in contest 
with any body , because 
apart from the Senate Pres-
ident,Deputy Senate Presi-
dent,the Senate Leader.

” I am the next ranking 
member in the Senate going 
by the position I occupy to-
day in the 9th Senate.

“It is virtually impossible 
that the Senate will elect or 
zone it to a new member of 
the Senate.

“The Senate is an estab-
lished institution that needs 
somebody with an experi-
ence,some one with the skills 
and will be able to relate,” 
Uzor-Kalu said.

He lauded the Inde-
pendent National Electoral 
Commission ( INEC) on the 
conduct of the 2023 general 
election. adding however, 
that no election all over the 
world was perfect.

“We have some lapses, 
there is no democracy that 
is perfect, but we must move 
on, INEC has done the job 
they can do, it is left for us 
as lawmakers to tighten the 
lose in the act where there 
were mistakes and make 
necessary amendments in 
the electoral act.

“And I want you journal-
ists to highlight where there 
were lapses,” Uzor-Kalu said.

He said that President 
-elect, when sworn in would 
stand firm in giving good 
governance, and would also 
stand firm with the 10th 
assembly to amend the con-
stitution to make for an elec-
tronic voting process and do 
away with paper works in 
election.

“For me no election is per-
fect and the President-elect 
is talking about fairness and 
he will work with the Na-
tional Assembly in line with 
human rights to address the 
issues of economy, electoral 
processes, police and secu-
rity and remove the issues 
around our electoral process-
es,” he said. NAN.

POLITICS

For me no election 
is perfect and the 
President-elect is 
talking about fairness 
and he will work 
with the National 
Assembly in line 
with human rights to 
address the issues 
of economy, electoral 
processes, police 
and security and 
remove the issues 
around our electoral 
processes

turn around the economy 
and work for the masses 
and make laws that will 
enable him turn around the 
economy.

” This because, I am an 
economic person, an entre-
preneur,” he said.

The former Abia gover-
nor said he was the most 
qualified senator for the 
position based on the Senate 
rules as well as his pedigree.

“The Senate has rules, 

We must all 
work diligently 
and sincerely 
to make life 
better for the 
masses
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Organisation  expresses concern over ethnic 
profiling in 2023 general elections

present the organisation’s 
findings on the 2023 Gener-
al elections.

Lawal said that CODE 
and its 20,000 observers 
were at the forefront of the 
poll and have followed the 
process religiously with 
the deployment of CODE’s 
Uzabe platform.

“We speak against the 
ethnic profiling that took 
place in most parts of the 

CONNECTED  Develop-
ment (CODE),a civil so-
ciety organisation, has 
expressed concern over 
ethnic profiling of some 
groups in the 2023 General 
Elections and urged Nige-
rians to embrace unity in 
nation’s interest.

Chief Executive of 
CODE, Hamzat Lawal, said 
this on Tuesday in Abuja 
at a news conference to 

country and how we must 
shun these things as a coun-
try. We must see ourselves 
as humans; yes, each and 
every one of us is from a 
village or a community 
but Nigeria as a whole has 
united us.

“We cannot target peo-
ple because of their choice, 
their language or because 
of the region that they come 
from.

“If we continue this 
way,it will consume each 
and every one of us, so we 
hope that our political, tra-
ditional and religious lead-
ers can douse the tension 
and call people to order,” 
he said.

Lawal said there was 
need for Nigerians to be 
united and remain peace-
ful.

He said that CODE’s 

THE Commandant National 
Defence College (NDC), 
Rear Adm. Murtala Bashir, 
says Nigeria currently 
contributes 679 peacekeepers, 
deployed to various missions 
to enhance global Peace 
Support Operations.

Bashir said this at the 
opening of the seminar on 
“Future of Peace Support 
Operations”, for participants 
of Course 31 of the college on 
Tuesday, in Abuja.

Breaking the figure down, 
he said  “Nigeria currently 
has 310 peacekeepers which  
military, police and civilians 
in UN missions, 200 in 
ECOWAS missions, 54 in 
UN/AU Hybrid missions 
and 115 in the Multinational 
Joint Task Force (MNJTF),” 
he said.

He noted that the internal 
security challenges had 
reduced the number of troops 
contributed by Nigeria to 
the global peace keeping 
operations.

The commandant added 
that Nigeria now ranked 44 
instead of 4th globally and 19 
instead of 1st in Africa.

“As at 2010, Nigeria was 
the 4th global contributor 
to peacekeeping and 1st in 
Africa with 5,815 troops 
d e p l o y e d  t o  v a r i o u s 
missions.

“However, due to the 
internal security challenges, 
which the country is 
grappling with, the country 
as at 2022 is now ranked 44 
globally, and 19 in Africa.

“ T h e  U N  G e n e r a l 
Assembly notes that PSO 
development has declined in 
about 10 countries globally 
which calls for alarm,” he 
said.

A c c o r d i n g  t o  h i m , 
presently, the future of PSOs 
is uncertain because the 
threats to world peace and 
security, which require such 
interventions do not only 
continue to occur, but also 
present new and frightening 
dimensions particularly 
since 9/11.

“The future is  also 
uncertain for the same 
reasons, as these new threats 
challenge state sovereignty, 
for example, the case of 
Somalia. NAN.
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observations revealed that 
in spite of the Independent 
National Electoral Com-
mission(INEC’s) acclaimed 
readiness to host the presi-
dential election on Feb.25 it 
fell shot of expectations in 
terms of logistics.

He however, commend-
ed the commission for cor-
recting the shortfall during 
the governorship election 
as polls started very early 
in more than 70 per cent 
polling units monitored 
across the country.

He said that there were 
some critical incidences 
that that undermined the 
success of the governor-

ship and State Assembly 
elections.

Lawal listed electoral 
violence ,ballot box snatch-
ing ,attacks on observers 
and journalists ,low voter 
turnout, ethnic profiling 
among others.

He also expressed disap-
pointment at the way some 
security agencies reacted 
to the issue of electoral vi-
olence, adding that some of 
them seemed to have been 
compromised.

He said that although 
the 2022 Electoral Act was 
a good amendment, it failed 
to deliver on the electoral 
system due to human in-
terference.

He said that the 10th 
National Assembly would 
have a critical role to play 
in the amendment of the 
Electoral Act, particularly 
on how to unbundle INEC 
as an institution.

“This is because in our 
democracy and our politics, 
election is the first step and 
if we get it wrong, then 
our democracy will be in 
shambles and Nigerian 
people will not enjoy the 
dividends. “In unbundling 
INEC as an institution, first 
,we will need to look at how 
the National Chairman of 
INEC,the National Com-
missioners emerge and 
most importantly, how to 
Resident Electoral Com-
missioners emerge and 
who are they answerable 
to. NAN.

The EFF shutdown 
was hugely 
successful, keeping 
business premises 
closed and with 
commuters afraid; 
few days ago, 
NICASA issued 
movement advisory 
to the Nigerian 
community in South 
Africa

Emem Omokaro (m), director-general, National Senior Citizens Centre (NSCC), and others inspecting crafts, during the NSCC Town Hall 
meeting on Implementation of the Grandmother Arise for Good Economic Tree-Crops Planting Project at Bwari in Abuja.

S/Africa shutdown: No Nigerian-owned 
business is affected – Official
BENJAMIN Okoli, President-
General of Nigeria Citizens 
Association South Africa 
(NICASA), on Tuesday 
confirmed that no Nigerian-
owned business was affected 
by the ongoing shutdown in 
the country. 

O k o l i  m a d e  t h e 
confirmation in a telephone 
interview with the News 
Agency of Nigeria (NAN) 
against the backdrop of the 
“South Africa Shutdown” 
situation in the country.

According to him, the 
opposition political party, 
Economic Freedom Fighters 
(EFF), carried out its plan 
to shut down South Africa’s 
business activities on 
Monday, March 20, 2023.

“About a month ago, the 
party announced plans to 
shut down businesses and 
activities in the country, 
arising from their assertion 
t h a t  P r e s i d e n t  C y r i l 
Ramaphosa must step down 
as President of South Africa. 

“Their  cal l  for  the 

president to step down was 
because of the ‘Phala Phala 
farm Robbery’, known as the 
Farm gate scandal. 

BUSINESS

Nigeria  has 679 peacekeepers in global 
operations – NDC commandant

on their demand for the 
president to step down, citing 
incompetence, crippling 
electricity load shedding 
and the alleged phala phala 
serious misconduct.”

Okoli disclosed that 57 
persons had been arrested 
in connection with the 
shutdown in the country.

“The EFF shutdown was 
hugely successful, keeping 
business premises closed 
and with commuters afraid; 
few days ago, NICASA issued 
movement advisory to the 
Nigerian community in 
South Africa.

“To guide them on their 
business and general conduct 
during the day of the shut 
down; the High Commission 
and the Consulate issued 
similar  advisories  to 
Nigerians.” “There has not 
been any report of a Nigerian 
victim or Nigerian-owned 
business affected during 
the shutdown. We hope it 
remains safe to Nigerians,” 
he said. (NAN)

“ P h a l a  P h a l a  i s  a 
farm owned by President 
Ramaphosa in Bela Bela, in 
Limpopo Province, that was 
robbed of some US$ 580,000 
on May 9, 2020. 

“The money was stolen 
from a sofa in the farm by 
two unidentified men. It was 
alleged that the president 
concealed the robbery and 
did not report the matter to 
the police.

“The money was also 
allegedly not disclosed to 
the South Africa Revenue 
service; the question by EFF 
is why the president lied to 
the nation by not reporting 
to the police authority.”

He explained that in 2022, 
a parliamentary panel report 
had found the president 
guilty of serious misconduct, 
but the president sought a 
judicial review. 

Okoli, however, noted 
that the Public Protector did 
not find the president guilty 
of any misconduct.

“The EFF continued 

If we continue this 
way,it will consume 
each and every one 
of us, so we hope 
that our political, 
traditional and 
religious leaders can 
douse the tension 
and call people to 
order,” he said
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By Solomon Attah, Lafia

Tribunal receives 20 NASS 
election petitions in Oyo

APGA governorship candidate, Joseph 
Waya, congratulates  Alia, over victory

The National Assembly 
Election Petition Tribu-
nal in Oyo State, said it 
had received 20 petitions 
from aggrieved political 
parties and their candi-
dates in the state.

The Tribunal Secre-
tary,  Ibrahim Sada told 
the News Agency of Nige-
ria (NAN) on Tuesday in 
Ibadan that the petitions 
were filed within the 21-
day period allowed by law.

Sada said of the 20 peti-
tions, six were on senato-
rial election and 14 ema-
nating from the conduct of 
the House of Representa-
tives polls.

The tribunal secretary 

explained that two peti-
tions on the senatorial 
election were filed by 
the Peoples Democratic 
Party (PDP), three by 
New Nigeria People’s 
Party (NNPP) and one by 
Accord party.

He said that with re-
gards to the house of rep-
resentatives election, four 
petitions were filed by 
APC, PDP 6, NNPP 3, and 
Accord party, one.

Sada said that the 21 
days grace allowed by law 
for aggrieved parties and 
candidates to file their 
petitions from the day of 
announcements of results 
had lapsed. (NAN)

Mineral resources, agricultural potentials, oil 
discovery enough to sustain Nasarawa - Governor

The re-elected Governor of 
Nasarawa State, Abdullahi 
Sule, said, with the enor-
mous mineral resources, 
agricultural potentials and 
the discovery of oil by the 
NNPC, the state has no 
business to be poor in all 
aspects.

This is just as the gov-
ernor has extended hands 
of fellowship to the opposi-
tion political parties in the 
state to partner his admin-
istration for the overall 
development of the state, 
saying that, Nasarawa is 
big enough to accommodate 
more developmental ideas.

Governor Sule,  made 
this known while receiving 
copies of the final results 
for the governorship elec-
tion issued by the Inde-
pendent National Electoral 
Commission (INEC), at 
the Government House in 
Lafia.

While expressing will-
ingness to work with mem-
bers of the opposition po-

Nasarawa

Oyo

Benue

Taraba Guber Polls: NNPP heads to court

Gunmen kidnap 19-year-old girl, demand N10m ransom in Ondo

Sani Yahya, the gover-
norship candidate of New 
Nigerian People’s Party 
(NNPP) in Taraba, has 
rejected the outcome of the 
gubernatorial election in 
the state.

Yahy told journalists in 
Jalingo on Tuesday that he 
would challenge the result 
of the governorship elec-
tion in court.

A c c o r d i n g  t o  h i m , 
there are overwhelming 
evidence of electoral mal-
practice in the election 
that gave victory to the 
candidate of the Peoples 
Democratic Party, Kefas 
Agbum.

Yahya urged his sup-
porters and the people of 
the state to stay calm and 

The Police Command in 
Ondo State has confirmed 
the abduction of a 19-year-
old girl, Adetutu Okinba-
loye by gunmen from her 
home in Imoru communi-
ty, Ose Local Government 
Area of the state.

SP Olufumilayo Odun-
lami-Omisanya, the com-
mand spokesman con-
firmed the incident to news-
men on Tuesday in Akure.

“The DPO confirmed 
that the monarch of the 
town called to inform him 
while at the collation centre 
on Saturday, that three peo-

eschew violence, assuring 
that the NNPP won the 
election and would reclaim 
its mandate through legal 
means.

He appreciated the peo-
ple for their love and sup-

ple were attacked in their 
home by gunmen.

port throughout the elec-
tioneering process.

“Yesterday’s announce-
ment and declaration of a 
candidate does not mean an 
end to the election process.

“The process continues 

“While two of them es-
caped, the third person was 

Taraba

Ondo

the right to contest as they 
did but at the end of the day, 
God will chose leaders. And 
God has already chosen. 

“I call on them to come 
and partner with us if in-
deed, what they are inter-
ested in is the development 
of the state.  We are more 
than happy and willing, 
to buy in some more ideas 
for the development of the 
state. 

“The state is big enough 
to accommodate more ide-
as, the state needs more 
development and it’s un-
necessary to put the lives 
of young children and our 
youths on line by protesting 
against a concluded elec-
tion,” he stated.

He however explained 
that, Nasarawa State has 
no business being poor, 
especially that the state 
is blessed with numerous 
minerals, so many oppor-
tunities,  including the oil 
potentials, with the Nige-
rian National Petroleum 
Corporation Limited set to 
drill the first oil well on the 
28th of March.

Joseph Waya of the All 
Progressives Grand Alli-
ance (APGA), on Tuesday 
in Makurdi, congratulated 
the winner of the Benue 
Governorship election, Rev. 
Fr. Hyacinth Alia, of the 
All Progressives Congress 
(APC), and called on all 
Benue people to support him 
in the task of governance.

In a statement, Waya 
alleged widespread irregu-
larities such as ”heavy 
militarization of the elec-
toral process, suppression, 
intimidation, vote buying, 
tampering with elector-
al materials, but said he 
was still committed to the 
Benue project and appealed 
to other contestants to ”set 
aside partisan rancour and 
rally round Fr. Alia for 
the overall interest of the 
state”.

He said his desire to lead 
the state was never borne 
out of a conviction for per-
sonal aggrandizement but 
for the wellbeing, peace and 
security of the people.

“I came into the race by 
the beckoning of my kins-
men and God’s guidance. To 
be clear, I did not come to 

seek prominence, political 
power for its own sake or 
personal aggrandizement. 
We ran a campaign based 
on issues, facts and utterly 
devoid of insults,” he said.

Waya, who emerged the 
fourth in a competitive elec-
toral process, said his mes-
sage to the people would 
never be easily forgotten 
within the period of an elec-
tion circle.

“My ideas remain as 
feasible and practicable 
then as they are now,” he 
explained.

The News Agency of 
Nigeria (NAN) reports that 
the INEC returning officer 
for Benue, Prof Adamu 
Kuta, declared Alia winner, 
having polled majority of 
votes of the rescheduled 
election.

Alia pulled 473,933 to 
defeat his closest rival and 
Speaker, Benue House of 
Assembly, Mr Titus Uba, 
who had 223,913 votes.

NAN reports that Uba 
enjoyed  massive backing 
of the incumbent governor, 
Samuel Ortom, who himself 
lost to APC in a Senatorial 
contest. (NAN)

in line with the guidelines. 
Taraba is used to enduring 
injustice by writing ficti-
tious results. Luckily, the 
Electoral Act as amended 
has made provisions for 
all results to be reviewed.

“We are confident that 
the victory is ours. We 
would challenge the result 
through every legal means 
and claim our victory.

“Our victory is certain 
and we would retain it. I 
call on Taraba people to 
stay calm. We would chal-
lenge the results because I 
am the duly elected gover-
nor of Taraba State.

“That mandate cannot 
be stolen. We have initi-
ated the process and we are 
on course,” he said.(NAN)

whisked away,” he said.
The News Agency of Ni-

geria (NAN) gathered that 
seven armed men broke 
into the victim’s home and 
took her away after injur-
ing her aunt, Mrs Alaba 
Oga.

A source in the commu-
nity said that the abductors 
had contacted the family 
and demanded for N10 mil-
lion ransom.

The police and local se-
curity group, the Amotekun 
corps, are said to be on the 
trail of the kidnappers.
(NAN)

litical parties, the Governor 
said, if indeed they are 
interested in developing the 
state,  opposition parties 
should come and partner 
with his administration, 
because Nasarawa State is 
big enough to accommodate 

more ideas for develop-
ment.

“Let me once more call 
on all those who contested 
against the APC, either at 
the governorship level or 
House of Assembly level, 
to understand that they had 
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EFCC arrests 65 suspects over 
alleged voter inducement

Alia’s victory confirmation of yearnings, 
aspirations of Benue people – Akoh
AN elder statesman, Prof. 
Dickson Akoh, has con-
gratulated Benue Gov-
ernor-elect, Rev. Fr Hya-
cinth Alia, and his Deputy, 
Dr Sam Ode, on their vic-
tory at the just-concluded 
governorship election in 
the state.

Akoh, in a congratula-
tory message issued in 
Abuja on Tuesday, said 
that Alia’s emergence as 
governor-elect was a con-
firmation of the yearnings 
and aspirations of the peo-
ple of the state for positive 
change and development.

According to him, 
Alia’s victory signifies 
the birth of a new Benue 
where democratic divi-
dends and tangible devel-
opment are expected to 
prevail over mediocrity 
and under-development.

Akoh expressed confi-
dence in the ability of the 
governor-elect to change 
the rhetoric in Benue 
through human capital 
and infrastructural devel-
opment in all nooks and 
crannies of the state.

He said Alia’s intimi-
dating credentials would, 
in no distant time, become 

manifest in the state.
He advised the gover-

nor-elect to assemble a 

THE EFCC says it arrested 
65 persons in 28 states on 
Saturday over alleged voter 
inducement at the gover-
norship and Houses of As-
sembly elections.

This is contained in a 
statement issued by its 
spokesman, Mr Wilson 
Uwujaren.

Uwujaren stated that 
20 of the suspects were ar-
rested in Kwara, while 13 
suspects were arrested in 
Kaduna State.

He added that 12 suspects 
were arrested in Rivers; 
four suspected arrested each 
in Akwa Ibom and Cross 
River, while others were 

THE Peoples Democratic 
Party (PDP) has rejected 
the results of the gover-
norship election in five 
local government areas 
of Jigawa.

Jigawa has a total of 27 
local government areas 
out of which results of 26 
LGAs have been present-
ed at the ongoing collation 
in Dutse.

The PDP agent at the 
State Collection Centre, 
Mr Aminu Abubakar, 
announced the rejection 
of the results on Sunday.

The results had been 
presented to the Return-
ing Officer, Prof. Zaiyan 
Umar of Federal Univer-
sity, Birnin Kebbi by the 
local government colla-
tion officers.

The local government 
areas are Kazaure, Yank-
washi,  Birnin Kudu, 
Gwaram and Dutse.

Abubakar accused 
INEC of “unjustified” 
cancellation of more than 
22 polling units results in 
Birnin Kudu LGA alone, 
where the PDP candidate 
came from.

He also argued that 
the results were charac-
terised by “a lot of abnor-

Jigawa PDP rejects 
governorship election 
results of 5 LGAs

arrested in Gombe, Sokoto, 
Kebbi and Niger states.

“Those arrested in Ka-
duna State were 10 males 
and three females. They 
were apprehended by EFCC 
operatives either working 
on intelligence reports or 
were chanced upon during 
monitoring.

“A suspect allegedly in-
volved in vote buying was 
nabbed at School Road, 
Unguwan Rimi in Kaduna. 
The suspect, who initially 
resisted arrest, is however 
in custody pending the 
conclusion of investigation.

“Also in Kaduna, a team 
arrested a suspect with 

credible team of techno-
crats and policy makers 
with vast experience into 
the governance of the state 
so as not to dash the high 
expectations and the good-
will, as demonstrated by 
those who elected him.

Akoh also congratu-
lated all the House of As-
sembly members-elect on 
the platform of All Pro-
gressives Congress (APC) 
in the state.

He urged them to be 
prepared to give their 
best in enacting laws that 
would meet the yearnings 
and aspirations of the peo-
ple of the state.

The Oyachaba K’Idoma 
also felicitated the APC 
leader in the state, Sen. 
George Akume, and the 
Chairman, Austin Agada, 
for working round the 
clock to secure the land-
mark victory for the party.

He also commended 
major stakeholders and 
the entire APC family for 
the party’s victory which, 
he said, was well-deserved. 
(NAN)

voter coupons, which he 
confessed would be used 
to trace and pay those who 
voted for his party,’’ Uwuji-
aren stated.

He added that the EFCC 
team monitoring voting 
around Local Education 
Authority School, Kabala 
Doki in Kaduna also ar-
rested two suspects for vote 
buying.

He noted that upon ar-
rest, N67,500, a list contain-
ing names of voters, their 
PVC numbers and bank 
accounts details were re-
covered from the suspects.

The EFCC spokesman 
stated also that investiga-

malities” in the five LGAs 
and called on the return-
ing officer to declare the 
election in those areas 
inconclusive.

The PDP agent alleged 
that the abnormalities 
committed in those areas 
were deliberate, because 
the areas were stronghold 
of the party.

In his reaction, the All 
Progressives Congress 
(APC) agent, Dr Abdul-
lahi Kainuwa, dismissed 
the objection raised by 
the PDP.

He said that there were 
rules and procedures pro-
vided by the Electoral Act 
for tackling such issues 
which PDP ought to have 
followed when collation 
was concluded.

Kainuwa said that it 
was very clear that the 
PDP was fretting having 
realised that it had lost 
the governorship election.

Responding, the re-
turning officer said all 
the issues raised by the 
PDP agent will be given 
attention immediately 
after the full collation of 
the governorship election 
results. 

(NAN)

tion showed that the ma-
jor modus operandi of the 
suspects was to give cash, 
transfer money, coupons or 
send recharge cards to eli-
gible voters to induce them.

Uwujaren said a search 
of their persons and phones 
showed that most of them 
had transferred money into 
bank accounts of some vot-
ers on the lists recovered 
from them.

“Some of the items re-
covered from the suspects 
were voter cards, monies, 
lists containing names and 
accounts details of voters 
and telephone recharge 
cards,’’ he stressed. (NAN)

SOME indigenes of Pla-
teau living in the U.S., 
on Tuesday,  charged 
the Governor-elect, Mr 
Caleb Mutfwang of Peo-
ples Democratic Party 
(PDP), on effective and 
inclusive government 
that would reflect the 
will of the people.

The group, under the 
auspices of Plateau State 
Association USA, Inc. 
(PSA-USA), gave the ad-
vice in a congratula-
tory letter signed by its 
National President, Dr 
Barth Shepkong and ad-
dressed to Mr Mutfwang.

A copy of the letter 
was made available to 
News Agency of Nigeria 
(NAN) in Abuja.

It reads: “On behalf of 
the members of Plateau 
State Association USA 
Inc (PSA-USA), please 
accept our sincere con-
gratulations on your 
success in being elected 
as governor and depu-
ty governor of Plateau 
State in the just-conclud-
ed 2023 Gubernatorial 
elections.

“It is time to come 
together to build a bet-
ter, united, and more 
inclusive Plateau State.

“The future belongs 

Diaspora group tasks Plateau 
governor-elect on effective, 
inclusive govt

to us all. Let us work 
together to make it what 
we desire.

“The people of Pla-
teau have spoken! We 
are aware that your ser-
vice to the state does not 
come without sacrifice.

“We wish you God’s 
guidance, strength, di-
rection, and the wis-
dom to deliver on your 
mandate to the people of 
Plateau.

“We look forward to 
an effective and inclu-
sive government that 
reflects the will of the 
people.

“Best wishes and we 
look forward to working 
with you.”

The group also con-
gratulated the Labour 
P a r t y  g o v e r n o r s h i p 
candidate, Dr Patrick 
Dakum, and his counter-
part in the All Progres-
sives Congress (APC), 
Dr Nentawe Yilwatda, 
for running exemplary 
campaigns.

N A N  r e p o r t s  t h a t 
Mutfwang polled 525,299 
votes to defeat his clos-
est rival and the candi-
date of the ruling APC, 
Yilwatda, who polled 
481,370 votes. 

(NAN)
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Global Business round up
Business costs soar as Russia 
sanctions bite - survey
Insurance and compli-
ance costs for transport 
companies are set to stay 
high after Western coun-
tries imposed trade restric-
tions on Russia with the 
prospect of broader sanc-
tions putting more pressure 
on global trade, a survey 
showed.

Russia has faced mul-
tiple sanctions since last 
year from Western coun-
tries including the United 
States, the European Union 
and the UK due to its inva-
sion of Ukraine.

These measures have 
added to existing sanctions 
on countries such as Iran 
and Venezuela, which have 
increased commercial bur-
dens for companies.

In a first study by law 
firm DWF, which can-
vassed leading transport 
companies in the road, rail, 
sea and air sectors, 64% 
expected increased insur-
ance costs, and that num-
ber also saw international 

3.4m children in Ethiopia out of 
school due to conflict says UN
More than 3.4 million chil-
dren across Ethiopia are 
out of school, the United 
Nations Office for the Coor-
dination of Humanitarian 
Affairs (UNOCHA) said in 
a report.

The UNOCHA Ethiopia 
Situation Report released 
on Monday, said more than 
3.4 million children includ-
ing 1.7 million girls have 
no access to school due to 
conflict and climate shocks 
across the country.

UNOCHA said in Ethio-
pia’s northern Tigray re-
gion alone, more than 2.3 
million children, which in-
clude 1.8 million girls, are 
at home due to the closure 
of 2,270 schools across the 
region.

The Tigray region had 
suffered devastating dam-
ages during the two-year-
long conflict between gov-

ernment-allied troops and 
forces loyal to the Tigray 
People’s Liberation Front 
(TPLF).

The conflict had left tens 
of thousands dead and mil-
lions in need of urgent hu-
manitarian assistance.

The Ethiopian govern-
ment and the TPLF, on 
Nov. 2, 2022, signed a ces-
sation of hostilities agree-
ment to end the conflict.

The report said inter-sec-
toral coordination was need-
ed to support back-to-back 
school activities in northern 
Ethiopia, including the re-
construction of school struc-
tures and systems.

The UN agency, howev-
er, said it had received less 
than half of the funds need-
ed to support emergency 
education activities across 
Ethiopia.(Xinhua/NAN)

U.S. seeks to prevent China from 
benefiting from $52 b chips funding

Ford unveils new Explorer EV 
for the European market

The U.S. Commerce Depart-
ment on Tuesday released 
proposed rules to prevent 
$52 billion in semiconductor 
manufacturing and research 
funding from being used by 
China and other countries 
deemed of concern.

The proposal limits re-
cipients of U.S. funding from 
investing in the expansion of 
semiconductor manufactur-
ing in foreign countries of 
concern such as China and 
Russia, and limits recipients 
of incentive funds from engag-
ing in joint research or tech-
nology licensing efforts with 
a foreign entity of concern.

It also classifies some 
semiconductors as critical to 
national security – defining 
these chips as not consid-
ered to be a legacy chip and 
therefore subject to tighter 
restrictions.

This measure covers 
chips “including current-
generation and mature-node 

Ford Motor on Tuesday 
unveiled its first all-new 
electric vehicle exclusively 
for the European market 
and said it plans to leverage 
the well-known Explorer 
nameplate to gain traction.

The EV crossover is part 
of Ford’s plans to transition 
its European lineup to be 
entirely electric by 2030.

Other than the Explorer 
name and some design at-
tributes, the new vehicle 
shares little to nothing with 
the gas-powered SUV in the 
U.S., or a plug-in hybrid 
version that’s currently 
available in Europe. The 
naming is part of the com-
pany’s strategy to leverage 
its “most iconic” brands for 
EVs, including the Mustang 
Mach-E crossover and F-150 
Lightning.

Ford said it has no plans 
to offer the midsize elec-
tric crossover in the U.S. 

chips used for quantum com-
puting, in radiation-inten-
sive environments, and for 
other specialized military 
capabilities.”

Commerce Secretary 
Gina Raimondo said “these 
guardrails will help ensure 
we stay ahead of adversaries 
for decades to come.”

It is one of two vehicles 
expected for Europe that 
leverages the Volkswagen 
Group’s all-electric “MEB” 
platform at Ford’s factory 
in Cologne, Germany.

Ford and Volkswagen 
first announced a broad 
collaboration on electric 
and autonomous vehicles in 
2019. The collaboration on 
EVs was intended to speed 
up the process of getting 

The Commerce Depart-
ment plans to begin accept-
ing applications in late June 
for a $39-billion semicon-
ductor manufacturing sub-
sidy program. The law also 
creates a 25% investment 
tax credit for building chip 
plants, estimated to be worth 
$24 billion.

vehicles to market as Ford 
works on its own dedicated 
platform.

The Detroit automaker 
expects to produce 1.2 mil-
lion electric vehicles us-
ing Volkswagen’s platform 
over six years, starting in 
2023 — double its previous 
production plans. Those 
plans include 600,000 EVs 
a year in Europe by 2026. 
Source; CNBC

In October, the depart-
ment issued new export 
controls to cut China off from 
certain semiconductor chips 
made anywhere in the world 
with U.S. equipment, vastly 
expanding its reach in its bid 
to slow Beijing’s technologi-
cal and military advances.

Source: Reuters/NAN

sanctions becoming more 
common in future.

T h e  s u r v e y ,  w h i c h 
polled executives from com-
panies with revenues rang-
ing from $1 billion to $100 
billion - also found that 56% 
believed that a world with 
more sanctions would be 
riskier for their businesses.

“Russia sanctions are 
adding to the considerable 
burden of compliance costs 
for businesses,” Jonathan 
Moss, DWF’s global head 
of transport sector, told 
Reuters. Source: Reuters

U.S. criticises Xi’s visit to Moscow, says trip aims to strengthen Russia
The United States has criti-
cised Chinese leader Xi 
Jinping’s visit to Moscow, 
alleging it was to strengthen 
Russia as it struggles to 
make ground in its year-
long war on Ukraine.

U.S. Secretary of State 
Antony Blinken said Xi’s 
visit suggested that “China 
feels no responsibility to 
hold the Kremlin account-
able for the atrocities com-
mitted in Ukraine”.

“Instead of even con-
demning them, it would 
rather provide diplomatic 
cover for Russia to con-
tinue to commit those grave 

crimes,” Blinken said.
Russian President Vladi-

mir Putin and the Chinese 
leader are due to hold fur-
ther talks on Tuesday.

The two men spoke for 
more than four hours on 
Monday and enjoyed a 
state dinner at the Kremlin, 
warmly praising each other 
as a “dear friend”.

While China has sought 
to cast itself as a potential 
peace-maker in the Ukraine 
conflict, the visit also un-
derlined an ever-closer re-
lationship between Mos-
cow and Beijing and was 
criticised by Washington 

as providing “diplomatic 
cover” for Putin.

By contrast, Xi may only 
speak to Ukrainian Presi-
dent Volodymyr Zelenskiy 

by telephone.
“We are waiting for con-

firmation,” Ukraine’s Dep-
uty Prime Minister Iryna 
Vereshchuk told Italian 

newspaper Corriere della 
Sera.

“That would be an im-
portant move. They have 
things to say to each other,” 
Vereshchuk added.

On the battlefields in 
Ukraine, Russia kept up air 
raids as well as missile and 
rocket strikes over a wide 
area in the east, the Ukrai-
nian military said.

Ukraine said Russia’s 
main aim was to reach the 
borders of Donetsk and Lu-
hansk regions in the Don-
bas, large areas of which 
are already under Russian 
control.

Russian forces had at-
tacked once again in the city 
Bakhmut – the site of the 
longest and bloodiest battle 
of the war – and other tar-
gets but had been repelled, 
it said.

“The occupiers are not 
stopping their assault on 
the city of Bakhmut,” it said.

Ukraine also said on 
Tuesday that an explosion 
in Dzhankoi city, in the 
north of the Russian-oc-
cupied Crimea peninsula, 
destroyed Russian Kalibr-
KN cruise missiles as they 
were being transported by 
rail. (Reuters/NAN)



Ukraine, Russia trade claims 
after blast rocks Crimean town
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Japan’s PM offers Ukraine support as China’s Xi backs Russia
PRIME Minister Fumio 
Kishida made a surprise vis-
it Tuesday to Kyiv, stealing 
some of the global attention 
from Asian rival President 
Xi Jinping of China, who 
met in Moscow with Rus-
sian President Vladimir 
Putin to discuss Beijing’s 
peace proposal for Ukraine 
that Western nations have 
already criticized.

The two visits, about 
800 kilometers (500 miles) 
apart, highlighted the near-
ly 13-month-old war’s reper-
cussions for international 
diplomacy as countries line 
up behind Moscow or Kyiv. 
They follow a week in which 
China and Japan both en-
joyed diplomatic successes 
that have emboldened their 
foreign policy.

After talks with Xi, Rus-
sian President Vladimir 
Putin said a Chinese peace 
plan could provide a basis 
for a settlement of the fight-
ing in Ukraine when the 
West is ready for it, but he 
added that Kyiv’s Western 
allies have shown no inter-
est in that.

U.S. officials have said 
any peace plan coming from 
the Putin-Xi meeting would 
be unacceptable to Washing-
ton because it would only 
ratify Moscow’s territorial 
conquests and give Russia 
time to plan for a renewed 

RUSSIAN and Ukrainian of-
ficials on Tuesday gave con-
flicting accounts of what ap-
peared to be a brazen attack 
on Russian cruise missiles 
being transported by train 
in the occupied Ukrainian 
Crimean Peninsula.

A Ukrainian military 
spokesperson indicated 
that Kyiv was behind the 
explosion late Monday that 
reportedly destroyed mul-
tiple Kalibr cruise missiles 
near the town of Dzhankoi 
in northern Crimea, while 
stopping short of directly 
claiming responsibility.

Natalia Humeniuk, the 
spokeswoman for Ukraine’s 
southern operational com-
mand, described the strike 
as a signal to Russia that it 
should leave the Black Sea 
peninsula it illegally took 
from Ukraine in 2014.

Speaking on Ukrainian 
TV, Humeniuk pointed out 
Dzhankoi’s importance as 
a railway junction and said 
that “right now, the way 
ahead (for Russian forces 
in Crimea) is clear — they 
need to make their way out 
by rail already.”

A vague statement by 
Ukraine’s military intel-
ligence agency on Monday 
said that multiple missiles 
carried by rail and des-
tined for submarine launch 

offensive.
“It looks like the West 

indeed intends to fight Rus-
sia until the last Ukrai-
nian,” Putin said, point-
ing out a British plan to 
provide Ukraine with tank 
rounds containing depleted 
uranium. “If that happens, 
Russia will respond accord-
ingly, given that the collec-
tive West is starting to use 
weapons with a nuclear 
component.”

He did not elaborate. Pu-
tin has occasionally warned 
that Russia would use all 
available means, including 
possibly nuclear weapons, 
to defend itself, but also has 

had been destroyed, with-
out saying outright that 
Ukraine was responsible 
or what weapon had been 
used. However, the agency 
implied that Kyiv was be-
hind the blast, saying it 
furthers “the process of 
Russia’s demilitarization, 
and prepares the Ukrainian 
peninsula of Crimea for de-

sometimes backed off such 
threats.

Beijing insists it is a 
neutral broker in Ukraine 
peace efforts, and Xi re-
peated Tuesday after his 
talks with Putin that China 
favors “peace and dialogue” 
to resolve disputes.

“We adhere to a prin-
cipled and objective posi-
tion on the Ukrainian crisis 
based on the goals and prin-
ciples of the U.N. Charter,” 
Xi said, adding the Chinese 
plan seeks to “actively en-
courage peace and the re-
sumption of talks.”

Speaking after the talks, 
Putin said that the joint 

occupation.”
Moscow-installed au-

thorities in Crimea on 
Tuesday offered a different 
version of events, saying 
that Ukrainian drones at-
tacked civilian facilities in 
Dzhankoi.

Sergei Aksenov, the 
Kremlin-appointed head of 
Crimea, said that the attack 

Ukraine.
Kyiv’s allies are pledging 

more support. Washington 
is accelerating its delivery 
of Abrams tanks to Ukraine, 
sending a refurbished older 
version that can be ready 
faster, U.S. officials told 
The Associated Press on 
Tuesday. The aim is to get 
the 70-ton behemoths to 
the war zone in eight-to-10 
months, the officials said on 
the condition of anonymity 
because the plan has not yet 
been announced.

Putin is keen to show he 
has a heavyweight ally and 
also find a market for Rus-
sian energy products under 
Western sanctions.

Speaking Tuesday at 
talks involving top officials 
from both countries, Putin 
said he wants to expand bi-
lateral economic ties, noting 
Russian-Chinese trade rose 
by 30% last year to $185 bil-
lion and is expected to top 
$200 billion this year.

Russia stands “ready to 
meet the Chinese economy’s 
growing demand for energy 
resources” by boosting de-
liveries of oil and gas, he 
said, while offering a long 
list of other areas of eco-
nomic and cultural coopera-
tion, including aircraft and 
shipbuilding industries and 
other high-tech sectors. (AP)

left one civilian wounded, but 
caused “no serious damage.”

A k s e n o v ’ s  a d v i s e r , 
Oleg Kryuchkov, rejected 
Ukraine’s claims and said 
that Ukrainian drones 
had targeted residential 
areas rather than the rail-
way. Igor Ivin, head of the 
local administration in 
Dzhankoi, said that the at-

tack damaged power lines, 
a private house, a store 
and a college building.

Unconfirmed social 
media reports late Mon-
day claimed that Russia’s 
anti-aircraft defenses shot 
down multiple  drones 
over Crimea. None of the 
statements could be inde-
pendently verified.

Throughout the cur-
rent war, reports have 
surfaced of attacks on 
Russian military bases 
and other infrastructure 
in Crimea, with Ukraine 
rarely explicitly claiming 
responsibility but greet-
ing the incidents with 
jubilation.

In August, powerful 
explosions rocked a Rus-
sian air base in western 
Crimea,  with Ukraine 
later saying nine war-
planes were destroyed. 
Satellite photos showed at 
least seven fighter planes 
had been blown up and 
others probably damaged. 
Ukrainian officials ini-
tially steered clear of tak-
ing credit, while mocking 
Russia’s explanation that 
a careless smoker might 
have caused ammunition 
at the Saki base to catch 
fire and blow up. Unusu-
ally, Ukraine’s top mili-
tary officer weeks later 

announced that he had 
ordered the strikes.

Russian-appointed au-
thorities have also previ-
ously reported repeated 
Ukrainian drone attacks 
on Crimea, most of which 
targeted the port of Sevas-
topol that hosts the main 
Russian naval base there.

T h e s e  i n c i d e n t s  i n 
Crimea, as well  as re-
ported drone attacks on 
Russian territory far from 
the war’s front lines, have 
exposed major weakness-
es in Moscow’s defenses 
and embarrassed Russian 
President Vladimir Putin, 
who reportedly believed 
the invasion of Ukraine 
would be quick and easy.

In other developments:
— Ukraine’s human 

rights chief on Tuesday 
said that Kyiv has brought 
back 15 more Ukrainian 
children deported by Rus-
sian forces from the coun-
try’s south and northeast, 
where Moscow held large 
swaths of territory earlier 
in the war.

D m y t r o  L u b i n e t s 
spoke just days after the 
International Criminal 
Court issued an arrest 
warrant for Russian Pres-
ident  Vladimir Putin, 
accusing him of  bear-
ing personal responsibil-
ity for the abductions of 
children from Ukraine. 
According to Ukrainian 
government figures, over 
16,000 minors were forc-
ibly taken to Russia and 
Russian-occupied areas, 
with some being put up 
for adoption by Russian 
families and just 308 re-
patriated so far. (AP)

declarations issued by Rus-
sia and China “fully reflect 
a special character of the 
Russia-China relations, 
which are at their highest 
level in history and serve 
as an example of a true com-
prehensive partnership and 
strategic cooperation.”

Kishida, who is to chair 
the Group of Seven summit 
in May, will meet President 
Volodymyr Zelenskyy in the 
Ukrainian capital, coincid-
ing with Xi’s second day of 
talks with Putin in the Rus-
sian capital.

Kishida will “show re-
spect to the courage and 
patience of the Ukrainian 

people who are standing up 
to defend their homeland 
under President Zelenskyy’s 
leadership, and show soli-
darity and unwavering sup-
port for Ukraine as head 
of Japan and chairman of 
G-7,” the Japanese Foreign 
Ministry said.

Kishida visited a church 
in Bucha, a town outside 
Kyiv that became a symbol 
of Russian atrocities against 
civilians, and laid flowers 
at a church there for the 
victims.

“Upon this visit to Bucha, 
I feel a strong resentment 
against cruelty,” he said. “I 
would like to represent the 
people in Japan, and express 
my deepest condolences to 
those who lost their loved 
ones, were injured as a re-
sult of this cruel act.”

U.S. Ambassador to Ja-
pan Rahm Emanuel tweeted 
about the “two very dif-
ferent European-Pacific 
partnerships” that unfolded 
Tuesday.

“Kishida stands with 
freedom, and Xi stands with 
a war criminal,” Emanuel 
said, referring to last week’s 
decision by the Internation-
al Criminal Court to issue 
an arrest warrant for Putin, 
saying it wanted to put him 
on trial for the abductions of 
thousands of children from 



Spain’s government faces no 
-confidence vote brought by Vox

Ignoring experts, China’s sudden zero- COVID exit cost lives

for May 28.
Tamames has said that 

he doesn’t agree with many 
of Vox’s positions, which 
include its negation of cli-
mate change, unfounded 
charges that migrants are 
linked to more violent 
crimes, and its attacks 
on feminism. But he does 
share the party’s concerns 
regarding Catalan and 
Basque separatism and its 

SPAIN’S leftist coalition 
government faces a no-
confidence vote brought 
by the nation’s far-right 
Vox party as lawmakers 
on Tuesday debated the 
motion, which has little 
chance of succeeding.

The vote will be held 
in the 348-member lower 
chamber on Wednesday. 
No other party said that it 
would support the attempt 
by Vox’s 52 lawmakers to 
topple the Socialist-led gov-
ernment of Prime Minister 
Pedro Sánchez.

In a move that has been 
widely panned by other po-
litical parties and Spanish 
media, Vox leader Santiago 
Abascal has broken with 
custom and isn’t present-
ing himself as an alter-
native prime minister. 
Instead, in an attempt to 
lure votes from centrist 
and leftist legislators, 
Vox convinced a former 
communist party member 
and university professor 
to lead the no-confidence 
measure.

Ramón Tamames, 89, 
who was a lawmaker in 
the 1970s and 1980s, has 
pledged that if the vote 
were to succeed, his only 
act  as prime minister 
would be to immediately 
call for a national election 
to coincide with a local 
election already scheduled 
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patriotic defense of the flag 
and monarchy.

Vox announced its in-
tention to bring the no-
confidence motion after 
Sánchez’s government 
reformed laws on sedi-
tion and embezzlement to 
relieve the legal pressure 
on Catalan separatists last 
December.

“Señor Abascal, the can-
didate that you have pre-

sented is simply a decoy for 
you to hide behind and for 
you to hide your despicable 
political agenda,” Sánchez 
said to the organizer of the 
vote.

“Should I apologize?” 
Abascal asked, with irony, 
in his defense. “Our inten-
tion was not to degrade the 
historic legacy of this legis-
lature. We cannot degrade 
it more than you already 

WHEN China suddenly 
scrapped onerous zero-CO-
VID measures in December, 
the country wasn’t ready 
for a massive onslaught of 
cases. Hospitals turned away 
ambulances, crematoriums 
burned bodies around the 
clock, and relatives hauled 
dead loved ones to warehous-
es for lack of storage space.

Chinese state media 
claimed the decision to open 
up was based on “scientific 
analysis and shrewd calcu-
lation,” and “by no means 
impulsive.” But in reality, 
China’s ruling Communist 
Party ignored repeated ef-
forts by top medical experts 
to kickstart exit plans until it 
was too late, The Associated 
Press found.

Instead, the reopening 
came suddenly at the onset 
of winter, when the virus 
spreads most easily. Many 
older people weren’t vacci-
nated, pharmacies lacked an-
tivirals, and hospitals didn’t 
have adequate supplies or 
staff — leading to as many 
as hundreds of thousands of 
deaths that could have been 
avoided, according to aca-
demic modeling, more than 
20 interviews with current 
and former Chinese Center 
for Disease Control and Pre-

vention employees, experts 
and government advisers, 
and internal reports and di-
rectives obtained by the AP.

“If they had a real plan to 
exit earlier, so many things 
could have been avoided,” 
said Zhang Zuo-Feng, an epi-
demiologist at the University 
of California, Los Angeles. 
“Many deaths could have 
been prevented.”

For two years, China 
stood out for its tough but 
successful controls against 
the virus, credited with sav-
ing millions of lives as other 
countries struggled with 
stop-and-start lockdowns. 
But with the emergence of 
the highly infectious omi-
cron variant in late 2021, 
many of China’s top medical 
experts and officials worried 
zero-COVID was unsustain-
able.

In late 2021, China’s lead-
ers began discussing how 
to lift restrictions. As early 
as March 2022, top medical 
experts submitted detailed 
proposals to prepare for 
a gradual exit to the State 
Council, China’s cabinet.

But discussions were si-
lenced after an outbreak the 
same month in Shanghai, 
which prompted Chinese 
leader Xi Jinping to lock the 

have.”
The traditional con-

servatives of the Popular 
Party, who lead the parlia-
mentary opposition to the 
government, have said that 
they will abstain. Popular 
Party leader Alberto Núñez 
Feijóo has criticized the 
vote as only handing a par-
liamentary victory to Sán-
chez, and as unnecessary 
with a general election due 
in December.

Sánchez’s coalition with 
the leftist United We Can 
party, which governs in 
a minority supported by 
smaller regionalist par-
ties, and even separatists 
in the Catalonia and the 
Basque regions, is trying 
to recover from a a recent 
split over what to do with 
their own sexual consent 
law that has inadvertently 
led to reduced prison terms 
for hundreds of convicted 
felons. The partners are 
hoping to restore their 
reputation as executors of 
progressive, and effective, 
laws before Spain takes 
on the European Council 
presidency in July.

Political observers say 
that Vox is trying to gain 
traction before a busy elec-
tion season. Vox aims to be-
come key to conservative 
governments in town halls 
in May before the big prize 
at the end of the year when 

it hopes to enter a coalition 
with the Popular Party in 
the national government.

“The majority of no-
confidence votes in Span-
ish politics are destined 
to lose from the start, but 
they are also known as a 
chance for the party that 
presents them to be in the 
spotlight,” Montserrat Ne-
brera, analyst and former 
lawmaker of the Popular 
Party in Catalonia, told 
The Associated Press.

This is the second time 
that Vox has brought a 
no-confidence vote against 
the current government. 
Its first attempt to topple 
Sánchez in October 2020 
for his handling of the 
coronavirus pandemic and 
replace him with Abascal 
flopped.

Tamames, a respected 
economist, was a leading 
member of Spain’s Com-
munist Party who spent 
time behind bars as a po-
litical prisoner before the 
restoration of democracy 
following the death of dic-
tator Francisco Franco in 
1975. He then began his 
journey across the politi-
cal spectrum and joined a 
conservative precursor to 
the Popular Party.

T a m a m e s  h a s  n o w 
completed his political 
metamorphosis by align-
ing himself with Vox, an 
upstart party that became 
parliament’s third-largest 
force in the 2019 election. 
He has described his radi-
cal shift as an evolution, 
saying that he is “not a 
fossil.”

“My presence here is 
one of my last tributes to 
this beautiful country,” he 
told the chamber. (AP)

city down. Zero-COVID had 
become a point of national 
pride, and Beijing’s crack-
down on dissent under Xi 
had made scientists reluc-
tant to speak out against the 
party line.

By the time the Shang-
hai outbreak was under 
control, China was months 
away from the 20th Party 

Congress, the country’s most 
important political meeting 
in a decade, making reopen-
ing politically difficult. So 
the country stuck to mass 
testing and quarantining 
millions of people, even as 
omicron evaded increasingly 
draconian controls.

Unrest began to simmer, 
with demonstrations, factory 

riots, and shuttered busi-
nesses. The pressure mount-
ed until the authorities sud-
denly yielded, allowing the 
virus to sweep the country 
with no warning — and with 
deadly consequence.

Experts estimate that 
many hundreds of thousands 
of people, perhaps millions, 
may have died in China’s 
wave of COVID — far higher 
than the official toll of under 
90,000, but still a much lower 
death rate than in Western 
countries. However, 200,000 
to 300,000 deaths could have 
been prevented if the coun-
try was better vaccinated 
and stocked with antivirals, 
according to modeling by the 
University of Hong Kong and 
scientist estimates. Some 
scientists think even more 
lives could have been saved.

“It wasn’t a sound public 
health decision at all,” said a 
China CDC official, declining 
to be named to speak can-
didly on a sensitive matter. 
“It’s absolutely bad timing 
… this was not a prepared 
opening.”

Plans derailed
Toward the end of 2021, 

many public health ex-
perts and leaders began 
thinking about how to exit 
from the zero-COVID poli-

cy. The less lethal but far 
more infectious omicron 
made curbing COVID-19 
harder and the risks of its 
spread lower, and nearby 
Korea, Japan and Singa-
pore were all loosening 
controls.

That winter, the State 
Council appointed public 
health experts to a new 
committee tasked with 
reviewing COVID-19 con-
trols, which submitted a 
report in March 2022, four 
people with knowledge 
of it said. The existence 
of the document is being 
reported for the first time 
by the AP.

It concluded it was time 
for China to begin prepara-
tions for a possible reopen-
ing. It ran over 100 pages 
long and included detailed 
proposals to boost China’s 
stalling vaccination cam-
paign, increase ICU bed 
capacity, stock up on ant 
ivirals, and order patients 
with mild COVID-19 symp-
toms to stay at home, one 
of the people said. It also 
included a proposal  to 
designate Hainan, a tropi-
cal island in the country’s 
south, as a pilot zone to 
experiment with relaxing 
controls.



ENTERTAINMENT

Spotify reveals top exported Amapiano tracks 
SPOTIFY,  an online 
streaming platform, has 
revealed top 10 exported 
Amapiano tracks on its 
streaming line.

Jocelyne Muhutu-Re-
my, Managing Director 
for Spotify in Sub-Saharan 
Africa, said this in a state-
ment on Monday in Lagos.

The News Agency of 
Nigeria (NAN) reports that 
Amapiano is a sub-genre of 
house music that emerged 
in South Africa in the mid-
2010s. It is a hybrid of deep 
house, jazz and lounge 
music characterised by 
synths and wide percus-
sive bass lines.

Muhutu-Remy said 
that the top exported 
Amapiano tracks were: 
Abo Mvelo (feat. Mellow 
& Sleazy & M.J); Love & 
Loyalty (Believe); Ameno 
Amapiano Remix (You 
Wanna Bamba); Big Flexa; 
Hamba Wena; WATAWI 
(feat. Davido, Focalistic & 
Abidoza); Abalele; Mina 
Nawe; Champion Sound 
and Tanzania.

She also listed the top 
exported Amapiano ar-
tistes on Spotify as: DJ Ma-
phorisa; Kabza De Small; 
Focalistic; Young Stunna; 
Mellow & Sleazy; DBN 
Gogo; Costa Titch; Major 
League Djz; Kamo Mphela 
and Daliwonga.

“Amapiano’s unique 
sound and infectious beats 
have captivated audiences 
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around the world, and are 
sure to keep fans dancing 
for years to come.

“As more artistes 
emerge and push the 
boundaries of the genre, 
there is no doubt that Ama-
piano is set to become a 
mainstay in the global 
music scene.

” Listeners on Spotify 
love tuning into the genre 
on weekday afternoons, 
with Friday evening peaks.

“Amapiano grooves, 
Spotify’s biggest Amapia-
no playlist is most popular 
among 18 to 24-year-olds, 
with listeners hailing 
from South Africa, United 
Kingdom, United States 

of America, Mozambique, 
Botswana, and Zimbabwe.

“Spotify’s platform has 
helped Amapiano expand 
its reach, connecting the 
genre to a diverse global 
audience. With its steady 
growth and dedicated fan-
base, Amapiano is poised 
to continue its success on 
Spotify and beyond,” she 
said.

Muhutu-Remy said 
Amapiano was arguably 
South Africa’s hottest cul-
tural export right now and 
to showcase the genre, Spo-
tify was hosting media and 
influencers from across the 
continent on an Amapiano 
tourism experience.

Spotify’s platform 
has helped Amapiano 
expand its reach, 
connecting the genre 
to a diverse global 
audience. With its 
steady growth and 
dedicated fanbase, 
Amapiano is poised to 
continue its success 
on Spotify and 
beyond

Africa Magic original series Lahira, premiers in Lagos

AFRICA Magic recently 
premiered its new original 
series, Lahira, depicting the 
daunting challenges of ter-
rorism, insurgency and sur-
vival in Northern Nigeria.

“This story is very dear 
to our heart because it 
speaks to a part of the coun-
try and an unspoken series 
of occurrences that no one 
shines any light on. We hear 
about the insurgency in the 
news, but we don’t feel the 
experiences of those there. 
I’d like to say thank you to 
the Nigerian military. We 
made this happen with their 
support, and we wouldn’t 
have been able to pull it 
off authentically without 
them,” Busola Tejumola, ex-
ecutive head of content and 
West Africa Channels, Mul-
tiChoice Nigeria, said.

She disclosed that Lahi-
ra, the Africa Magic original 
series will debut on screens 
from April 4, 2023, with an 
array of captivating sto-
rylines, complex characters, 
and breathtaking cinema-
tography.

Tejumola said that La-
hira aims to shed light on 
the insurgency issues and 

showcase the resilience and 
determination of those who 
fight to protect their com-
munities.

According to her, the 
military supported the pro-
duction from start to finish 
and provided advisory and 
protective services for the 
cast and crew while they 
shot in Nassarawa, and also 
had representatives at the 
watch party.

Ojogbane Adegbe, a Brig-
adier General who repre-
sented the military, offered 
insights into military life 

and how the series serves 
as a relatable way to show-
case the struggles faced by 
soldiers and citizens in the 
northern region of Nigeria.

“As I stand before you, I 
remember the faces of sol-
diers that died under my 
watch. You can’t imagine 
that. It’s not about that part 
of the country alone. You 
can imagine if we fail in the 
frontline, you and I won’t be 
here today.

 “You sit in Lagos, a nice 
place. But you forget you 
have a representative in the 

I am not bi-sexual, says Nana, 
evicted BBTitans housemate
NANA Basheru, one of the 
recently evicted house-
mates of the ongoing tele-
vision reality show, Big 
Brother Titans, on Tues-
day said her sexual orien-
tation is straight (hetero-
sexual).

Nana who disclosed this 
during a virtual interview 
session with journalists, 
cleared the air on viewers’ 
insinuation that she was 
bi-sexual.

“My sexuality is 
straight, I am not bi-sexu-
al, am straight,” she said.

The News Agency of Ni-
geria (NAN) reports that 
the trio of Blue Aiva, Nana 
and Miracle Op, were 
evicted during the live 
show on Sunday, March 19 
as they had the least votes 
among eight housemates 
nominated for eviction.

The 22-year-old Kaduna 
State indigene said she had 
an amazing experience 
in the house but it took 
her two weeks to be able 
to come out of her shell to 
mingle with fellow house-
mates.

She said she had her 
most memorable moments 

during the 5th week while 
her lowest moment was 
when she took ill.

“My experience in the 
house was really good, 
it was the best thing. 
Though, I want the money 
but the experience is more 
than that for me.

“I had fun and en-
joyed myself to the full-
est. I loved my stay in the 
house and am happy to 
have met all the people 
I met in the house, very 
fantastic experience for 
me,” Nana  said.

The young entrepre-
neur also gave  the reason 
why she didn’t hug any 
of her fellow housemates 
when evicted on Sunday.

“I didn’t hug any of the 
housemates because I was 
in shock and disbelief. I 
was emotional and was not 
just myself.

“At that moment, I just 
needed to leave the show 
and have some fresh air,” 
she said.

Nana predicted that 
Ebubu would emerge win-
ner of the show and  would 
go away with the grand 
prize of $100,000. (NAN) 

By Seyi John Salau

She said this allows 
the artistes and influenc-
ers share the roots of the 
genre, the power of collabo-
rations and how streaming 
was helping to export local 
music to the world.

She noted that the ex-
perience was designed 
around some of Spotify’s 
most popular Amapiano 
playlists.

According to her, the 
tour highlights South Afri-
can and Amapiano culture 
for guests from Nigeria, 
Kenya, Ghana and South 
Africa.

“In partnership with 
South African Tourism, it 
starts off with Amapiano 
101- detailing the back-
ground of the genre, and 
giving guests a tour of 
its origins in townships 
like Mamelodi but also 
exploring other popular 
Amapiano spots in Soweto.

“ T h e  A m a p i a n o 
Grooves segment of the 
tour showcases the impact 
of clubs on the music.

“The tour also tells a 
cultural story, like Mogo-
du Monday- the tradition 
of celebrating the least 
popular day of the week 
with Mogodu or tripe, and 
music .

“It also gives partici-
pants the opportunity to 
meet with local artistes in 
the studio and see where 
the music happens,” she 
said.

Muhutu-Remy noted 
that one of the top five ex-
ported Amapiano artistes 
in South Africa, Focalistic, 
dropped by for the first leg 
of the tour at one of the 
birthplaces of Amapiano, 
Jack Budha in Mamelodi, 
to share the genre’s origin 
story.

“Spotify data tells the 
story of just how popu-
lar Amapiano is right 
now, both at home and all 
around the world- with 
close to 2 billion streams 
in year 2022, representing 
a 143 per cent increase year 
on year.

“The genre has gar-
nered a huge following, 
with more than 240, 000 
playlists featuring Ama-
piano in the title and over 
10 million playlists featur-
ing at least one Amapiano 
track.

“Over 40 per cent of 
Amapiano streams come 
from listeners outside 
South Africa,” she said.

N i g e r i a n  a r t i s t e , 
WurlD, who also attended 
the first day of the tour 
explained why Amapiano 
is so popular around the 
world. ”Music is spiritual, 
Amapiano is spiritual.

“I was a fan, watching 
from a distance. Music is 
energy, what people are ex-
periencing with Amapiano 
is the heart and soul of the 
people of South Africa, 
WurID said. (NAN)

military that’s not from the 
northeast that would have 
died. You can’t say you are 
not from the northeast, it 
is none of my business, and 
we are all connected. You 
have representatives in the 
military from your local 
government and your state. 
And when the bullet brings 
down one, you have lost 
someone. I’m highly elated 
about this well-scripted se-
ries by Africa Magic and 
I say thank you,” Adegbe 
stated during the private 
viewing in Lagos.



ISAIAH Nguuma, a 47 year-
old bricklayer, who resides 
in Dei Dei community in the 
Federal Capital Territory 
(FCT), experienced weight 
loss and blurred vision some 
few years ago.

His mouth was always 
dry; usually, very thirsty, 
and was making frequent 
visits to the restroom. Re-
counting his ordeal he told 
this writer that it was very 
scary for him.

“The journey started four 
years ago, when I was 43 
years old. I had no energy 
and felt drained for months.

“I thought it was spiritual. 
I went from one prayer house 
to the other and was taking 
energy boosting pills to feel 
better”, he said.

With persistent symptoms 
Nguuma had to seek rem-
edy by buying drugs from 
a chemist within his neigh-
bourhood.

“But there was no solu-
tion until I was rushed to 
the National Hospital, Abuja 
one day where tests showed 
that I had dangerously high 
blood sugar levels known as 
hyperglycemia.

“My blood sugar level was 
475 mg/dl. I was rushed to 
the emergency room; and 
after my discharge from the 
hospital, I was asked to pay 
close attention to my diet.

“This is because certain 
foods and beverages can 
cause my blood sugar levels 
to fluctuate dangerously,” he 
recalled.

Emmanuel Abimbola, a 
mechanic at the Baba Tsauni 
area of Gwagwalada also in 
the FCT who had a similar 
medical history said it is a 
`cursè  to be saddled with a 
disease that’s life-threaten-
ing condition.

The 27 year-old Abimbola, 
who was diagnosed with 
type-2 diabetes, said suffer-
ing from the ailment could 
lead to depression.

“Having diabetes of any 
form is frustrating. Most 
times, when I cannot afford 
my drugs, I will resort to 
using alternative medicine.

“You become a beggar 
before friends and family 
and sometimes they wish 
you were not existing be-
cause of the frequent visits to 
hospital. The complications 
associated with the sickness 
are many,” he said.

According to a Harvard 

try with resources to sup-
port health measures.

“The SSBs contribute to 
all forms of malnutrition, 
reducing the consumption 
of nutritious food,” she said.

Akinbode Oluwafemi, 
Executive Director of Cor-
porate Accountability & 
Public Participation Africa 
(CAPPA), said that the SSB 
tax can generate additional 
revenue that can be used to 
fund NCD prevention and 
treatment programs in the 
country.

He said the successful 
implementation and sustain-
ability of the SSB tax regime 
requires the collaboration 
and engagement of all stake-
holders, including the gov-
ernment, private sector and 
civil society organisations.

However, the Director-
General, Budget Office of 
Federation (BoF),  Ben Aka-
bueze, said that given the 
country’s low sugar con-
sumption, many question 
the necessity of an SSB tax.

Nonetheless, Akabueze 
acknowledged that the prev-
alence of NCDs is on the rise 
in the country,

“Prevention is always bet-
ter than cure. We should not 
wait to get to a crisis point to 
take steps.” he said. 

Abujah Racheal writes from 
News Agency of Nigeria

Improving Nigerians’ health, 
IGR through sugar tax

one aspect of diabetes care 
as diabetic patients may 
also need to pay for regular 
doctor’s visits, blood glucose 
monitoring devices, and 
other supplies.

“Moreover, the high cost 
of diabetes care in Nigeria 
can be a major barrier for 
many people, especially 
those living in poverty, to ac-
cess the treatment they need 
to manage their condition 
effectively,” he explained.

 Adamu Umar, President 
of the Nigerian Cancer So-
ciety (NCS), said as health 
costs and deaths linked to 
health-harming products 
such as SSBs mount, it is 
imperative for the federal 
government to sustain the 
SSB tax.

“It is the responsibility of 
every government to protect, 
promote, and guarantee the 
health of its citizens – as per 
their national constitutions, 
legislation, regulations, and 
policies, as well as interna-
tional conventions,” he said.

Veronica Schoj, Vice Pres-
ident, Food and Nutrition, 
at Global Health Advocacy 
Incubator, said that the rev-
enue collected can be used 
for health programmes.

According Schoj the tax 
is a win-win-win for govern-
ments because it discour-
ages their consumption, 
and encourages consumers 
to make healthier choices 
while also fuelling the coun-

FEATURE

sugary drinks tax to tackle 
rising levels of obesity and 
other diseases in the coun-
try.

The tax was signed into 
law as part of the 2021 Fi-
nance Act. It adds N10 to 
each litre of all ̀ non-alcohol-
ic and sweetened beverages̀ .

Sadly, deaths from non-
communicable diseases have 
remained high in Nigeria, 
rising calls for the Federal 
Government to further jerk 
up taxes on sugary bever-
ages and drinks. The cost of 
managing diabetes is also 
enormous.

 Francis Fagbule, a public 
health professional, said 
the average monthly cost of 
drugs for diabetic patients 
in the country can vary, de-
pending on factors such as 
the type of diabetes, severity, 
and treatment plan.

Fagbule, a lecturer, at the 
Department of Periodontol-
ogy and Community Den-
tistry, University College 
Hospital, Ibadan, Nigeria, 
said the drugs cost between 
N2,000 and N30,000 monthly 
depending on type and the 
dosage required.

“For instance, some com-
monly prescribed drugs for 
diabetes in Nigeria include 
metformin, insulin, sulfo-
nylureas, and dipeptidyl 
peptidase-4 (DPP-4) inhibi-
tors, among others.

“It is important to note 
that the cost of drugs is only 
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University study people who 
drink sugar-sweetened bev-
erages regularly – one to two 
cans a day or more – have a 
26 per cent greater risk of de-
veloping type 2 diabetes than 
people who rarely consume 
such drinks.

The World Health Or-
ganisation (WHO) considers 
fiscal policies priority inter-
ventions for the promotion of 
healthy eating in its Action 
Plan for the Prevention and 
Control of Non-Communica-
ble Diseases (NCDs).

The taxation of sugar-
sweetened beverages (SSBs) 
is one of such fiscal policies 
which is expected to rise 
the prices of such products 
thereby lowering their con-
sumption.

SSBs are categorised as 
liquids that contain natural 
or added sweeteners, includ-
ing various forms of sugars 
such as brown sugar, corn 
sweetener.

They also include corn 
syrup, dextrose, fructose, 
glucose, high-fructose corn 
syrup, honey, lactose, malt 
syrup, maltose, molasses, 
raw sugar, and sucrose.

WHO reports indicate 
that as of May 2022, over 80 
countries and jurisdictions 
(including subnational lev-
els) had levied taxes on SSBs.

Some African countries, 
including Nigeria, have en-
acted SSB tax policies. Ni-
geria government adopted a 

By Abujah Racheal
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SALISU Yusuf, head coach 
of Nigeria U-23 national 
team, has urged Nigerians 
to support and pray for the 
Olympic Eagles ahead of 
today’s qualifiers against 
Guinea at the Moshood 
Abiola National Stadium 
Abuja.

“We want to qualify for 
the 2024 Olympic Games 
in Paris after missing out 
on the last edition, and the 
first step is to ensure that 
we make it to the AFCON 
in Morocco later this year,” 

AC C OR DI NG to  B epp e 
Marotta, the chief execu-
tive of Inter Milan, Romelu 
Lukaku will return to Chel-
sea at the end of the season, 
regardless of how the final 
months of his loan play out 
at Inter. 

Lukaku has made his in-
tention of not returning to 
Chelsea clear but Marotta 
told Sky Italy: “The loan 
was for one season so on 
June 30, regardless of how 
well he plays, he’ll go back 
to Chelsea. 

“This has been an unprec-
edented season - I’m refer-
ring of course to the World 
Cup. Lukaku hasn’t found 
the fitness he needs to play 
his best football. 

“He’s still not at his best 
or the player we got to see in 
years gone by.”

Lukaku returned to San 
Siro last summer on a sea-

SEVILLA have sacked Ar-
gentine coach Jorge Sampao-
li with the club two points 
above the LaLiga relegation 
zone.

The former Chile and 
Argentina coach, 63, joined 
Sevilla in October for a sec-
ond stint in charge.

The news of the sack first 
broke with Italian journal-
ist Fabrizio Romano who 
reported, “Sevilla are set to 
sack Jorge Sampaoli in the 
next hours”.

Sevilla said they are “al-
ready working on recruit-
ing a new coach as soon as 
possible”.

Their first game after the 
international break is at 
15th-placed Cadiz on Satur-
day, 1 April.

Sevilla have lost five of 
their past seven matches 
and are currently 14th in 

U-23 AFCONQ: We want to qualify 
for 2024 Olympic, says Yusuf

Lukaku will return to 
Chelsea, says Inter CEO

Sevilla sacks Jorge Sampaoli 
ahead of Manchester clash

SPORTS

said Yusuf.
Yusuf who is optimistic 

that the Olympic Eagles will 
get a good result against 
their Guinean counterparts 
when they battle today in 
the first leg of their 2023 
U-23 AFCON qualifying 
fixture said, “We shall find 
a way to beat them to their 
game and win here in Abu-
ja”.

The Nigerian coach said 
his team can overpower 
the Guineans over two legs 
to qualify for the 2023 U-23 
AFCON in Morocco, and 
that winning the first leg 

son-long loan, just a year 
after joining Chelsea from 
Inter for a club-record fee.

The striker struggled at 
Stamford Bridge and has 
continued to underwhelm 
back in Italy, scoring just 
five goals and being limited 
by injury to only 18 appear-
ances.

the table.
However, they have made 

it into the quarter-finals 
of the Europa League and 
will face Manchester United 
over two legs next month 
after successfully dispatch-

in Abuja will serve as the 
springboard to make the 
return leg a formality.

“Though our preparation 
for this game did not go the 
way we wanted it, I believe 
we have done enough to get 
us a result. We have tried 
to replace dropped players 
with some players from for-
eign leagues and I believe 
they will click and deliver 
on Wednesday,” Yusuf said.

The 2023 AFCON in Mo-
rocco will serve as the Afri-
can qualifiers for the men’s 
football event of the Paris 
2024 Olympic Games.

ROY Hodgson has returned to man-
age his boyhood club for a second 
stint at 75 after Crystal Palace 
sacked Patrick Vieira last week 
following a run of 12 games without 
victory.

The former England and Liv-
erpool boss takes over with Palace 
fighting for Premier League sur-
vival three points above the drop 
zone with 10 games to go at the end 
of the season.

“It is a privilege to be asked to 
return to the club, which has always 
meant so much to me, and to be given 
the important task of turning the 
team’s fortunes around.

“Our sole objective now is to start 
winning matches, and to get the 
points necessary to ensure our Pre-
mier League status,” Hodgson said.

Chairman Steve Parish admitted 
that the team is a very challenging 
period but believe that Roy’s and 
Ray’s experience, knowledge of the 
club and players, alongside Paddy 
can help fulfill the immediate re-
quirement of keeping Palace in the 
Premier league. “I would like to wel-
come Roy and Ray back to the club”.

PARIS St-Germain forward Ky-
lian Mbappe has been appointed 
France captain to succeed Hugo 
Lloris, the French football federa-
tion (FFF) said on Monday.

French media reported that 
Mbappe had accepted the cap-
taincy after speaking with coach 
Didier Deschamps.

“Didier Deschamps has named 
Kylian Mbappe the new captain of 
Les Bleus. Antoine Griezmann is 
the vice-captain,” the FFF said on 
Twitter.

“Kylian meets all the require-
ments to have this responsibility. On 
the field as in the life of the group, 
by being a unifying element,” Des-
champs was quoted as saying.

Hodgson 75, return to Palace to 
battle against relegation

Mbappe named new France captain

According to Palace, Paddy Mc-
Carthy, who took caretaker charge 
of the Eagles’ 4-1 defeat at Arsenal 
on Sunday, will be Hodgson’s assis-
tant manager while Ray Lewington 
returns as first-team coach, and 
Dean Kiely will continue as Palace 
goalkeeping coach.

Hodgson has been appointed de-
spite stating last May, when he was 
coming towards the end of a short 
spell in charge of Watford, “I don’t 
think I shall be putting my name 
forward anymore for further sto-
ries in the world of Premier League 
football”.

Mbappe, 24, had been touted as 
one of the candidates for the role 
since goalkeeper Lloris retired 
from international football in 
January.

This had come weeks after 
leading France to a second straight 
FIFA World Cup final, where they 
were beaten by Argentina.

Mbappe has been capped 66 
times and played a key role in their 
successful 2018 World Cup cam-
paign as well as their runners-up 
finish in 2022.

France take on the Netherlands 
at the Stade de France in their first 
Euro 2024 qualifier on Friday, before 
travelling to Ireland next Monday.
(Reuters/NAN)

By John Salau

By John Salau with Agency report

ing Real Betis in the Round 
of 16.

Sampaoli’s last game in 
charge was a 2-0 defeat by 
fellow strugglers Getafe 
which leaves them on 28 
points with 12 games left.
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NAPOLI would demand at 
least N150million (N80bil-
lion) from potential suitors 
before they let Super Ea-
gles striker Victor Osimhen 
leave the club.

Osimhen announced him-
self at the Under-17 World 
Cup in 2015 after he scored 
ten goals for the Golden Ea-
glets in the run-up to their 
triumph.

A fter his heroics, he 
then joined Bundesliga club 
Wolfsburg. However, he was 
unable to hit the mark at 
the club and had to leave for 
Belgian club Charleroi.

Osimhen sparked to life 
in Belgium, scoring 20 goals 
in 36 appearances. He then 
moved on to Lille, where 
he spent one season before 
Napoli snapped him in 2020 
in a blockbuster N72million 
transfer.

The 24-year-old Nigeria 
striker was not at his best 
in his first season because 
of injuries. But he picked up 
the pace last season, netting 

THE Nigeria Football Fed-
eration (NFF) on Tuesday 
said tickets for Friday’s 2023 
Africa Cup of Nations (AF-
CON) qualifying match be-
tween Nigeria and Guinea 
Bissau will go for N2,000 and 
N10,000.

Ademola Olajire, NFF’s 
Director of Communica-
tions, said the tickets will 
go for N2,000 and N10,000 
for ordinary and VIP seats 
respectively.

The News Agency of Nige-
ria (NAN) reports that the 
Super Eagles will take on 
the Djurtus (Wild Dogs) of 
Guinea Bissau at the Mos-
hood Abiola National Stadi-
um in Abuja in a Match Day 
3 fixture of the qualifiers.

“The tickets are avail-
able at the NFF secretariat 
at the Moshood Abiola Na-
tional Stadium, Old Parade 
Ground, NFF’s former office 
at Wuse Zone 7 and other 
designated places,” Olajire 
said. 

Nigeria, on six maximum 
points from their previous 
two matches, take on Guinea 
Bissau in a top-of-the-table 
fixture that will largely 

Tickets for Super Eagles 
versus Guinea Bissau game 
go for N2,000, N10,000

SPORTS

determine the swing of the 
pool.

The Super Eagles fa-
voured to pick all six points-
from Friday’s fixture and 
the reverse fixture next 
week to guarantee their 
passage to the finals in Cote 
d’Ivoire early next year.

Meanwhile, as at 4 p.m. 
on Tuesday, there were 21 
players in the Super Eagles 
camp in Abuja.

Only forward Victor Osi-
mhen, who was already in 
Lagos and waiting to board 
his flight to Abuja, and Por-
tugal-based defender Zaidu 
Sanusi, were still being ex-
pected.

E g y p t i a n  r e f e r e e 
Mahmoud  Elbana will be 
the match’s centre referee.

His compatriots Youssef 
Elbosaty, Sami Halhal and 
Ahmed El-Ghandour to func-
tion as assistant referee 1, as-
sistant referee 2 and fourth 
official respectively.

Prosper Harrison Addo 
from Ghana will be the 
match commissioner and his 
compatriot Kotey Alexander 
will be the referee assessor.
(NAN)

ALEKSANDAR Mitrovic was sent 
off against Manchester United 
after he shoved referee Chris 
Kavanagh - and the Football 
Association has decided that a 
simple three-match ban for the 
Fulham star would be “clearly 
insufficient”

The Football Association, ac-
cording to a report by the Mirror 
UK, has confirmed it has charged 
Fulham striker Aleksandar 
Mitrovic and manager Marco 
Silva for their actions which led 
to them both being sent off against 
Manchester United.

The Cottagers were leading the 
FA Cup quarter-final tie 1-0 when 
referee Chris Kavanagh showed 
Willian a red card for a deliberate 
handball which denied a goals-
coring opportunity. But it was the 
aftermath of that incident which 
looks set to lead to a number of bans.

Mitrovic, who is Fulham’s top 
scorer with 11 Premier League 
goals was incandescent with rage 
and pulled Kavanagh back before 
pointing in his face and shouting 
at him. The Serbian was duly given 
a red card, with Silva suffering 
the same fate for his own angry 
reaction.

There have been calls for Mitro-
vic to face a significant ban from 
Premier League action, with the FA 
confirming they believe the stand-
ard three-match ban for violent 
conduct is “clearly insufficient” for 
the severity of the incident.

A statement released on Monday 
night reads: “Fulham, Marco Silva 
and Aleksandar Mitrovic have been 

FA makes decision on  Mitrovic after referee 
push and red card in Man Utd outburst

English Premier 
League to allow 
players to break 
fast mid-game 
during Ramadan

18 goals in 32 appearances.
This season, Osimhen 

has become a beast in front 
of goal. He has consistently 
been doing the business 
for the Partenopeans, and 
with him leading the attack, 
Napoli have been ruthless.  
They lead the Serie A with 
21 points between them and 
second-placed Inter Milan.

Napoli are also in the 
quarterfinals of the UEFA 
Champions League thanks 
to Osimhen’s goals.

His displays have caught 
the eyes of many top clubs 
across Europe. Manchester 
United, Arsenal, Newcas-
tle, PSG, and Chelsea have 
all been linked with the 
Nigerian striker. However, 
Napoli have held on tightly 
to their asset, insisting that 
they would only let him go 
for a very big fee.

According to Tutto Atal-
anta, Napoli president Aure-
lio De Laurentiis has warned 
that he would only take of-
fers from N150million.

Osimhen is currently 
wor th N10 0mi l l ion per 
transfermarkt, but with the 
inf lated transfer market, 

Arsenal, Chelsea, 
Manchester United need 
N80billion to sign Osimhen

Napoli could insist on a high 
fee.

Also, Osimhen has two 
years left on his contract, 

so Napoli can afford to hold 
their ground.

Culled from Soccernet.ng

charged following the incidents 
that took place in or around the 
72nd minute of their tie against 
Manchester United in The FA Cup 
on Sunday 19 March.

“It’s alleged that Marco Silva 
used abusive and/or insulting 
words and/or gestures and/or 
behaviour towards the match ref-
eree; that he used abusive and/or 
insulting words towards the fourth 
official prior to his dismissal; and 
that he also used abusive and/or in-
sulting words and/or gestures and/
or behaviour towards the fourth 
official after being sent off.

“It’s further alleged that in 
throwing a water bottle in the di-
rection of the assistant referee his 
behaviour was improper.”

In regards to Mitrovic they add: 
“The FA has claimed that the stand-
ard punishment which would other-
wise apply to Aleksandar Mitrovic  
for the sending off offence of violent 
conduct that he committed towards 
the match referee is clearly insuffi-
cient. Culled from Mirror UK.

REFEREEING bodies in Eng-
land have told Premier League 
and English Football League 
match officials to pause play 
so that players can break their 
fast during the holy period of 
Ramadan.

Match officials have been 
issued guidance so players can 
break their fast by taking on 
liquids, energy gels or supple-
ments on the touchline during 
a pause in play.

The Ramadan begins on 
Wednesday and lasts a month.

Referees have also been en-
couraged to identify players 
who are fasting prior to kick-off 
and agree an estimated time for 
the pause in play.

Liverpool forward Moham-
ed Salah, Chelsea midfielder 
N’Golo Kante and Manchester 
City winger Riyad Mahrez 
are among players who are 
expected to abstain from eating 
and drinking during daylight 
hours.

In 2021, a match between 
Leicester City and Crystal 
Palace was halted by referee 
Graham Scott after half an hour 
so Wesley Fofana and Cheikhou 
Kouyate could break their fast 
after sunset.(Reuters/NAN)
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INSIGHT

It is essential 
to ensure that 
the debt is used 
for productive 
purposes and 
that the projects 
financed are 
viable and 
sustainable

By Joseph Nnanna

GOVERNMENT debt also known as 
public or sovereign debt refers to the 
amount of money that a government 
owes to its creditors, including indi-
viduals, corporations, organizations, 
non-governmental organizations 
(NGOs), and other governments. The 
debt usually arises when a govern-
ment spends more than it collects in 
revenue. Governments issue bonds, 
bills, and notes to finance their bud-
get deficits, and the investors who 
buy these securities become the hold-
ers of the government debt. Thus, the 
importance of government debt in the 
economy cannot be overemphasized. 
Debt itself is not necessarily bad 
however, increasing debt levels can 
reduce per capital income and make 
society collectively poorer, but gov-
ernment debt plays a crucial role in 
financing public goods and services, 
responding to unexpected events, 
and macroeconomic stabilization 
by allowing governments to manage 
the money supply, interest rates, and 
inflation.

The United States, United King-
dom, Japan, China, and India have 
significant amounts of national debt, 
with the US having the largest at 
over $31.46 trillion. Nigeria is facing 
economic challenges due to its high 
levels of government debt, which 
has led to a stunted GDP growth rate, 
slowing export growth rate, reduced 
income per capita, and increasing 
poverty levels.

Nigeria’s debt-to-GDP ratio has 
been rising, but with the addition 
of ways and means, it is currently 
at 35.2%. The total debt owed by 
the government is $101.9 million as 
of 30th September 2022, with $39.6 
million being external debt and $62.2 
million being domestic debt. The 
ways and means added $2.9 trillion 
to the country’s total domestic debt 
in three months.
    The Figure 1.1 above showed that 
the domestic debt of Nigeria has in-
creased, while the external debt has 
dropped due to a decline in World 
Bank loans. The rising government 
debt is caused by increasing budget 
deficits, which are funded by both do-
mestic and foreign sources, as well as 
privatization proceeds. In Q3 of 2022, 
Nigeria’s debt service costs surged by 
28% to N1.17 trillion, indicating that 
the country spent N1.17 trillion on 
domestic and external debt servicing, 
a 27.9% increase compared to N912.7 
billion during Q3 of 2021.

Despite Nigeria’s debt relief mea-
sures, concerns have been raised 
about the sustainability of its debt 
considering the surge in debt service 
costs and the government’s pledge 
to offset accumulated arrears. The 
impact of debt on economic growth 
remains a contentious issue, even 
with previous debt relief programs 
such as the Paris Club Debt relief 
of 2005.

Nigeria has received debt relief 
of approximately $6 billion through 
the Multilateral Debt Relief Initiative 
(MDRI) program, bought back $1.2 
billion of its external debt through the 
London Club Debt Buyback in 2013, 
and converted domestic debt into 
long-term bonds with lower interest 
rates through the Debt Management 
Office (DMO) Debt Conversion pro-
gram in 2008.

Nigeria faces significant debt 

Implication and prospects of government 
debt to the Nigerian economy

challenges despite debt relief mea-
sures. The government has imple-
mented policies and programs such 
as the Medium-Term Expenditure 
Framework (MTEF), Debt Manage-
ment Office (DMO), Presidential 
Enabling Business Environment 
Council (PEBEC), Economic Recov-
ery and Growth Plan (ERGP), Nige-
ria Sovereign Investment Author-
ity (NSIA), and Nigerian Debt Relief 
Fund to manage the country’s debt 
and ensure responsible borrowing. 
However, the impact of government 
debt on economic growth remains 
contentious as debt levels have 
continued to rise steadily, under the 
current administration.

Implications of government debt 
on the Nigerian economy
In Nigeria, high levels of government 
debt have contributed to persistent 
inflation, which has eroded the pur-
chasing power of the country’s citi-
zens. Government debt also impact 
interest rates, which is the cost of bor-
rowing money. When a government 
issues bonds, it competes with other 
borrowers for the available funds, 
which can drive up interest rates. 
High interest rates can discourage 
investment, as it increases the cost of 
borrowing, which again, slows down 
the economy. 

Additionally, high levels of gov-
ernment debt have contributed to 
high interest rates, which have made 
borrowing more expensive for large 
businesses in general but house-
holds and Micro Small and Medium 
enterprises (MSME) in particular. 
Government debt can also affect ex-
change rates. When debt levels rise it 
may become less attractive to foreign 
investors, which can lead to a depre-
ciation in the country’s currency. A 

weaker currency can make imports 
more expensive, which can lead to 
higher inflation. To be sure, high 
levels of government debt have con-
tributed to a depreciation in the value 
of the country’s currency, which has 
led to higher import prices and input 
price inflation. Thus, the relation-
ship between government debt and 
economic growth is complex. 

On the one hand, government 
debt provides the necessary fund-
ing for public goods and services, 
such as infrastructure, education, 
and healthcare, which can promote 
economic growth. On the other hand, 
high levels of government debt crowd 
out private investment, which slow 
down economic growth. Indeed, the 
Russia/Ukraine war and the Covid-19 
pandemic contributed to inflation-
ary pressures in Nigeria, while high 
levels of government debt negatively 
impacted economic growth through 
higher interest rates and inflation 
that discourage investment and 
culminate in a decline in economic 
growth.

Prospects of government debt on 
the economy of Nigeria
Government debt play a critical role 
in promoting economic development 
in Nigeria. By financing public goods 
and services, such as infrastructure, 
education, and healthcare, gov-
ernment debt aids in creating the 
necessary conditions for economic 
growth. In addition, government 
debt enables the government to 
respond to unexpected events, such 
as economic downturns and natural 
disasters, which can help to stabilize 
the economy. However, it is essen-
tial to ensure that the debt is used 
for productive purposes and that 
the projects financed are viable and 
sustainable. High levels of govern-
ment debt have a negative impact 
on investment and borrowing in 
Nigeria. When interest rates are 
high, businesses and individuals are 
discouraged from borrowing, which 
slow down economic growth. In ad-
dition, if the debt is managed well 
and used for productive purposes, it 
aids in creating the necessary condi-
tions for investment and borrowing. 
Government debt is an important 
source of funding for infrastructural 
projects in Nigeria. By financing proj-
ects such as roads, railways, bridges, 
and airports, government debt can 
improve the country’s transportation 
and communication infrastructure, 

which leads to economic growth. In 
addition, by financing energy and 
water projects, government debt can 
help to improve the quality of life of 
the country’s citizens including year-
round farming which will support 
the agriculture sector and reduce the 
general price of food locally. Thus, 
Nigeria’s high level of government 
debt highlights the importance of 
managing debt sustainably, which 
refers to a government’s ability to 
service its debt without negatively 
impacting economic growth. This 
involves maintaining a manageable 
debt-to-GDP ratio and using the debt 
for productive purposes rather than 
financing current consumption.

Strategies for managing govern-
ment debt in Nigeria
Fiscal policy measures can be used 
to manage government debt in Nige-
ria. This involves using fiscal policy 
tools, such as taxes and government 
spending, to reduce the budget deficit 
and limit the accumulation of debt. 
For example, the government can 
increase taxes to increase revenue 
or reduce government spending to 
decrease expenditures. This help to 
reduce the budget deficit and limit 
the accumulation of debt. In addi-
tion, fiscal policy measures can be 
used to promote economic growth, 
which help to increase government 
revenue and reduce the debt-to-GDP 
ratio. Monetary policy measures 
can also be used to manage govern-
ment debt in Nigeria. This involves 
using monetary policy tools, such 
as interest rates and money supply, 
to manage the money market and 
the economy. For example, the Cen-
tral Bank of Nigeria can increase 
interest rates to reduce borrowing 
and control inflation. This helps to 
limit the accumulation of debt and 
promote debt sustainability. In addi-
tion, monetary policy measures can 
promote economic growth, increase 
government revenue and reduce the 
debt-to-GDP ratio, which is crucial 
for achieving long-term debt sustain-
ability in Nigeria. Strategies to reduce 
the debt-to-GDP ratio include increas-
ing government revenue, controlling 
expenditure, and promoting economic 
growth. Managing government debt 
requires balancing debt financing and 
economic growth, considering factors 
such as debt sustainability, cost of bor-
rowing, economic growth, and public 
debt management.

Policy recommendation and call 
for proactive debt management 
strategies in Nigeria
Given the importance of managing 
government debt in Nigeria, it is 
crucial that the government adopts 
proactive debt management strate-
gies. Some of the measures that can 
be taken to manage the country’s debt 
levels include: 

i.Adopting fiscal discipline. Fiscal 
policies that aim to balance govern-
ment spending and revenues. This can 
be achieved through measures such as 
increasing tax revenues by expanding 
the tax base, reducing wasteful spend-
ing, and improving the efficiency of 
government programs.

ii.Implementing prudent mon-
etary policy measures that aim to 
control inflation and manage interest 
rates. This can be achieved through 
measures such as controlling the 
money supply and maintaining a 
stable exchange rate.

iii.Developing a debt management 
plan that aims to reduce the debt-
to-GDP ratio over time. This can be 
achieved through measures such as 
reducing government spending, in-
creasing tax revenues, and attracting 
foreign investment.

iv.Ensuring that debt is used to 
finance productive investments that 
have the potential to generate returns 
and improve the standard of living for 
Nigerians.

v.Increasing transparency and ac-
countability in government debt man-
agement and ensuring that the public 
is informed about the country’s debt 
levels and management strategies. 

Conclusion
Conclusively, government debt has 
both implications and prospects for 
the economy of Nigeria. While in my 
humble opinion not all debt is bad 
because government debt can help fi-
nance essential activities and promote 
economic growth, however, excessive 
debt can have negative consequences 
such as inflation, high interest rates, 
and exchange rate instability. There-
fore, Nigeria must adopt a prudent 
approach to managing its debt levels, 
ensuring that it has enough debt to 
finance critical projects while also en-
suring that the debt is sustainable and 
will not pose a threat to the country’s 
long-term economic growth.


